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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 1%, have 
been $1,155,639,406, against $1,140,514,380 last week and 3940,- 
625,104 the corresponding week of last year, 





CLEARINGS. Week Ending October 19. 






















Returns by Telegraph. 1895. 1894. Per Cent. 
New York...........-.0.---s- $527,869,416 $408,8°8,800 | +299 
Boston ......... er ae 81,146,777 69,936,702 +16°0 
Philadelphia........... 71,802,551 55,250,267 4+30°0 
Baltimore ... 13,570,708 11,135,742 +219 
Chicago. ... i 82,213,323 76,093,540 + 80 
IE coniiksonasScessaniane 24,114,816 20,170,211 +196 
New Orleans. ................ 12,206,812 7,706,288 +58°4 

Seven cities, 5 days ...... $812,918,403 $949, '91,550 +25°2 
Other cities, 5 days........... 148,704,262 142,361,279 + 45 

Total all cities, 5days....|  $961,622,665 $791,552,829 +215 
All cities, 1 day............... 194,016,741 149,072,275 +30°1 














Total all cities for week..! $1,155,639,406 $940,625,104 +22°9 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
tn all cases estimated, as we go to press Friday night. 
th usual detailed figures for the previous week, covering 

returns for the period ending with Saturday noon, Octo- 

T 12, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of nearly eighty-five million dollars, and at New 
bey alone the loss is almost fifty-six millions, Contrasted 
a the week of 1894 the total for the whole country shows 
- eamene of 24°5 per cent. Compared with theweek of 1893 
ee returns record an excess of 28'2 per cent and the 
_ rom 1892 is 4:1 per cent. Outside of New York the gain 

er 1894 is 14-8 per cent. The excess over 1893 reaches 23°9 
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Total Middle..... ~ 764,163,071) 


s| 130,834,092 






































574,757,210, +312 








“BES, 308,353 | ~ 761,266,961 


























Boston... .sseerees 104,136.484| 80,075.2-0|  +80°0 78,217,982) 104,030,478 
Providence..... .... 6,429,*00] 5,271,900; +219 5.037, 106 6,380, 
Hartford... ........ 2,774,722} 2,207,701] +257] 2,8R2.0C+| 2 207/808 
New Haven......... 1.497083) 1.570,74| +20} — 1.409'800| 1660/9018 
Springfield. ..-.... 1,759,533} 1.356.694] +4297 1.232.340 1454.583 
Worcester.......... 1,619,201) 1,225,000) +522 6,017 1,444,669 
Portland... 1616404] 125191 $2/1)  Lsta’sss| — aes'781 
Fall River. 90,975 742,591; +520 77 1,775) 837,252 
Lowell....... 750,004 640715, +154) 690,756 771'814 
New Bedford.. 531,560) 382.987 T38"5) 576,532 632,512 

Total New Eng...| 122,495,772 94,734,785) +20 3) 93,008 219) 120.868 999 
Chicago..... 94,242,378 92,013,958 +2'5| 8,403,976) 109,177,296 
Cineinnati.. 12,6-6,050 13,119,550 23 11,450 450; = 17,639,400 
Milwaukee 5,169,677 879,220 +60 4,903,051) 8,f41 837 
Detroit. .. 5,888,742) +222 5.687, 156! 7 993,524 
Cleveland 5,530,577 *% 4,459 : 6.248.757 
Columbus 3, 208,400 2.8 4.088.600 
Peoria.... 1,623. +35 1,973,535 
Indianapolis 1,4: 6,8:8) 1,182.5) 
Grand Rapids 870,025 1,147,948 
Lexington. ... os 334,225) 512,662 
Saginaw.....cceerees 300,51" | 0 310,809 
Bay Cit7...ccccccce 282,459) 270 818) seek ene 
Pn, Ie 245,015) 200.00 200,000 
Springfield, Ohio.. 215,615 72821 160 202 
ee 170,769) 128.744 

205 183) 168 Oul} 








+4°6| 121,630,209) 750.444,468 

















Per cent, but maki i : ; 
seen to be 8:5 rd ~~ comparison with 1892 the decrease is 





San Francisco...... 13,337,209; = —0°5; = 13,000,000! 19 439,127 
Portlaud....... x 1344 311) +50) 1, 2 730 043 
Salt Lake City..... = oe 2 023,690. 
Ce eee +18 1,067,380 
WON csscndadess Tis 4 1,879,793 
Los Angeles....... +404 792,506 
DERN cuisdescisns 6 —i 13} 859,410 
NI 06 ctdenss 447,406) +644 103,481 
Sioux falls........ 103,326] . + 21°0) 150,000 
FATEO.. 106 cceseveees 200,000 339,043} _ +438 tees 
Total Pacific.... 19,697,432) 19,017,525 +3°6 2v,4)1,430 
Kansas City........ 10,299,745, 9 +14°2 12,480,591 
Minneapolis........ 8,546,491) +35°l 11,712,684 
OMBNG. 2000 socccsss 4,696,697 | —o9 6,243,901 
iG SE catsitdanes 4,227,515) 22 5 802,964 
Denver........ - 2,511,721; +11) 4,813,483 
St. Joseph... 1,461,247| —2"6 1,830,324 
Sioux City... 698,975 —8'5 1,212,214 
Des Moines.. 1,1¢8 831; —194 1,099,410 
Lincoln.... 513,762; —24°s! 690,841 
Wichita.... 359,058) —18"4 514.252 
Topeka. . 359,430/  +15°7 432,397 
Fremont. 63.359) —14'6, 99,000 
Hastings.... 82,656 +5°6) 90, 
Davenport*.... oes | as aa soos 
Tot. other West.| 39,266,526) 36,209,517, +11°2 135 ~ 47,101,962 
| 
i ene 24,806,867) 23.797,87(| +4°2/ 21,793,516)  26,803.283 
‘i fl 12,584,224) 8,858,564) +4271) 9 9w'tl,55: 10,736,006 
6,207,217| 5,725,232) +8°4! 6,818 885 7,944,655 
3,765,810 3,691,767) +20, 40006 5 4,709,251 
3,187,744 2,741,115) —14"8] 8,744,908 31652,306 
2,181,649 2,195,387, —v'6 2,170,879 2.630.538 
4.345.210) 3,061.14) +442°0) = 8.682013! 3.45 7,082 
2,255,347) 1,868,946) +20°7) 1,191,308 2.040.120 
1,790,177 1,281,049, +39°7 1,349,336 1,969,579 
810,660/ = 1,032,567, —19°9 6r6*L 19 1,872.661 
1,200,000/ 1,520,883) —21'6 942,196 875,000 
1,073,725) 934,455) +15°0 1,075,406 953,348 
Waco.... 952,832! 935,643) —U'3| 1,1¢0, 57 £90,416 
Fort Worth. $25,000 850,000 —29 520,785 625,000 
Birmingham... 459.796 71,7467 7 93,158 556 347 
Jacksonville... 284,126 849,873 800,000 
Chattanooga... 247,070 225,067 464,393 
Augusta. ... a 1,051, 11+ a ot | ee ee . 
Little Rock*,,...... eae eS) See socce ‘ sees 
Total Southern..| €8,061,603, 61,348,515 70,475,585 
Total all...... ++--f1,140,514,380) 915,991,646) = +21°5| 889.799,772 1,188,589,404 
Outside N. York.| 501,883,636) 437,146,083] 4148 405,150,548 548,680,338 
Montreal........+6--| 11,923,001! 11,957,157; —0O°3) 11,222,982, 12,392,428 
TOTONO...ceccceceee 6.577.449 6,214,692 5°8) 6,047 015) 7,113,830 
ee 1,288,762 1,276,010 °C) 1,168,479) 1,167,085 
a 1,728,624 1,558,452} +109) P: saeaial 
i 777.072) 780,860 +21 736,753) 729,014 
Total Canada..... 22,204,008! 21,767,171! +24! 1915+ 990| 21,40 Leg / 





* Not included in totals. 
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general report, that the market was bare of bills, that 


THE FINANCIAL SITUATION. offerings have been made to certain bankers this week 

The prominent feature of the week has been the of bills to the amount of over £2,000,000 sterling, de. 
cotton speculation. It has at length assumed propor-|liverable up to November 15. These facts and the 
tions not attained in any previous recent year. So far | heavy selling movement in cotton reported Thursday 
as a rising market finds its support in the facts which | in Liverpool on American account give the appear. 
go to make up the situation of the crop the movement | ance that we are nearing the end of the speculation—that 
is of course healthful and no one could wish to inter- | the accumulating cotton to be carried is getting to be 
fere with its progress until the consumption of the too heavy a ioad for those who are engineering the 
raw material had thereby been made to conform to the | movement. Thus it happens to all syndicates or com. 
narrower limits of supply. But though a rising mar- binations who try to corner commodities. The exper. 
ket for cotton was assured this year the speculative | iences in wheat, in cotton, in silver, fill many pages of 
view as to supply is, we are convinced, wrong on this | history, but the records differ only in names and dates, 
It is based | As soon as the article begins to accumulate the power 


possibly to advance price is lost, and soon thereafter the break 
less than 64 million bales We have taken | follows. Such occurrences are every way unfortunate, 
pains this week to inform ourselves with reference to | They never benefit, but are always huriful to values; 
the extent of the yield. The result of this examination they disorganize every industrial market directly or in. 
appears to be that the out-turn cannot in any event fall | directly dependent upon the commodity affected, and 





occasion in one important particular. 
upon a crop not to exceed = and 





below 7 million bales and with fairly favoraole future 
conditions there is reason to believe it will exceed that 
figure. A crop equalling the last one has not been ex- 
pected from the start. In the first place the planting, 
as we showed in our acreage report last June, 
was smaller by a little over 114} per cent, 
while the seed after being put into the ground 
germinated slowly and poorly. Growth since 
then has encountered various set-backs through 
the summer and through the autuma. The previous 
season, on the contrary, was favored with nearly fault- 
less conditions throughout, and hence that crop was 
not only good in every State but showed a full yield 
almost everywhere, the chief exceptions being in sec- 
tions of the Atlantic States. Altogether then, with 
these differences in acreage, in early start, and in sub- 
sequent development, it is no surprise that the product 
this year should have declined materially from 9,892,- 
766 bales, the extremely large total of a year ago. 

What has made this cotton speculation especially 
conspicuous is another feature which has grown out of 
it—an advance in foreign exchange this week of one 
and-a-half cents per pound sterling. When cotton is 
moving to Earope so freely as it n>w is there is no real 
ground for this advance in exchange. Of course the 
shipment of cotton is not quite as large as it was last 
year, but comparing the probable surplus for export of 
the two years it is larger, and comparing values it is 
quite as large, prices being over 3 cents a pound higher. 
For instance our telegrams reported last Saturday 185 
thousand bales on shipboard not cleared (valued at 84 
million dollars on the basis of middling uplands at New 
York on that day), egainst 261 thousand bales same day 
last year valued at 8 million dollars. To-day (see our 
cotton report) we report 202 thousand bales on ship- 
board and 346 thousand bales same date a year ago, 
valued on the basis of prices of middling uplands at the 
two dates at 94 million dollars October 18 1895, against 
10} million dollars October 19 1894. If we were to 
take the figures of actual clearances, that is actual ex- 
ports, for each of the weeks referred to, they would 
show the same relative conditions—clearly indicating 
that there is no reason at all on the surface of affairs 
for the rise in exchange. 

Our inquiries in the foreign exchange market like- 
wise disclose unnatural conditions. The facts set out 
above with reference to cotton obviously indicate an 
abundance of bills to meet all wants, while the general 
report has been adearth of bills. A most surprising 
circumst ance, however is that we find, in spite of this 





they injure the numerous innocent parties who become 
| involved. 

Secretary Carlisle delivered another one of his capital 
speeches on financial questions last Saturday, on the 
occasion of the dinner tendered in his honor in Boston 
by the Massachusetts Reform Club. It is largely 
owing to his efforts that the free-silver craze is subsid- 
| ing, and that public opinion has been educated up to 
| the point where (as evidenced by the discussions at the 
Bankers’ Convention this week) a very strong senti- 
ment has been created in favor of the retirement of the 
Government note issues. In the meantime there is no 
check to the revival in trade, which has been such a 
feature of the situation in recent months; if prices in 
the iron and steel industries have receded in some in- 
stances from the extraordinarily high level to which 
they had been carried, that is all the more reason for 
feeling confidence in the outlook. At the same time 
the phenomenal grain crops which we have harvested 
the present year give assurance that the circle of busi- 
ness activity will continue to widen and expand. 

We have an excellent illustration of the advantages 
that will accrue to some of our railroads from these 
large crops and the recovery in business in the return 
of the Chicago Milwaukee & St. Paul for the second 
week of October, showing gross earnings the present 
year in that week of $836,407, against only $637,289 in 
the same week of last year, an increase of almost one- 
third ; this year’s total is but 3 per cent less than that 
for 1893, when the passenger travel to the World’s 
Fair was adding so largely to the revenues of 
the road. It is also an encouraging feature 
that the railroads in the West have this week settled 
up their differences, and that an agreem2nt has been 
reached to restore rates. We stated last week that the 
war was too intense to last long, and this view has 
proved correct. We notice, too, that in the South the 
new Southern States Freight Association has been 
definitely organized, and that the prospect for the 
maintenance of rates in that section is cousidered better 
than for mavy years past. 

Last week’s bank statement showed further liquida- 
tion of $3,596,200 loans, making $16,292,900 since 
September 14, while the cash was reduced $3,946,700 
and the surplus reserve was carried to $14,176,900 
against $13,413,450 March 30, which was the lowest of 
the year. The statement was most | kely made on 
rising averages. At least as the figures stand we cal 
find no evidence in them of the Government interest 
payments due October 1st. ‘The flow of money to the 
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interior has again become freer the latter part of the 
week. This appears at least to be true of the move- 
ment through the Sub-Treasury, the shipments having 
been largest after the middle of the week. It is pre 
gumable therefore that the week’s statement will be 
made on declining averages. 

Money on call has this week loanel at 2 and at 24 
per cent, averaging less than 24, the bulk of the 
business having been done at 2 percent. The offer- 
ings have been principally by trust companies and 
foreign bankers, who are not disposed to accept less 
than 2 per cent, and as banks are no} competing to 
any extent, lenders have little difficulty in getting fair 
rates. Banks and trust companies quote 2 per cent as 
the minimum. Brokers report that very little is doing 
in time loans. Those of the banks thit are in the 
market do not care to make engagements beyond four 
months, and the offerings are not liberal from any 
quarter for longer dates. Quotations are 24 per cent 
for thirty days, 3 per cent for sixty to ninety days, 34 
@4 per cent for four and 4@44 per cent for five to 
eight months on good marketable collateral. There is 
a good assortment of commercial paper offering, and at 
the same time a good demand, but rates do not change 
and they remain at 43@5 per cent for sixty to ninety 
day endorsed bills receivable, 5@54 per cent for four 
months’ commission house and prime four ‘months’ 
single names, 54@6 per cent for prime six months and 
6@7 per cent for good four to six months’ single 
names. 

The European financial situation has assumed a 
more settled aspect. On Thursday the news was re- 
ported by cable that the Porte had acceded to the 
demands of the Powers for reforms in Armenia. The 
semi-monthly settlement on the London Stock Ex- 
change passed off without disturbance, though it is 
said that Mr. Barnato loaned large sums to assist in 
adjustments on Kaffir stocks. On Thursday the set- 
tlement in Paris is reported to have resulted in a semi- 
panic in mining shares, which was reflected in 
London, but discounts were not affected, indicating 
that special rates are demanded for loans upon 
mining securities. One feature of the week was 
an advance on Tuesday in the open market 
discount rate in Germany to 3 per cent, supposed to 
be due to local settlements; later in the week there 
was a reaction to 2$ per cent. The Bank of England 
minimum rate of discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 11-16 of 1 percent. The 
open market rate at Paris is 1# per cent, at Berlin it 
is 2? per cent and at Frankfort it is 24 per cent. Ac 
cording to our special cable from London the Bank of 
England lost £569,416 bullion during the week and 
held at the close of the week £41,157,225. Our cor- 
respondent further advises us that the loss was due to 
the export of £590,000 (of which £100,000 were to the 
Cape, £150,000 were to Eygpt and £40,000 were to 
Roumania), to shipments of £144,000 to the interior 
of Great Britain, and to an import of £165,000, of 
which £108,000 were bought in the open market, 
£50,000 were from Australia and £7,000 from Egypt. 

The foreign exchange market has been strong this 
Week in consequence of a scarcity of bills, but the de- 
mand did not appear to be urgent until Wednesday, 
when one of the large coffee importers bought freely, 
causing an important advance in rates. On Tuesday 


—=s 
posted 4 874 for the former and 4 884 for the latters 
then rates for actual business in sterling were 4 864@ 
4 864 for long, 4 874@4 874 for short and 4 8743@4 87% 
for cable transfers, and the tone was quoted weak. 
These rates were only one-quarter of a cent higher than 
those ruling early in May, which were the lowest of 
the year, the decline at that time being brought about 
by the offering of bills drawa agains: securities placed in 
Europe, at which time it is understood that the Syndi- 
cate and other bankers covered bills previously sold at 
high prices at various times after the beginning of op- 
erations under the bond contract. Subsequently, as is 
well known, the market advanced, and iu July and Au- 
gust nominal rates ruled at 490 for long and 4 91 
for short, the highest on record, and those for actual 
business in sterling were as high as 489 
@4 894 for long, 4 90@4 904 for short and 4 904 
@4 904 for cable transfers. While the market 
was moving upward bankers drew against their credits 
for their legitimate needs, expecting that they would 
be able to cover these bills with commercial drafts 
against cotton when that staple began to be marketed. 
But the movement began late, and it was not until 
August 21 that the market grew easier. The decline 
in the market was very gradual for nearly a month, 
and it was occasionally arrested by an increase in the 
demand, which absorbed offerings of bills. Thechange 
came on September 19, when the market began to 
grow distinctly easier, being positively weak at the end 
f the month. On October 3 Brown Bros. posted 4 87 
for long and 4 88 for short. It is fair to assume, and 
'ndeed it is reported, th during this downward 
movement from August 21 bankers who had 
sold bills at high prices during June and 
July and early in August covered them with 
cotton and grain futures, and they could well af- 
ford to pay abnormally high figures for them because 
of the high prices which they received for their bills. 
This may, and probably will, account for the state- 
ments that commercial bills were scarce, and that 
those offered were held at too high figures to make 
them available for the drawing of bankers’ bills against 
them. When cotton began to move with some degree 
of freedom speculators manipulated the market and 
checked the supply of spot bills. It is a noticeable 
fact that for the past fortnight the quotations in our 
exchange market have been for spot or near bills and 
that for the most of the time there have been few or 
uo offerings of November or December cotton drafts. 
This would indicate an unwillingness to offer other 
than October bills. 

The market this week opened dull and steady on 
Monday and rates for actual business were unchanged 
compared with Friday at 4 863@4 87 for long, 4 874@ 
4 872 for short and 4 88@4 88} for cable transfers. 
Commercial bills were reported in moderate supply and 
the demand was light. On Tuesday there wasa firmer 
tone, with a good inquiry, which disclosed the absence 
of bills, and Brown Bros. and Lazard Freres advanced 
posted rates half a cent, while rates for actual business 
rose one quarter of a cent. On Wednesday the 
market opened dull and firm, and Brown Bros.,, 
the Bank of British North America, Heidel- 
bach, Ickelheimer & Uo., Lazard Freres and the Mer- 
chants’ Bank of Canada advanced their posted rates 
half acent, while rates for actual business rose one- 
quarter of a cent, and in the afternoon there was 





of last week three of the leading drawers of exchange 
quoted 4 87 for sixty day and 4 88 for sight, while five 





a further advance of one quarter of a cent, and 
then it was reported that a large coffee house had 
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been buying freely. On Thursday Brown Brothers, 
the Bank of British North America, the Bank of 
Montreal, the Canadian Bank of Commerce, Heidel- 
bach, Ickelheimer & Co. and the Merchants’ Bank of 
Canada advanced their posted rates half a cent, while 
Baring, Magoun & Co. moved their rates up one 
cent. Rates for actual business were advanced one 
quarter of a cent to 4 873@4 87} for long, 4 884@ 
4 882 for short and 489@489} for cable trans- 
fers, and some bankers reported 4 87?@4 88 for 
long. This made an advance of two cents for 
sixty day and one cent for sight and cable transfers 
since Monday morning. The market was reported 
dull and steady at the close on Thursday. Yesterday 
the tone was easier and Brown Brothers reduced their 
posted rates half a cent, while rates for actual business 
were reduced one-quarter of a cent. The following 
table shows the daily posted rates for exchange by 
leading drawers. 

Fri.. 
Oct. 18. 
8814-3 
8U4_-9 


814 
8944 


Fri., 
Oct, 11. 


60 days.. 87 
Brown Bros.... Sight..... 88 


Wed., 

Oct. 16. 
874-8 
RS4¢-9 
87% 
881g 
88 
89 
874% 
R316 
87% 
S8kg 
83 
89 
RAE 
8946 


88 
89 


Thurs.. 
Oct. 17. 
S-le 

89-16 


Mon., 
Oct. 14. 


87 
88 


Tues., 
Oct. 15. 
874 

SS} 
87 87 
soe Bote 
STi 
Bake 


Baring, {60 gage... 8744 
Magoun & Co. ( Sight..... 334 
Bank British 60 days.. 87% 
No. America... ? Sight..... 8834 


Bank of 60 days.. 87% 
Montreal - B8he 


Canadian Bank 8734 
of Commerce. Shhe 


Heidelbach, Ick- 87% 87% 87 
elheimer & Co 8Ske BRL 88) 


87 87 
Masard Freres... } Sint. ?., oe 


RS 

RSg 8 89 

Merchants’ Bk. §60 days.. 87% Le 87% R8Le 
of Canada.... ( Sight..... 


88g 
8046 
88 

aon 


88 
89 


88 
89 


8346 
8936 


8746 884 
c834 8946 
R8 

SY 

ae 
89 

SS1g 
8946 
S814 
89g 


874 «BT 
8856 BS 
87% BTg 
586 884 


60 days.. 
Sight..... 


60 days.. 
Sight..... 


60 days.. S84 


5946 


886 


87 
Sse 8336. S86 804g 86 


The market closed firm on Friday at 4 88@4 88} 
for sixty day and 4 89@4 894 for sight. Rates for 
actual business were 4 874@4 87? for long, 4 884@4 88} 
for short and 4 883@4 89 for cable transfers. Prime 
commercial bills were 4 87@4 87} and documentary 
4 864@4 86}. Muller, Schall & Co. yesterday engaged 
$400,000 gold for shipment to Buenos Ayres. The 
Bureau of Statistics at Washington has this week issued 
- the return of the country’s foreign trade for September, 
and we give the figures below in our usual form. 

FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 
~ -1895. pinta aa IIS ae saci 
Merchan- Exports. [mports. Excess. Exports. Imports. Erces 

dise. 8 3 2 z 3 2 
Jan.-March. 202.374 195,169 +97,214 221,756 167.257 +54.199 
April-June... US84492 196441 —11,949 182.6°3 161,635 +12.987 
5652 73.030 —1L&A188 S214 65.302 —12.f88 
54,9-0 71116 —15,135 60,774 31,697 +9079 
58,543 65.296 —6,6 13 58,799 50.618 +8151 


576.618 503.590 





August..... 
September. 





Total..... 557.631 600,953 —43,052 +973 025 


Gola. 
Jan.-March. 
April-June.. 


3.988 
7,508 
1,407 
3.183 

655 


16.691 


+4.571 
+534,903 
+1'2.F23 
+1,936 
—418 


473,315 


30.621 
4.610 
3,867 

16.668 

17,424 

73,190 


8,509 
62411 
14,220 

5.119 

237 
90,506 


14,110 
11,875 
571 
1,535 
749 


28.840 


+16,511 
—7,265 
+3,296 
+15,133 
+16,675 


+44,350 


September.. 
Total 


Silver. 
Jan.-March. 
April-June.. 





109.619 
13.278 
4.814 
4.554 
5,393 


12,467 
11,248 
3,214 
4,412 
3,995 


2,427 
2,158 
958 
911 
892 


+10,040 
+9090 
+2256 
+3,501 
+3,103 


+27,990 


+9,018 
+10,572 
+4042 
+3,438 
+3,617 


+30.682 


1,606 
2,706 

772 
1,116 


September . 1,781 





Total..... 38,663 7.346 


Gold in Ore. 
Jan.-March. 280 
April-June.. 38 


7.981 


—134 
—192 
—71 
—95 
—50 


259 +21 141 
572 —534 195 
72 —172 81 
‘ 129 —126 
September.. y 174 —168 
| Total. .... 1,36 —v79 
Silver in Ore. 
Jan.-March. 
April-June . 


—542 


—1,562 
—1,496 
—855 
—926 
OAL 


5,480 


2,876 

3,202 
925 

1,142 
983 


—2,871 
—3,171 
—925 
—1,116 
—945 

9,123 —§,028 


— Excess of imports 


38 


100 


September.. 
TYotal...... 


+ Bxcess of exports. 


i 





We subjoin the totals for merchandise, gold and 
silver for the nine months for six years. 





SILVER. 


Im- Excess 
ports, |\°% Ba 
| ports, 
Bmw -. 


MERCHANDISE. | ‘ | 
1 nn =) 
Mos. 





| | Bacess 

Exports. Imports. of of 
*| Exports 

s §68 t : $68 
1895 | 357.931 600,983) 43,052 973,517| 30,146) 43,371/3%,763| 17,109 21 654 
1894./576 615 303.590) 73,028 90.582 17,259) 73,273 35,526) 13,026 22.510 
1893 |660:4,222 625,325|/* 22,103 76.279 65,961) 10.318 33,4119] 15.006 18,413 
1892 |665,310 653.403) 11,907 62,029 10,214) 51.815 24,858 13.686 10,172 
IN 1.|637.593, 627,146) 10.447 77 641/13,182| 64,459'17,017|11.490| 5/527 
1N90.)57 1,73116:25,827(*5.4,093 22.458) 9,649) 12,789 21,058116,300 4.748 


Ex 
ports. 

















a Excess of imports. 
In the last table gold and silver in ore for 1894 and 
1895 are given under the heads respectively of gold 
and silver; for the other years both are included in the 
merchandise figures. 

We publish to-day our compilation and review of 
the gross and net earnings of United States railroads 
for the month of August. For September the Balti- 
more & Ohio reports $1,003 increase in gross, $30,170 
decrease in net; the Pittsburg ,Cincinnati Chicago & 
St. Louis, $78,279 increase in gross, $49,813 increase 
in net; the Pittsburg Youngstown & Ashtabula, $51,843 
increase in gross, $21,775 increase in net; the 
Georgia $10,558 increase in gross, $15,867 increase in 
net; the San Francisco & North Pacific %$6.359 de- 
crease in gross, $8,363 decrease in net ; the Nashville 
Chattanooga & St. Louis $51,744 increase in gross, 
$22,182 increase in net; and the West Virginia Cen- 
tral & Pittsburg $11,674 increase in gross and $11,428 
increase in net. 


—-—_Awgust Earnings. —_—_-——>. 

1895, 1894, 1893. 1892, 

Name of reoad— z * $ t 

Central Pacific Gross 1,260,445 1,437,993 1,362,915 1,475,144 
Net 539,424 621,920 610,630 608,312 
Ches. Ohio & Southwest’n..Gross 218,313 198,02 187,192 207,151 
Net 79,567 80.80% 66,516 79,583 
-Gross 221,241 208,522 206,098 225,434 
Net 6LALL 61,839 55,157 64,560 
Gross 1,641,991 1,5*7.042 1,738,914 
Net - 495,91 452,135 494,860 
Gross 320.485 $53,728 300,540 
Net 178,963 116,166 
Louisville Evansville &St.L.Gross 131,545 140,079 
Net 3 3 61,9-2 
Gross 322,288 
Net 128,725 
Peoria Decatur & Evansv...Gross 83,000 
Net 45,000 
Gross 209,721 


Net 76,634 


Flint & Pere Marquette. .. 


1,734,928 
458,499 
353,225 
186,071 
156,192 


Grand Trunk 


Lake Erie & Western 


298,788 
11=,929 
104,610 
43,403 
262,791 
97,-03 


332,159 
131,138 


Louis. N. Alb. & Chic........ 


301,020 
100,384 


Pittsburg & Western 208,462 
September Earnings.-——_——— 

1sVvk. 1893. 1892, 

f $ * t 

2,085,416 2,615,629 
753,838 944,595 971,799 
100,730 W7421 130,582 
16.105 41,257 49,112 
377,812 B53 541 448,128 
165,649 105,083 177,157 
1,319,923 1,441, 89 1,558,423 
51 662,219 592,097 
139,970 
56,970 
89,776 
40,516 
94,369 
20,521 


Name of Road— 
Baltimore & Ohio 


© 290 925 


Gross 
Net 
Gross 
Net 
Gross 
Net 
Gross 
Net 
Gross 
Net 
Gross 
Net 
West Va. Cent. & Pitts......Gross 
Net 
The following statement gives the week’s movements 
of money to and from the interior by the New York 


banks. 


1,428,201 
666,113 
Pitts. Younys. & Ash < 75,502 
21,3818 
97,777 
82,005 
100,351 
35,179 


San Fran. & No, Pac. 


90.179 


1 
36,213 24,785 


| Received by | Shipped by | Net Interior 
\N. ¥. Banks.|N.¥. Banks.| Movement. 


paces BMBssesninnenn oe 
Currency 2,241,000| $4,383,000! Loss.$2, 142,000 
oS SESE 408,000}  562,000|Loss. 154,000 


Total gold and legal tenders.....| $2,649,000} $4,945,000 Loss.$2, 296,000 





Week Ending Oct. 18, 1895, 














With the Sub-Treasury operations the result is a8 
follows. 





Net Changes 
Bank Holdin: 8 
| 


Out of 
Banks. Banks. 


Banks’ interior movement, as above! $2,649,000 $4,945,000 Love.£2,296,008 
Sub-Treasury operations............| 16,800,000} 14,800,000 Gain. 2,000, 


— 


$19,449,000 $19,745,000 Loss. _ 296,000 


(Week Ending Oct. 18, 1895. Into 





Total gold and legal tenders. 

The following table indicates the amount of bullion 
ia the principal European banks this week and at the 
corresponding date last year. 











co 


 — RS RAR eV NA NS woe 





OBER 19, 1895,] 





THE CHRONICLE | 681 


= 

















———__—_—— 

| October 17, 1895, October 18, 1894. 

Bankof | 

| Gold. | Silver. | Total. Gold. | Silver. { Tota! 
———_ i 

} £ | £ £ & a & 
England.....- | 41,167,225 41,157,225) 36,649,601 sit 36.649,601 
France... ...-| 78,568,553 49,376,836 127,945,389) 75,699,000/49,729,000) 125,428,000 
Germany.....| 31,847,878 13,612,322 45.490,200) 32 975,000) 13 469,000) 46 444,00 


Aust.-Hung’y, 21,+58,000 12,976,000 24,933,000) 13,977,000| 14,717,00)) 28,694,000 
Spain.....--. | 8,004,000 11,270,000 19,274,000) 8,004,000} 9,638,000} 17,642,906 


Netherlands .| 4,273,000) 6,781,000 1,056,000) 4,070, 100} 6,769,000) 10,839,000 
Nat. Belgium 2,859,333 1,429,667 4,289,000) 3,163,333) 1,591,607) 4,745,0 « 


<= * | mead oad 
Tot.this week 188,667,989 95,474,825 284,142,814 174,537,934 95,903,687 270,441,601 
ot. prev. w’k 189,264,928 95,931,155 285,196,153 174,224,384 95,891,333 270,115,717 











THE CONVENTION OF THE AM4LRICAN 
BANKERS’ ASSOCIATION. 


The American Bankers’ Association is a progressive as 
well as a very useful body, and it is not surprising 
therefore that at its annual convention at Atlanta this 
week the topics which engaged its attention and the 
papers read before it were nearly all such as possess 
much immediate public interest. Nor is it surprising 
either that among these topics there was one which 
overshadowed all the rest, namely that concerning our 
currency system, its weakness and its inefficiency, and 
the difficulties under which the Treasury labors through 
its operation. This was the subject of a great many 
papers, and while the views as to the best way of treat- 
ing the situation naturally differ, the subject easily 
held first place. And well it might, for there is no 
other that so vitally affects the welfare and prosperity 
of all industrial interests and all classes of our popula- 
tion. 

The present was the twenty-first annual meeting— 
a fact which led to some review of the work of 
the association by several of the speakers. Mr. 
John J. P. Odell, the President, in his annual ad- 
dress, gave an interesting account of wht the associa- 
tion has accomplished thus far in its career, and at 
the same time made some excellent suggestions for ex- 
tending its usefulness by giving State organizations 
representation in the national body. Mr. William H. 
Rhawn, the President of the National Bank of the 
Republic of Philadelphia, in introducing Mr. James 
T. Howenstein, ‘“‘the founder of the association,” also 
had something to siy regarding its work and alluded to 
the influence which it has had in stimulating the 
growth of S ate Bankers’ associations. Mr. Howen- 
stein, who derives his designation of ‘‘founder 
from the active part played by him in organizing 
the first convention at Saratoga Springs in 1875, de- 
voted himself entirely to this subj-ct, and indeed the 
theme of his discourse was ‘‘the Founding of the 
American Bankers Association.” His address abounded 
in historical reminiscences. 

A year ago the Association, in its convention at 
Baltimore, took noteworthy action in favor of a new 
bink-note system, giving its approval to the scheme 
which has since become knowa everywhere as the 
Baltimore plan. This year n» formal action was had 
on the subject. But the sentiment controlling the 
delegates, and their conviction that a change in the sys- 
tem is imperatively required, may be observed all 
through the various addresses. While there are quite 
wide differences of opinion as to what the substitute 
shall be, practically all the members are agreed on this 
one point, that the Government note issues should be 
retired. Mr. Odell sounded the keynote of the pre- 
vailing spirit when, in his opening address, he spoke 
of “the present makeshift and pernicious system of 


scientific monetary system based upon a standard 
which has received the endorsement of the most civi- 
lized nations, we may feel assured that the intelligent 
and energetic people of the United States will develop 
and utilize to an extent beyond the dreams of the wild- 
est visionary the marvelous resources which Nature has 
with such generosity bestowed upon us.” 

Ex-Governor William R. Merriam, President of the 
Merchants’ National Bank of St. Paul, delivered an 
excellent and a very able address, his subject being 
‘The Currency of the Twentieth Century.” He 
pointed out that we have utilized a credit currency— 
checks, drafts, &c.—to an enormous extent, and that 
credit money performs the functions of real money to 
a greater degree than ever before in the history of the 
world. Onthe other hand the people of the United 
States have not up to this time been able to put into 
execution any satisfactory plan for furnishing the 
nation with a paper currency at all adeqate to the com- 
mercial situation as we find it at the threshold of the 
Twentieth Century. ‘Wonderful in commercial 
achievements, unprecedented in the world’s history, in 
the highest stages of civilizstion, with all the concom- 
itants of a rich and powerful people, enjoying the 
highest blessings ever vouchsafed to a prosperous 
nation, we stand confessed to-day,” he says, in the 
presence of every commercial competitor as having a 
monetary system inadequate to the demands of com- 
merce, as well as one fraught with the greatest dangers 
to the welfare of every citizen of ourcountry. ‘‘ With 
as many kinds of money as there were colors in 
Joseph’s coat, this country of enormous resources and 
of unlimited opportunities is without any well-defined 
financial scheme suitable to conduct its business and 
maintain its credit.” 

Mr. Merriam well says that a currency based upon 
securities or land can never respond to the demands of 
commerce. The national bank notes constitute a rigid 
currency without any of the real functions incident to 
a paper money, to be put to work when needed and re- 
tired when no longer required; in addition a paper cur- 
rency issued upon securities may under some circum: 
stances result in financial chaos. He thinks it may be 
assumed that in the future we are to have some kind 
of a paper currency based upon the credit of the institu- 
tion emitting it. He shares the prejudice of so many 
others against State bank note issues, but he would 
utilize the suggestions of Secretary Carlisle and Comp- 
troller Eckels as far as applicable. In other words, he 
believes in a plan that will practically absorb the 
‘greenback,’ and provide as well for a bank circula- 
lation based upon credit. He would require the banks 
to invest 40 per cent of their capital in United States 
notes and issue circulation against the same, the bills 
remaining in the hands of the Treasurer, and deliver 
currency to the banks for the remaining 60 per cent, 
to be issued by them when desired. He would also 
have the banks pay a tax of 2 per cent upon the aver- 
age amouct of their circulation, and thinks this would 
secure elasticity in the note issues. His theory is that 
whenever the demand for money was sufficiently active 
to enable banks to lend their funds at prices that would 
net over 2 per cent, there would be an incentive to put 
out the currency, while on the other hand when money 
was worth less that that amount the effect would be to 
keep the unsigned bills in the bank vaults. 

It is not necessary to enter upon a discussion of Mr. 
Merriam s scheme. Nor have we space on this occasion 





Governmental note issues” and declared that “with a 


to pass judgment upon the proposals of any of the other 
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speakers. Mr. John F. Burt of Boston has elaborated 
his proposal made last spring under the title of ‘‘ Credit 
Currency and Credit Redemption on a Gold Basis.”’ 
This is a plan of a totally different kind from that of 
Mr. Merriam. Mr. Burt would provide a currency to 
take the place of all the present issues of paper money, 
amounting to about one billion dollars. He thinks 
in some form the new device should have the guaranty 
of the Government, but the redemption of it should be 
thrown entirely upon the banks. His proposition con- 
templates the issue by the United States of so called 
credit notes, payable in credit at any vational 
bank. He would fallow a bank to receive on applica- 
tion a deposit of such credit notes to the extent of 25 
per cent of its assets, this percentage to be increased on 
app ication of clearing-house committees in the cen- 
tral reserve cities, but subject to the approval of the 
Comptroller of the Currency ; the deposit to be cred- 
ited to account of United States credit notes, and suid 
notes to be redeemed by United States check against 
said account; the checks to be paid through the 
clearing-house, and clearing-nouse settlements to be 
made, as at present, in g. ld; the credit note to be a first 
lien on ali the assets of the bank, including double lia- 
bility of stockholders; and interest to be allowed on 
the credit note account at a rate not less than 1 per 
cent, ‘“‘and equal to the highest rate paid on any ac- 
count.”” We do not think Mr. Burt’s plan will find 
much favor, but every one will agree with him when ke | 
says: ‘Gold credit will purchase any and every- | 
thing, anywhere and everywhere. Even the deluded | 
devotees of silver with gold credit can fill their hous:s | 
from cellar to roof with silver, and that is the place | 
for it, and not in Government vaults.” 








| 
| 


They bave been answered time and again. But that 
they should be sanctioned by Mr. Atkinson is surpris- 
ing. Nevertheless, at the conclusion of his addregg 
the Convention acted on his suggestion, and adopted 
a resolution offered by Mr. Rhawn providing for 
the appointment of a committee to ‘“‘confer with 
the Secretary of the Treasury with reference to the 
co-operation of the banks in maintaining the national 
credit.” 

Mr. Rhawn, who, as already stated, is President of the 
Bank of the R-public of Pailidelphia, read a suggestive 
paper on the utilization of money reserves through bank 
clearing houses in relieving monetary stripgencies anc 
preventing panics. After showing what a beneficent 
agency clearing-honse certificates have proved in 
times of crises, and particularly during the panic of 
1893, Mr. Roawno notes that it is a defect of the 
national-banking law that it does not provide for 
these certificates. Such legaliz:tion, he thinks, to be 
most effective should be accompanied by the authori- 
zation of their use by the banks holding them as a part 
of their lawful money, reserves, say to the extent of 
one-half or two-thirds of such reserves; this would 
rel ase a corresponding amount of currency that could 
be immediately paid out with the effect of at once 
relieving the stringency and preventing it from run- 
ning into a panic; when the emergency had passed, 
the certificates, having performed their function, would 
be rapidly retired. Ile also throws out the suggestion, 
which has previously been advanced in other quarters, 
that in this idea there may be found the basis for a 
national currency bised upo1 th» pledged assets of 
the associated banks ‘‘that would be as secure a3 the 
clearing-house loan certificates, with all their elas- 


Various other plans were submitted, not all of which | ticity, and that would supplement or take the place of 


we have space to outline. One of these was by Mr. 
William Hackett, the Cashier of the Easton National 
Bavk of Easton, Pa. ‘This plan provides for the iseue 


of 700 million dollars of United States bonds, to bear 2 | 
reason of the forcible style of its author was tbat of 
‘the Ion. George N. Aldredge of Dullas, Texas. The 
'speech was devoted to showing the advantages of the 
'single gold standard and was a strong argument against 
| the free and unlimited coinage of silver. 


per cent interest (and he thinks the rate might be re- 
duced to 1 or 14 per cent), and to be used only for de- 
posit as security for the circulating notes of banks. 
The distinctive features of the plan are that it makes 
the organization of the banks into clearing-house ass»- 
ciations compulsory, and that it permits these clearing 
houses to issue clearing-house certificates to the extent 
of 75 per cent of the assets of their members, said cer- 
tificates to bear 6 per cent interest; and furthermore 
that it provides that in times of emergency each bank 
can have permission from the C.mptroller of the Car- 
rency, after he has satisfied himself as to its solvency, 
‘to demand reasonable time in payment of all claims 
upon it.” 

These schemes show how wide is the divergence of 
views even among those supposedly most competent to 
advise as to the treatment to be pursued tu cure our 
ills. Mr. Edward Atkinson made some suggestions for 
withdrawing the Government note issues, and in his 
address, strangely enough, he is led to remark: ‘1: is 
time, in my judgment, for some to say, plainly, the 
national banks have not been free from blame in these 
troubled times. They now have the opportunity to 
justify their title of vational, and if they fail to meet 
it they should be deprived of that title. It is time 
that this ample reserve of gold should be so used as to 
sustain the Treasury. In fact, the withholding of this 


gold by banks is a potent cause of the distrust of the 
ability of 
ments.’ 


the Treasury to maintain gold pay- 
There is nothing new in these statements. 





| the present bank currency secured by Government 


bonds as such bonds gradually cease to be available 


| for the purpose.” 


An address which deservedly attracted attention by 


Speaking of 
the decline in the interest rates which has occurred 
since 1872, Mr. Aldredge averred that the South and 
West have sived more on this decline of interest than 
they have lost on the decline in wheat and cotton. 
“Interest is always low under an honest standard, 
| among an honest people, where money is plentiful. It 
is lower in London than in any other spot on the globe 
because her standard is stable and her commercial in- 
tegrity has been the care of her statesmen and her 
people for ages past.’ Is also makes a strong point 
when he says the poor min is not in debt; he never 
had a chance to get in debt. ‘“The corporationg, spec- 
ulators and pluugers generally constitute the debtor 
class. Every wage-earner belongs to the creditor class. 





No one would be berefitted by 16 to 1 coinage except 
| the debtor class. Even the mine-owner would not, for 
|the temporary stimulus given to silver would in- 
crease its production until the price would fall below 
what it is now. On the other hand, all would suffer.” 

Altogether we may say that this annual s:ssion of 
the American Bankers’ A:sociation has been a t.otable 
cne. It shows that the leading men in business circles 
all over the country are alive to the importance of our 
currency problem and through discussion are con- 
tributing to its early solution. 
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Union Pacific is to pay an assessment of $15 per share, 


THE UNION PACIFIC REORGANIZA TION | and the proceeds will go to meet the cash requirements 


PLAN. 

ent of the week has been the pro- 
mulgation of a plan for the reorganization of the 
Union Pacific Railway Company. The plan strikes us as 
being a very clever contrivance and as containing within 
it the elements that are likely to ensure its success. 
It deals only with the mortgage liens of the main line 
(comprising the Union and Kansas divisions), but 
these are the equities in the property that have chiefly to 
be reckoned with, aside from the lien of the United 
States Government. The auxiiary properties are not 
comprehended in the scheme. As the plan states, 
independent reorganizations of many of these proper 
ties are pending. 

We do not understand that it is the intention to cast 
off the auxiliary properties entirely. With many of 
them doubtless separate arrangements cau be made. 
It is evidently felt that the essential point is to provide 
for the reorganization of the main or trunk lines ; that 
with this done the new company will be in position to 
enter upon negotiations with such of the branch and 
auxiliary properties as it may be desired to retain. 
Any scheme which went further than this, and at- 
tempted to embrace all the various lines in the system, 
would stand little chance of success, because of the 
impossibility of making such a scheme satisfactory 
to all the numerous, diverse and conflicting in- 
terests; and the opposition of only a few of such 
interests would be certain to jeopardize its success. 
Besides, there is force in the remark of the Raorgan 23- 
tion Committee that “geographical conditions and 
considerations of mutual advantage point to a con- 
tinued operation of such of these auxiliary properties 
as have had a demonstrated value, in harmony with 
that of the reorganized company; and relief from the 
burden of these guaranties will, it is believed, be an 
advantage obtained without detriment to the earning 
capacity of the property.” 

In considering the plan, one is impressed first of all 
with the fact that the committee proposing it is an un- 
usually strong one, it comprising the names of Louis 
Fitzgerald, Jacob H. Schiff, Marvin Hughitt, Chauncey 
M. Depew, T. Jefferson Coolidge, Jr., and Oliver 
Ames, the 2d. Whether or not the composition of this 
committee is such as to suggest a Vanderbilt interest is 
not of so much importance as that these men ehould be 
willing to lend the weight of their influence and pres- 
tige in support of the undertaking—admittedly a very 
difficult one. Then also the terms offercd the bond- 
holders are such as would be likely to secure their sup- 
port. These holders are to get new first mortgage 50 
year gold bonds for the full 100 per cent of the amount 
of their present holdings in all cases except the Kansas 
Pacific consols and a few other and very trifling liens 
on the Kansas division; and in addition to these new 
bonds they get a bonus in new preferred stock amount- 
ing in all but one instance to 50 per cent. The Kansas 

Pacific conscls are to receive 80 per cent in new bonds 
and 50 per cent in new preferred stock, besides a fur 
ther amount of preferred stock for the accumulations 
of interest. Asan additional inducement, a syndicate 
for 10 million dollars has been formed to pay to the 
holders in the case of all the first mortgage bonds cash 
for the coupons now in defau't on such issues and also 
for the coupons (as they fall due) maturing up to the 
tinie when the new bonds shall begin to bear interest, 


An important ev 


spond quite cl 
and from this we draw the inference that it is the in- 


tention of the committee to offer the Government the 
new first mortgage bonds 
the Union Pacific first mortgage bondholders are to re- 
ceiv:) for the principal of the debt and to make some 
allowance for the accumulati: ns of interest in new pre- 
ferred stock. We have no authority for th’s supposi- 
tion and nothing to support it beyond the facts men- 
tioned, but if it is the purpose to offer a settlement 
on that basis, Congress had better by all means accept 
the proposal. The terms are exceedingly liberal. 
What view Congress will take of the matter it is of 
course impossible to say. 
stra! gely neglectful of the i 
this affair thus far. 
ment of the debt have been offered in recent years, and 
been rejected by Congress, and thet body may persist in 





namely the 1st of January 1897. The stock of the 





of the plan. 
Of course a Vely important consideration is as to 


how it is proposed to 
United States Government. Here, too, it seems to us, 
the plan is strong. 

settlement it is inten 


We can only surmise their p 
tain statements in the plav. The new 1st mortgage is 


to be for $100,000,000 and the amount of the preferred 
stock is to be $75,000,000. The exchanges called for 
under the plan will require $51 
bonds and #47, 135,600 of the new. preferred stock; in 
addition it is provided that $13,0 
7,000,000 of preferred stock shall be set aside ‘‘to 
dispose of equipment obligations 


tion and corporate uses.’ 
ance of $35,755,280 of bonds and $20,864,400 of stock 


and this is specifically reserved “for settlement of the 
debt to the United States and for: xtraordinary require- 


deal with the claims of the 
We are not told what terms of 


led to offer to the Government. 
obable nature from cer- 


,244,720 of the new 
00,000 of bonds and 


and for reorganiza- 
> ‘There then remains a bal- 


The sum owing to the Government is $33,539,512 for 
principal of the debt and $19,500,000 for accumulations 
rest, after allowing for the value of the sinking 

It will be observed that these amounts corre- 


osely with the reserve of bonds and stock, 


(precisely the same bonds as 


Our legislators have been 
nterests of the country in 
Several schemes for the ad just- 


of obstinacy and hostility. At the same time 


it should be borne in mind that the vresent commit- 
will be in position to appeal to Congress more 
eff. ctively than any previous party. It will rep- 
resent, not the stockholders, nor any other junior 


but the first mortgage bondholders, 


those who hold the lien which stands ahead of that 
of the Urited S‘atee, and who thus possess the power 
to enforce their claim by foreclosure. The Reorganiza- 
tion Committee say that they are advised by eminent 
counsel that thie first lien can be effectively foreclosed. 
Supposing it shoul 
would either have to sacrifice its entire interest of 53 
million dollars in the property or it would have to pay off 
the 54 millions of prior liens. We do not believe the people 
would sanction either one of these two steps. 
the value of the new bonds, the plan shows that the 
requirements for interest 0 


(4 per cent 0 
$4,000,000, whereas even in 1894 the net earnings 


available for the purpose were $4,315,077, 


d be foreclosed the Government 


As for 


n the new mortgage bond 
n 100 million dollars) would be 


while on the 


other hand the average of the net earnings for the 
last ten years has been $7,563,669, which latter sum 
would be sufficient to pay not only the new bond inter- 
est but also 4 per cent on the new preferred stock. It 
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will thus be observed that there is an ample margin 
against any possible loss in earnings that might 


result from the separation of any of the auxiliary 
properties. 











THE FRENCH IN MADAGASCAR. 

The struggle which has lasted so long in Madagascar, 
and which for some time threatened to prove disastrous 
to France, has at last been brouzht to a close, and the 
French protectorate may be regarded as established 
on sure foundations. The struggle was much more 
protracted than the French people thought it ought to 
be, and considerable impatience found expression 
through the press and in the Legislative Chamber to. 
wards the close of last session. It may be regarded as 
a@ moral certainty that the protectorate will result in 
annexation. France does not show more willingness 
to abandon her hold on territory which comes within 
her grip than any of the other Powers. Tunis was 
placed under her authority temporarily under the name 
of a regency, but Tunis has no longer a shadow of in- 
dependence. It has become a French possession. In 
the case of Madagascar the French Government have 
made no promises—have come under no obligations— 
to vacate the territory at any given time or under any 
specified conditions. 

It is not unfair, therefore, to look upon this latest 
conquest by the French Republic as resulting in a 
fresh and permanent acquisition of territory. And 
after making liberal allowance for certain inconven- 
iences, resulting largely from the climate, a most valu- 
able acquisition it is. Allowing continental honors to 
Australia, Madagascar is the second largest island in 
the world, being nearly one thousand miles in length 
and eight hundred and fifty miles wide at its broadest 
part, with an area of two hundred and thirty thousand 
square miler, or nearly four times the size of England 
and Wales. The island has many natural sources of 
wealth. Lying off the southeast coast of Africa, in 
latitudes 11 deg. to 25 deg., it has all the advantages 
of tropical heat. Under proper management, the soil, 
naturally productive, ought to yield ample returns for 
labor and care. Rice, sugar, cocoa-nuts, bananas, in- 
digo, sweet potatoes, pepper, silk, cotton and other 
products are grown even now. Botany, geology and 
biology in all its shades and forms will have in Madagas- 
gar fruitful fields of labor. Iron and coal have both 
been found, and gold, silver, copper and lead have 
given traces of their existence. What intelligent sur- 
veying would reveal we can only guess at. 

It is long since France set her heart on Madagascar. 
Henry IV., the famous Henry of Navarre, had hia at- 
tention directed to the island, the discovery of which 
is said to be due to Marco Polo, and considered it to be 
valuable territory. In 1642 Louis XIII. had the cour- 
age to declare it French territory. Attempts were 
made to establish colonies; but every effort failed, and 
French influence gradually died out on the island. 
Somewhat later Great Britain was successful in estab- 
lishing commercial relations with the government of 
Madagascar; but in the case of the British as well as of 
the French, the climate made life unpleasant, and 
British influence also declined. In spite of hard ex- 
perience and actual failure, the French hankered after 
Madagascar; and in 1885, after a war which ended in 
a sort of compromise, Madagascar, with the full con- 
sent of Great Britain, was declared a French Protect- 
orate. 





The war just ended was a species of protest by - 


the Malagasy against French domination. The ques 
tion, however, is now apparently settled. 

Politically the acquisition of the island is a gain to 
France. In view of present complications it gives 
her some vantage ground in the Indian Ocean. [np 
the event of war, Russia and France remaining on 
terms of fiiendship it would give these two powers an 
immense leverage as against the Triple Alliance, and 
especially as against Great Britain. In any war in 
which France or Russia, or both, should be opposed to 
Great Britain, the Suez Canal would be in danger, 
There are many who think the Suez Canal would be 
useless. In such a case the care of Great Britain 
would be directed more to India than to her native 
shores. If Italy and France should go to war, or if 
Russia and Japan should go to war, and India were 
threatened, the highway to India would be around the 
Cape of Good Hope. Madagascar in French hands 
would furnish splendid harborage for both French and 
Russian ships; and the experiment made by Lord 
Beaconsfield when he brought battalions of Sepoys to 
Malta might be found impossible. What would be. 
even worse, it might be found extremely difficult to 
send British troopsto India. Of course England can do 
wonders at sea. But spite of her immense resources 
there is some reason to fear that the balance of power 
is affected more or less seriously by the French acqui- 
sition of Madagascar. Among the many possibilities 
there is the possibility that the Dutch settlers in South- 
eastern Africa, in the event of difficulty with the Cape 
Government, might court French interference. 

England and America have both interests in Mada- 
gascar through the Christian missions, and they will 
both be watchful enough to see that the missionaries 
are respected and the mission property protected. In 
the central parts the Malagasy are well advanced. 
Schools and colleges and churches abound. France 
will not suffer by respecting the missions. 








RIO GRANDE WESTERN REPORT. 

Like the Denver & Rio Grande, the Rio Grande 
Western has during the last two years suffered not only 
from the general prostration of business interests all 
over the country, but it has in addition had to con- 
tend with special depression in the silver-mining in- 
dustry arising out of the decline in the price of the 
metal, the stoppage of silver purchases by the United 
States Government and the closing of the mints of 
India to free c»inage. The silver-mining iniustry is 4 
very important one in the part of the country from 
which the Rio Grande Western obtains its traffic, and 
it was feared that the effect of the blow wnich that in- 
dustry had received would be very serious upon the 
fortunes of the property. The road did sustain im- 
portant losses of revenue as the result, and it has not 
been able to earn the usual dividends on its preferred 
stock during the two years. Nevertheless its record 
for this period of great trial is a very creditable one, 
and, asin the case of the Denver & Rio Grande, the 
experience through which it has passed has been useful 
in proving the strength of the property. 

The annual report of the company for the year end- 
ing June 30 has been issued this week, and it shows 
that in that year of unfavorable conditions the com- 
pany was able to earn all its fixed charges and carry 
forward a surplus of $40,261. This result is the more 
noteworthy since, though earnings were batter than in 
the year preceding, the recovery was comparatively 
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small. In the gross the addition was only $88,372, or crease in the tonnage in sugar from the beet sugar 
421 per cent; in the net but $19,142, or 2 64 per cent. 
The total of the gross now is only $2,189,691, while in 


works at Lehi. 
| President Palmer notes that the local business of the 


1991-92 it was $2,643,924 and the net at $743,448 com- | road (freight and passenger combined) reached the 
pares with $975,589 in that year. The Debs strike in| level of 1892, even surpassing it in tonnage, and both 


July last year on the connecting lines east and west re- 
duced earnings to the extent of about $64,000, and it is 
estimated that the whole of this was a loss in net, as all 


the general expenses and those of maintenance, as well 
as many of the expenses pertaining to transportation, 


had to be kept up; what little saving there was was 


offset by the extra outlays entailed by the strike. 
With $64,000 more net earnings the surplus for the 


year, instead of being $40,261, would have been over 


$100,000. 

It is also to be observed that the company had to 
contend with a further decline inits freight rates. The 
average per ton per mile for the late year was 1°383 
cents, against 1°405 cents in the year preceding. The 
decline is not very large—only about 14 per cent—and 
isascribed mainly to the carriage of a larger propor- 
tionate quantity of trans-Continental and other low- 
priced freight. But the important fact is that this 
decline in 1895 came after large declines in the pre- 
vious years, and that in the aggregate there has been a 
very great shrinkage in the average rate during the 
last three or four years. Thus as against 1°383 cents 
for 1894-5 the average in 1892-3 was 1°69 cents, in 
1891-2 1°71 cents and in 1890-91 1°95 cents. In the 
passenger business the average per passenger per mile 
had been very lowin the previous year (only 1°72 cents) 
by reason of the large number of through passengers 
moved, presumably in connection with the World’s 
Fair, so a recovery in the late year urder a diminuticn 
inthe volume of such through traffic naturally fol- 
lowed; the average for the year was 2°04 cents. In 1890- 
{1 the average was 2°20 cents per passenger per mile. 
Passenger earnings in the late year fell off as much as 
$78,945, or over 15 per cent. But this follows entirely 
from the decrease in through travel; in the earnings 
from local passenger business there was a considerable 
increase. 

The freight traffic of the company shows gratifying 
growth. In fact, notwithstanding the depression the 
toad had the largest tonnage in its history. The 
amount was 678,539 tons, which is 43,000 tons in excess 
of the total for the previous year and 11,000 tons in 
excess of the highest previous total. This gain in 
the aggregate is made in the face of the fact that 
in the case of some of the leading items of freight 
the 1895 movement was much below the best pre- 
Yious figures. The ore traffic, for instance, reached 
only 84,065 tons, against 106,435 tons in 1894 and 
128,550 tons in 1893. The falling off here of course 
8 due to the depression in silver-mining. It was 
supposed, though, that with the depression in that 
industry there would come also a large falling off in 
the traffic in coal, coke, &c., the company’s most im- 
portant sources of revenue. Asa matter of fact, if we 
take the tonnage in coal, coke, charcoal, ore and bullion 
combined, the loss from 1893 is found to be 
lesa than in the case of ore by itself. In other words, 
in 1895 the road had an aggregate in these items of 
$90,298 tons, against 377,098 tons in 1894 and 417,957 
‘ons in 1893. The loss from 1893 is only 27,659 tons, 
and as showing one of the ways in which this loss was 
overeome we may say that the tonnage in fruits and 







as regards earnings and tonnage exceeded the results 
of any year save the one immediately preceding the 
panic, and that it came within 7 per cent of even that 
maximum, and yielded over 48 per cent of the total 
earnings—the largest proportion since the gauge was 
widened. It is chiefly traffic originating or ter- 
minating outside of the company’s line, he says, that 
still lags behind. He also points out that when the 
conditions which hamper that traffic and the general 
internal commerce of the country are recovered from, 
the company may hope for much larger profits, ‘ re- 
membering that the normal condition of all the Far 
West is one of rapid growth, and that it is our [the 
road’s| especial business to supply and furnish a mar- 
ket for a vast section which includes what are now the 
most growing parts of the United States.” 

The charge to capital account during the year 
amounted to only $54,587. No bonds or stocks were 
issued, and the reserve also remains unchanged. This 
reserve consists of $800,000 of the company’s own first 
mortgage bonds, $1,951,000 of the 1st mortgage bonds 
of other companies, and $1,000,000 of Western Express 
Company stock on which dividends are assured. The 
company also holds 1} million dollars of its preferred 
stock unissued in its treasury. There is no floating 
debt, ard the ordinary current liabilities amount to 
only $690,956. The current assets, not including any 
of the securities enumerated above, nor counting $285,- 
366 of materials and supplies on hand, aggregate 
$441,151. Thus the eompany’s financial position is 
exceptionally strong, and General Palmer’s sum- 
ming up would appear to be justified, when he 
remarks: ‘It may be said in conclusion 
that the preperty is in excellent physical 
condition, better in fact than ever before, notwith- 
standing the stress of the past two years, which has 
strewn the wrecks of great enterprises on all sides of it 
It has earned during that period about $40,000 more’ 
than its fixed charges, kept every engagement and 
come through without any floating debt, and with a 
Treasury reserve in which is included over $2,750,000 
first mortgage bonds and $1,000,000 in dividend- paying 
stock.” 








RAILROAD NET EARNINGS FOR AUGUST. 
Our compilation of railroad gross and net earnings 
for August records moderate improvement over the 
game month last year. And this accords with the re- 
sults foreshadowed by the early statements. We are 
comparing with a month last year when there had 
been not a decrease but an increase. The increase 
was small, but it marked a turn in the tide after a 
long and continued series of decreases. The conditions 
last year in that month were somewhat exceptional. 
In July of that year we had had the great railroad 
strike, and in the previous months we had had the great 
strike in the bituminous coal regions. The result was 
that in August much business was done which had 
been delayed in the earlier months by the events enum- 
erated—the bituminous coal roads, for instance, being 
then engaged in replenishing stocks. Where earnings 








Yegetables in the same two years increased from 24,284 
fons to 67,921 tons. There has also been a decided in- 





were swollen in this special way last year it was of 
course not to be expected that there would be any very 
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large increase the present year, and indeed a number | 
of roads have found it impossible to maintain their | 
totals of 1894. 

At the same time we have also had the present yearsome 
depressing influences and conditions. With the roads 
in the Central Western belt the shortage of the winter- 
wheat crop was quite a serious matter. The falling cff 
in the wheat movement as the result of that shortage 
was very large, though this does not apply to the roads 
in the spring-wheat sections, where the movement was 
full and free. Again, many of the Western roads have 
continued to feel in one way or another the effects of 
last year’s general crop shortage. In addition the cot 
ton movement in the South was of very diminutive pro- 
portions ; it is never large in August. but the present 
year it was smaller than usual. Altogether it is not 
difficult to understand why the increase in earnings has 
not been large in the aggregate notwithstanding the 
undoubted revival of trade. The following furnishes a 
summary of the totals. 











August. January 1 to August, 31, 
(183 roads.) (124 roads.) 
1895, 1894. Increase. 1895. 1894, | Increase. 
+ ¢ t : $ $ 


eo 7€8 | 3-9,797, 355): 371,067,7 od 18,729,595 
301,753 | 274,198,443 266,508, 533| _7,689, 910 


Grossearn's) 57,125,228 55,060,160 
Oper. exp...| 37 562,007 36,261,154 


Net earn’s | “19,562,32 1 1e,796, 306 Tex gualsieoumes 2)104,559, 226 11,0 039, € 86 


It will be observed that the gain for the month 
amounts to $2,064,768 or 3°75 per cent in gross aud 
$763,015 or 4°06 per cent in the net. In the previous 
year the gain had bee $301,909 in the gross aud 
$1,395,757 in the net. In August 1893 the panic pre- 
vailed, and then we had a falling off of very large di- 
Tne following carries the comparisons back 























mensions. 

to 1890. 

Year and Gross Earnings. Net Earnings. 

number | Year Year Increase or Year Year |Increase o- 
of roads. Given. | Preceding. Decrease. Given. | Preceding.| Decrease, 

i ae $< | — | ————} ais 

August. | $ $ $ . + t 
1890 (125)} 58,743.10 al 57, <se 52e) +1,2 16,576) 20,.83-,964 22,015,220) —1,206,256 
1891 (137)! 62,474,852] 59,512,841 42,931,991 22,510,970, 21,333,778) 41,177,192 


65 5 ane 41) +3,785,2 ego 24,109,362 23,552,481) +555,881 
63,126,250 —8,389, 069, 17,495,308) 21,599,375) —4,101,067 
+301,909, 19,680,852 18,285,095) 41,395,757 


| +763,015 


1892 (129,| 69,009,°8: 
1893 (130 | 54,737,181 
1894 (137)| 57,651,077| 57,349.18 
1895 (133) 57,125,228) 55,0.0,460 +-2,064,768'| 19,562,321 18,799,306 
Jan. 1 to | 

Aug. 31. 

1890 (115)| 303,132.68" 363,967,093 +34,165,593 |125,177,550) 117,816,684) +7,360,816 
1891 (i22)/419,00% 120 406,539,08> -+12,463,032 | 131,315,604 | 124,621,876 46,693,728 
1892 (124)'476,601,12 447,963,424) +28,637, 69 | 144,227,251/139,8 7,233 44,370,018 
1803 (125) | 428,613,287 | 427,758,813 +824,474 [126,914.55 131,550,495 —4,635,037 
1894 (127) 359,397 86 (417,234,738 —60,836,875 | 102,314,382 120, 14,1 88 —17,699 706 
1895 (124)'°89,797,85 (371, 67,754 +18,729,546 /115,599,912 104,5 9,226) +11,039,636 


The Pennesivanie, which is deriving such important 
benefits from the revival in trade, and particula ly from 
the great activity of the iron and steel trades, leads in 
the amount of gain, it reporting $671,602 increase 
(Eastern and Western lines combined) in gross and 
$340,929 increase in net. It is noteworthy that this 








follows a large increase Jast year—$419,470 in gross and | 


$773,748 in net. The St. Paul reflects the large spring 
wheat movement in the Northwest and shows $169,908 
increase in gross and $196,712 increase in net. Llere, 
too, there had been an increase the previous year— 
$85,235 in gross, $185,060 in net. ‘The anthracite 
roads in August 1894 bad been distinguished for 
very large losses. The present year these rouds have 
some noteworthy gains. The Reading (including the 
Coal & Iron Company) reports $493,505 increase in 
gross and $43,086 increase in net, and the Central of 
New Jersey $121,553 increase in gross and $156,268 in- 
crease in net. Among roads elsewhere the Mexican 
Central has %118,548 increase in gross, $114,384 in- 
crease in net ; 


the Burlington & Quincy $140,052 in- | 
crease in gioss but $30,644 decrease in net. As egards | Tot. (124 r'as) 380,797,856/371,0€7,750 ‘115,508,912 104,550,226) +11,099,089_17" 


the roads which have fallen behind, the Union Pacific 
has $337,180 decrease in gross and $84,945 dec ease in 
net, in which we see reflected the effects of last year’s 
poor crops, and the Atchison $77,357 decrease in grosg 
and $192,362 decrease in net. Several of the bituminous 
coal roads, Jike the Chesapeake & Ohio, the Toledo & 
Ohio Central, &-., also report losses, either in gross along 
cr in both gross and net. The following is a full list of 


all losses and gains down to $30,000 in amount. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST, 














Increases, Increases, 
Pennsylvania (3 r'ds)t.. $671,602 | Rio Grande Western. $34,362 
Ph. & Read. and ©. & I. 493,505 | Kan. City Ft.8.& Mem. — 31/389 
Chic. Mil. & St. Paul... 169,998 «ttesnaaataae 
Chic. <r a 7: 140,052 | Total (representing 
Central o ersey..-. 121,553 26 roads).......... $2, 
Mexican Central....... 118,548 ! $2,374,288 
Clev. Cin. Chic. & St. L. 76,217 Decreases, 

Burl. Ced. Rap. & Nor... 75,542 | Union Pacitic (6 roads). $337,180 
Mex. [uternational..... 55,802 | Atch. T. & 8. Fe (3 r’ds). 77'357 
Grand Trunk. ... 54,949 | Chesapeake & Ohio..... 68.641 
Baltim. & Ohio (2 rds). 47,025 | Oregon [mpt. Co....... 56,687 
Southern Railw - ane 48,503 | Tol. & Ohio Central ... 52,983 
Wabash. ....... 46,014] Ft. Worth & Den. City.. 40,102 
Illinois Central. 44,764! Chic & East oe 35944 
N. Y. Susq & Western. 39,407 | Lake Erie & Western. 33,253 
Pittsh. & West (3 rds). 3% ,229 " witb 
Louis\ille & Nashville. 34,493 Total (representing 

Allegheny Valley....... 34,370 15 roads).......... $702,147 





+ The gross on Eastern lines increased $346,906 and on Western 
lines $324,696. 
PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST, 





Increases, Decreases, 
Pennsylvania (3 r’ds)f.. ae ro a Atch. T. & S. Fe (3 r'ds). $192,362 
Chic. Mil. & 8t. Paul .. 12 Southern Pve. (6 rds) M 9¢ 865 
Central of N. Jersey.... 158, 368 Union Pacific (© rds)... 84,945 
Mexican Central ...... 115,384 | Lou'sville & Nashville. 54,598 

| Illimois Central......... 81,122 Chesapeake & Chio..... 48,945 
| Canadian Paecitic -... 72,121 | Tol. &€ Ohio Central.... 46,549 
N. Y. Susq. & We stern. 49 100 | Northern Central. ..... 45,472 
Grand [runk...... 46,783 Chic. Burl. & Quirey . 30,644 
Ph. & Read. and C. & rc. 43,086 —-— 
Wabash . 40,'42 Total (representing 
Clev. Cin. Chie & St. L 38,339 20 roads)..... ween. $600,350 
| Southern Railway..... 38,27 
Rio Grande Western. 37,985 
Mex. International..... 30,418 


Total (representing | 

_ 17 roads)........$1,285,662 | 
wee increased $81,097 on Eastern lines and $259,832 on West 
When arranged in groups two groups show a small 
loss in both gross and net, namely the Southwestern 
and the Pacific; and the Southern group, while having a 
slight increuse in gro:s, has a small loss in net, and the 
same is true of the Evstern and Middle group. The 
Southern Railway ard the Rio Grande Western—the one 
in the S-uthern group, the otner in the Puasific Coast 
grovp—both bave a considerable increase in gross and 
net. In the anthracite group the gaiu in vet reaches 
as much as 21°46 per cent and in the Mexican group 
| it reaches 43°84 per cent. In the trank-line group the 
increase in net is 8°54 per cent and in the Middle 
Western group 4°92 per cent. The latter group would 
show a loss except for the large gain on the Iiliaois 
Centra]. Ina the Northwestern group the gain in net is 
7°53 per cent, and this fullows chiefly from the increase 
on the Chicago Milwaukee & St. Paul. The Burling- 
ton & Quincy, the Chicago Burlington & Northern 
apd the St. Paul & Duluth have sustained losses. 















































SECTION OR | Gross Earnings. | Net Earnings. = 
GROUP. | 1805. 1894, 1895. 1804. | Inc. or Dec. 
August. | 3 3 $ 3 i P. he 

frank lines.(1L)) 16,300,448] 15,370,119)) 5,771,400 5,817,1°4) aati 246 
| anthra. coal.(7)| 6,846,701] 181,98) 1,583,131, 1,308,41 | 279,715 ore 
East. & Mid.(16) 9 -2,571,30¢| 2,457,286 =: 11,024,683) 1,041,440 —16,757| 161 
Mid. West’n.(27)) 4,847,921) 4,813,606) 1,“61.850 1,586,797 +75,(83| 4% 
Northwest’n..:8) ¢,825,936| 6,422,681 2,697,825 2,508,905| +1#8,91t| 75 
Zouthwest’n14)| 4,899,04;} 4,654,226 1,230,822 1,469,246) —238,474 16% 
Pacific Coast(17)  9,°22,58"| 8.6°2.786 3,080,78> 3,151, -71| —90,780} 288 
douthern....(29). 6,005,919] 5.998479 1,918,145 2,017,05 | —68,905) Sl 
Mexican ..... (4)' 1415,369] 1,2 2.285 580,647 403,°7' = +176,97 | #366 
Tot. .(133 r'ds)! 57,125,228) 55,060,460, 19,562,321 s. 799.3 #| +765, 76:,015 “a 

| 

Jan. 1 to Aug. 31 

frunk lines. 9 111,5(0,194! 101,291,138 | 32,650,251 28,228,142) +4,424,1/9 = 
Anthra. coal.:7) 41,22+,487| $9,178,551 | 10,01f,726, 9,129,557| +836, 150 . 
Bast. & Mid.(16) 16,324,234) 14,433,001 5,197,184 4,598,364) +594,820 * 
Mid. West'n. 25) 30,983.821| 28,176,727 | 9,200,384 7,363,771) +1,836," 05 < 
Northwest’n (8) 43,78)491) 45,178,606 | 15,4 “538 15,163 aa 237,119 i 

Zouthwest’n 11’ 35,552.245| 33,876,539 | 8,300.48 7,387,972] +998,498 
Pacific Coast (17) 57,815,859] 57,924,890 | 18,132,375, 16,884, 746) +1,257,6% po 
Southern ...(27) 4',459,429) 40,783,052 | 11,040,214 12,070, our! —119,802 1 

4,696,774) 3,762, 223| +994,551) 245° 


Mexican..... (4! 11,152,580 W205,198 | 


| $11,699,088 ws 
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foregoing table: 
Trunk Lines. 
B. & 0., Bast of Ohio. 
p. & O.. West of Ohio. 
Giev. Cin. Chic. & St. L. 
Peoria & Eastern. 
grand Trunk of Canada. 


Chic. ” . - 
it Gr. Hav. & Mil. 
peeyl¥, East of P. & E 
West of P tts. & Erie. 
Pitts. Youngs. & Ash. 


¥ Anthracite Coal 
Central of New Jersey. 
¥. Ontario & West. 
x. y. Susq. & West. 
Phils & Keacing 


it Brane 

a Val Coal. 

Eastern and Middle. 
Adirunda: k. 
Allegheny V alley. 
Bangor & Aroostook, 
Brook!yn Elevated. 
Buff. Koch. & Pitts. 
Camden & Atlantic 
Cumberland Valiev. 
Hoosac Tun. & Wil. re 
Jamestown & Lv ke Erie. 


r& Delaware. 
vent derses & Branches. 
Western Md. 

Western N. Y. & Penn. 

Middle Western. 

hic. & F. Il's.* 
= & West Mich, 
Cin. Jack. & Mack. 
Cin. Ports. & Virginia, 
Clev. Cuntoa & South’n, 


Middle Western—(Con.) 


| Ulinois Centrai. 


indiana Dec. & W. 

Ind. Il. & Lowa. 

tron Kailway. 

Kanawha & Michigan. 

Lake Erie & West. 

Louisv. Evansy, & St. L. 

Loui-v, N & Chic 

Manisrique. 

Ohio Southern. 

Peoria bec. & Evansy. 

Pittsburg & Western. 

sag. Cus. & Hur 

Sag Valley & St. Louis. 

Toledo & Ohio Centrai 

lor. Peoria & ; 

Wheeling & Lake Erie.* 
Nortnwestern. 

Burl. Cedar Rap. & Nor. 

Chic. Burl. & North. 

Ciuc. Buri. & Quincy. 

Coie. Mil. & St Paal. 

iowa Central 

Keckuk & Western. 

Minn. & St. Lous. 

St. Paul & Duluth. 
Southwestern. 

arkansas Midiand. 

co. Top. & Santa Fe. 

St. Louis & San * ran, 
Atlantic & Pacitic. * 

Crysta!.* 

Denver & Rie Gr. 

Fr. Worth & Den, City.* 

Houston BE. & W. Texas, 

Kanu. C. Ft. 8. & Mem. 

tio rande Sonthern. 

San Ant. & A. Pass. 

Silverton, 

‘Tex. Sab. Val.& N.West.* 

Un. Pac. Deuv. & ‘sult. 
Pactte Coust, 

Canadian Pacitic. 


So, Pacific.— 
Gal. Har, & 8. A. 
Louis. Western. 
Morgan’s La. & T. 
N. Y. Tex. & Mex. 
Texae & New Orleans 
Pacific System 
|Union Pacitic—U. P. Ry 
Ore. Sh. L. & Utab Nur. 
St. Joseph & Gr. Island, 
Kan. City & Omaha. 
Centra) Branch. &c.. 
Atch’n Col. & Pac., 
Southern hoadas 
Atlan a & West Point, 
Carolina Midland. 
Central of Georzia.* 
Cheraw & Darl ngton, 
Chesapeake & Ohio. 
Cnes. Ohio & Southwest 
Gadsden & Attala Un. 
Georgia. 
Georgia & Alabama. 
Ga, Svutnern & Fila, 
Guif & Chicago. 
J-ck. Tampa & K. W. 
Kan. City Mem. & Bir. 
}Lexington & Fast.* 
|Lonisville & Nastville 
| Louis. st. Louts & Tex. 
Mueon & Birmingham. 
Memphis & Charleston. 
Nash. Chat. & St. Lx us 
|New Orleans & So, 
Ohio River. 
Ohio River & Charles. 
| Petersburg. 
|Rich, Fred. & Pot. 
| Kich. & Petersburg. 
Southern R:ilway 
Weste n of Alabama, 
| West Va. C. & P. 
|Wrightsv. & Tennille 
| Mexican Hoads 





Det. Lans. & Nor. 
Detroit & Mackinac. 
Eigio Joliet & Kastern. 
Flint & Pere Marq 
Grand Rapids & Ind. 


| 
Nevada Central. | Mexican Central. 
Oregou Improvement Co.!| Meyican International 
Rio Grand» We-~ ern. |Mexican National. 
San. Fran. & North. Pac. |Mexican Northern. 


* For month only. 








MR. BALFOUR ON BIMETALLISM. 

We have been requested to publish Mr. Balfour's Jetter in 
expla: ation of his remarks in the House of Commons d: clin- 
ing to pl] dge Government action in the matter of convoking 
anothir monetary conference The letter is quite old now, 
but we give it, as it may pr.ve useful for reference to mapy 
of our 1euders. 

“10 Downing Street, Sept. 4. 

“Dear Sir :—I know not why persous interested in the subject should 
be, as you say they are, ‘ perplexed at my supposed change of attitude 
towards the question of International Bimetallism,’ for no such change 
of attitude has taken place. The terms of my answer in the House of 
Commons, Which has given rise to so much unnecessary discussion, ex- 
plicitly stated opinions which I have long held, and which I thought 
that all bimetallists held also. The answer was t2xtually as follows, 
except that I have numbered the propositions it contains for conveni- 
ence of reference : 

“(1) Lam, as I have always been, strongly in favor of international 
agreement ; but 

“(2) [have no right to pledge my colleagues on the subject, nor 

“(3) Have Lany grounds for thinking that such an agreement would 
at the present moment be the result of an international conference. 

“(4) A second abortive conference would be a serious misfortune, 

“Number 1 is a mere re-enumeration of my belief in the advantages of 
aninternational agreement; 2 is a statement which I have constantly 
made before in public; 4 appears to be self-evident. It is only as re- 
gards the subject dealt with in 3 that any difference of opinion may 
possibly be found among bimetallists. 

“In my judgment, however, there is but little prospect of a confer- 
ence succeeding unless the governments who are to be represented at 
it come to some kind of an understanding on the main points at issue 
before the conference assembles. No such understanding, unfortu 
nately, at present exists, and until it does exist a conference would 
probably do more narm than gocd. 

*“*T remain, yours faithfully, 
“ARTHUR JAMES BALFOUR.” 








“Sotnp CURRENCY ILLUSTRATED ”—The Reform Club’s 
Committee on Sound Currency has just issued a pimphict 
unique in character and of peculiar interest—‘‘Sound Cur- 
rency Illustrated ” It consists of reprints on a recuced scale 
of scme sixty of the illustrations used by the committee dur- 
ing the pas’ summer, in the plate and broadside matter fur- 
pe by the million copies to newspapers in all parts of the 

ountry, 

The Bible, Mother G ose, Shakespeare, Pilgrim’s Progress, 
and Many ano her most familiar work, are drawn upon ad 
libitum fir stiong, taking and timely sketches—Beard’s Uncle 
Sem as P Jyrim; the Free Silver Advocates as the Gadarene 
Pigs driven into the sea by the Devils of Populism. Anarch- 
ism, Communism, Demagoguery, etc.; Eddy’s Uncle Sam’s 
Lucky Piece; Colmar’s Comparison of Wages on the TwoStand- 
ards; Remy’s ‘ Bi-metallic” See-Saw ; Wood’s Dog in the 
Manger, ard Beard’s Five Little Pigs, serving as a tail-piece, 
being but a few of the more characteristic examples, 


The chinks between the illustrations are filled by accom- | 
penying legends and short, piiby quotations ; while for the | 


enefit of these wishing to utilize the sketches either for 
newspaper cr cartoon work, schedule and price list are given. 
wed ay phlet may he cbtained by sending five cents to the 
‘eform Club, 52 William Street, New York City. 


The following is 2% list of the roads included under each group in the | 


| 


| the collection of even a few people. 


Monetary? CommercialEuglishHews 





{From our own correspondent. | 
LONDON, SATURDAY, Oct, 5, 1895, 

Uneasiness has prevailed all over the Continent, as well as 
here, throughout the week, the rioting in Constantinople 
being the chief cause. The Sultan dreads nothing more than 
So far does he carry his 
apprehension that he will not allow even Mahommedans 
themselves to assemble many people in their own houses in 
Constantinople, The demonstration of Armenians carrying 
arms was, therefore, a great shock to him. Uafortunately 
the Mahommedan stud-nts have been raaking counter-demon- 
strations and have brutally attacked peaceful Armenians. 
Great excitement is reported to prevail at the palace and the 
Grand Vizier bas been dismissed. His successor is believed to 
be a statesman of far broad+r views and more liberal tenden- 
cits. The general impression is that the Sultan will feel it 
necessary to come to an arrangemeat with Great Britain, 
France and Russia; but at the sam2 time there is much 
apxiety at all the foreign offices. 

Russia, too, is strengthening her military forces on the 
frontier of China, and it is said that Japan is rapidly increas- 
ing her armaments, The Brilish ultimatum to China has 


|added to the general sense of insecuriiy, though happily 


China has given way and the British demands are all con- 
ceeded. Over and above this there is much dissatisfaction in 
France at the tediousness and cost, as well as the great loss of 
life, attending the Madagascar expedi'ion ; while the liquida- 
tion in Paris at the beginning of the month, which has been 
going on all through the week, has been a very difficult one 
and has shown a dangerously large ‘‘ bull’? account, especially 
in the mining department. 

~On the other hand, money remains exceedingly abundant. 
For the liquidation in Paris there has been some scarcity, due 
rather to the unwillingness of bankers to lend than to the 
want of funds. But here in London the accu nulation of un- 
employed capital is so great that there is actually some foolish 
‘alk of a proposal to stop the free coinage of gold at the Miat. 
The propvsal of course is preposterous and would not be 
listened to; but it shows the temper of the city at the moment, 


| Some impression too has been made in banking and discount- 


| The principal fall has been naturally in mining shares. 





ing circles by the refusal of some of the great banks to take 
bills drawn by important Continental banks upon their 
branches in London. The bills are believed to be for the pur- 
pose of financing mining transactions. No danger has been 
incurred ; indeed, the bills are secured by the pledge of really 
good securities, and the incident will soon be forgottea. For 
the moment, however, it has added to the general feeling that 
the mining boom has been carried too far. 

The India Council on Wednes lay offered as usual 50 lakhs 
of rupees in bills and telegraphic transfers, but sold less than 
33 lakhs, as it refused to dispose of any below 1s, 1 19-32d- 
per rupee and the market was not willing to pay as much, 
The Council has sold wonderfu!ly wellso far and has now 
command of sufficient funds. It bas thought it prudent, 
therefore, to wait a little while, as the active export season is 
rapidly coming on. The silver market is firm, though there 
is not much doing for the Far East, 

The Stock Exchange has all the week been under the influ- 
ence of the Paris settlement, Several of the banks not only 
in Paris, but in Germany and Austria as well, have been en- 
abling their customers to buy mining shares in London on an 
immense scale by drawing bills upon their branches here; and 
as the banks here now refuse to take the bills it would seem 
that for the moment there has been some difficulty in finan- 
cing the transactions. The banks, however, are all sound, and 
some of them at least are admirably managed. They have 


| plenty of securities therefore on which to obtain any funds 


they require either from the Bink of France or elsewhere, 
and the aff.ir will soon be settlei satisfactorily. H>wever, 
for the time being it has undoubtedly added to the difficul- 
ties of the liquidation in Paris. Some of the usual lenders 
there have not advanced as much money as hitherto, and the 
weaker ‘‘ bulls” have been in consequ’nce obliged to sell, 
But 
at the decline there were plenty of buyers and the market is 
believed now to be in a much healthier state. There has been 
a ccrresponding decline in London. But considering how 
extraordinary the rise in prices has been during the past 
twelve months and how vast the speculation has been, especi- 
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ally during the past three or four months, it is surprising that 
the fall has been so slight. The weakness of the market has 
been increased by the absence of the great Jewish operators, 
owing to fresh Jewish holidays. For a week or two a great 
many of these holidays have occurred; and the absence of the 
Jews makes an immense difference in the purchasing power 
of the London Stock Exchange and the Paris Bourse. 

International securities have likewise been weak, especially 

Spanish, mainly owing to the Paris settlement and the polit- 
cal incidents referred to above. There has been a decline 
also in French rentes. For a considerable time past the 
French savings banks department has been selling. Not 
much attention was paid to this until it was found this week 
at the settlement that the supply of rentes had greatly in- 
creased, The cost of the Madagascar expedition is empha- 
sizing the decline, for it is known that large sums will have 
to be voted. It is estimated, therefore, that the floating debt 
will be so increased that there must be a funding operation 
before very long. 

The American market has been somewhat stronger in spite 
of so many adverse influences. There is a fair amount of in- 
vestment in good bonds and there is some little speculation in 
shares. But the currency uncertainty is still weighing upon 
the market. The belief is very general here that the gold 
shipments have stopped for a while; but it is feared that they 

may begin again at the end of the year or early in the new 
year. And while such a fear lasts there cannot be very great 
activity in the market. Undoubtedly, however, there is a 
better feeling and more inclination to deal than for some 
time past. 

The rates for money have been as follows: 



































Interest allowed 
s Open Market Rates, we ite By 
a Bank Bils. Trade Buls. ——— 
London. * Joint csecsstilieakied 
& Three | Four | Stix Three | Four Siz Stock | At |Ttol4 
Months| Months| Months Months Months} Months) Banks.|Call.| Days. 
Bept. 6/2 | 54 | 11-16 |%-13-16 y@1 | 1@1Ml\IM@Im| % |% | 
** 13) 2 /$4-11-16/11-16-4¢ M@% 1 14 |14@1s) 3% 4 My 
* 90] 2 [54-11-16)11-16-%' 4@% 1 14 |4@l4) be oe) 
“ 27) 2 |54-11-16) 11-16 | 4@% 1 14 l'g Ly % be 
42 9-16 | 9-16-54 34-13-16 %@1 '1 @L4'14@1k! 16 Le 6 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























Oct. 4. Sept. 27. Sept. 20. Sept. 13, 
Rates of —_—_—__-_—_——_—. - —$— | ___ 
Interest at Banh | Open | Bank | Open | Bank | Uper | Bank | Open 
Rate | Mark..| Rate.| Market| Gate. Markei| Rate. | Market 
TED. 006 0000 es 2 1% 2 154 2 | ls 2 1% 
Berlin. ... .... 3 214 3 2% Ss | 2% 3 236 
Hamburg ..... 8 2h 3 2% 3 | 234 3 214 
Frankfort. 3 2h 3 234 3 | 234 3 2} 
Amsterdam he 14 ae 1% 2% | 4 26 14% 
Brussels 26 144 24 1% 2% 134 236 1 
Vienna. ..... 5 41% 5 5 5 | 65 5 re 
St. Petersburg.| 6 5 6 5 ee 3 2 6 5 
Madria ° 5 5 5 e ba 5 5 
© h oa 3% 346 Big 346 3% | OB 36 256 

















The following return shows the position of the Bank of 
England, the Bank rate of discouat, the price of consols, &c., 
compared witb the last three years: 


1895. 1994, 1808, 1892. 
Oct. 2. Oct. 3. Oct. Oct. 5. 
z £ 4 & 

Circulation ... ..scccseeeceeee es-+ 27,113,025 26,338,260 26,561,500 27,183,745 
Public deposits. ..........s00.++ 6,722,739 4,314,135 6,532,895 5,871,075 
Other deposits ...........csese0e 47,561,360 36,443,376 29,872,867 33,165,040 
Government securities.......... 14,825,058 12,237,618 12,887,598 15,157,055 
Other securities + 25,316,778 19,012,210 28,717,504 25,088,545 
Reserve of notes and coin... ... 32,459,200 27,891,769 16,654,493 16,156,265 
Coin & bullion, both departm’ts 42,772,315 87,455,029 26,765,993 26,890,010 
Prop. reserve to liabilities. .p. c. 55g 6554 45% 4156 
Bank rateé.......0....++ per cent. 2 2 3+ 2 
Consols, 2% per cent......... 107 11-16 101% 984 07 1-16 
Silver ........ seecceeceee 3011-164. 29.4. 33744. 38344. 
Clearing-House retarns. acateos 192,194,000 142,034,000 143,751,000 152,193,00 


*October4. + October 5. 

The following shows the imports of cereal produce into the 
United Kingdom during the first four weeks of the new sea- 
son,compared with previous seasons : 


IMPORTS. 
1895 1894. 1893 1892. 
Imports of wheat.owt. 7,160,400 6,603,802 5,783, fh 6,247,623 
Barley......... we: cone 2) 226,940 2,424,987 2, 199,56 1,752,592 
Dats..2. .cccccccecccee 1,212,880 1,280,048 1,193, B91 1,198,414 
Peas .. ... 214,200 107,910 141,339 147,673 
Beans...... <. _ 367,570 409,977 491,823 640,524 
Indian cor 3,496,900 1,814,960 2,519,025 3,527,249 
OUr......... 1,399,300 1,582,678 2,118,372 1,612,459 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1895. 1894 1893. 892 

Wheat imported.cwt. 7,160,400 6,603,802 5,753,780 6,247,423 
Imports of flour....... 1,399,300 1,582,678 B118.372 1,612,459 
Sales of home-grown. 1,235,871 1,294,799 3,765 1,559,566 
Total........ <ss-. 9,795,571 9,481,279 9,945,917 9,419,648 











1895. 1894, 1893. 1892, 

Aver. price wheat week.238. Od. 193. 84. 26s. 94d. 288. 44 

Average price, season..228, 10d. 21s. 1d. 25s. 11d. 298, Oa: 

The following shows the quantities of wheat, flour ang 
maize afloat to the United Kingdom: 


This week. Last week 1894. (98, 
Wheat......... .qrs. 1,897,000 2,026,900 1,915,000 9 1823 000 
Flour, equal to qrs. 236,000 155,000 336,000 317,000 
re 9 691,000 788,000 398,000 325,000 





English Finaacital lkarkets—Per Cabie, 


The daily closinz quotations for securities, &c., at London 
are reported by cable as follows for the week = Oct. 18: 


Wed. Thurs mud 








London, | Bat. | Mon. E Tues. 
Bilver, per 0z.........- d.| 3133 | 31% Bl1g | 311,, | 30% 3 
Consols, new, 2% p. cts. — 107l1ig 1192 mie 107%" 1077, 120% 





For account. . Wg 1071 1077) 4 |1077,4 |107% 
Fr’ch rentes (in Paris) fr. beet 65 x? ‘sh, 100 100 ‘to . 42 00°37 49| L00°37 
Atch. Top. & 8. Fe...... 2158 224g | 2253 | 22 
Canadian Pacitic........ 61% é2 62 624 62 62y 
Chesapeake & Ohio..... 19% | 19% | 19% | 19% | 14% | J9q 
Chic. Milw. & pao Paul..| 73% | 78% | 793% | 78\4 | 78% 
Illinois Central . -e- [103 103 |103 103 1103 024 


Lake Shore «/154%9 [15419 5 ; F 
Louisville 4 & Nashville... 634 63% 635, 64 | 63 62% 
Mexican Central 4s..... 72% | 72% | 72% | 72% | 72% | 72% 
Mo. Kan. & Tex. com..... 17% 177, 17% 18 | 17% | 17% 
N. Y. Central & Hudson 105 105% =|105 10414 (105% |103% 

. 4 





N. Y. Lake Erie & West. 1218 1233 | 1238 123g | 1L% | 1 
2d consola. .... .-.... 80% | 81 | Sus | 804 | 80° | a0 
N. Y. Ont. & Western... 1878 19 | 18% 19 18% | Int 
Norfolk & West’n, pref. 1458 14% | 14% 155g | 15 145 
Northern Pacific, pref..; 191 1933 | 19% 19% | 19% | lv 
Pennsylvania 57 57% | 58 57% | 57%” | 57 
Phil. » per share 10% | LO% | 10% | 10% | 1 

Southern Ry., com 13% | 127, 13 | 12% | 12% 
do pref’d na 39% | 39% | 39%g | 3Hly | 39 
Union Parific... “ 16 S| «16 16% | 1533 | 154 
Wabasb, pref............ 22% | 23 2319 | 23% | 234 














GCommercialand Miscellaneous Hews 


NATIONAL BANKS.—The following information regarding 
national banks is from the [reasury Department: 
NATIONAL BANKS ORGANIZED. 

5,019.—The Deposit National Bank of Da Bois, Pennsylvania. Capital, 
$100,000, Reuben H. Moore, Presilent; N. L. MoCceight, 
Cashier. 

5,020.—The First National Bank of Britt, Iowa. Capital, $50,000. 
Lewis Larsen, Cashier. 

5,021—The Bay National Bank of Alexandria, Louisiana. Capital, 
$50,000. Thomas Clements, President; A. Wettermark, Jr., 





Soaten 
IN LIQUIDATION. 

3,924.—Thea First National Bank of Tower, Minnesota, has gone into 
volunta*y liquidation by reso ution of its s'ockholders, dated 
September 12, to take effect October 1, 1395 

4,718.—The Fifth N itional Bink of San Antonio, Texas, has gone into 
voluntary liquidation, by resolution of its stockholders, dated 
May 29, 1899. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry good 
October 10 and for the week ending for general merchandise 
October 11; also totals since the beginning of the first week 
in January, 

FOREIGN IMPORTS AT NEW YORK 





For Week. 1892. 1893. | 1894 Al 1895 


ee ee ee ——— 


$1,279,013) $1,739,407, $2,528,702 
5,660,939, 5,325,999 7,735,299 

Total.. ....| $13,362,308, %6,939,057| $7,565,406 $10,264,001 
Since Jan.1. | 


Dry Goods..... '$101,750,587| 105,711,742! $59,551,987 $118,385,881 
Gen’l mer’dise.| 351.427,139| 344,761,118) 272,372,154 292,575,376 


Total 41 weeks| $453,177,726|8150,472,360 $341,924, 141 $410,961,257 


Dry Goods. — $1,838,570 
Gen’l mer’ dise. 11,523,738) 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign p rts for the 
week ending October 15 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEBK. 
1892 1893. 3. | 1894 1895 


Forthe week..| $5,768, 503 87,05 88,059 059, 36,508,617 $5,833,033 
Prev. reported.| 301 1382, 296) 288,563, 237) 281, 1340, '975| 259,719,098 


Lotal 41 weeks.|#307,150,799] $295, 651, 266 $288, 349,592 $265,602,614 
The following table shows the exports and imports of specs 
at the = of New York for the week ending October 12 am 
nu 


since ary 1, 1895, and for the corresponding periods ia 
1894 and 1893: 


BCPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



































Exports. Imports. 
Gold, eee 
Week, | Since Jan.1.| Week. eaepass ‘ 
Great Britain...... ia .a-.--.-/838,811,080| $94,897 $15,836,621 
Tiidiseeeesceonsedh i$ sacacnnd 13 ectytt cocccecs "307191 
ccna _ samnenni 8,338,086... -- 13a 
West indies aan $96,710, 7,656, pos 40,424) 9 

SN egaapee TBR ee: see sel Bat 
South Annesion. 30,000. 1,032,854 2,830 8 eels 

Allother countries..| —........ 261,483 
Total 1895....... ~~ $126,710 869,908,093 $143, 648/823, 330,306 
Total 1894....... ' “1000 84303946 249,421 14,565 7 rt 
Total 1893 ...... 48210 70,148,537) 64,84! 56,967,415 
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_ Exports, Imports, 
Week. Since Jan. 1 Ween. |SinceJan i. 
or aa Te. ~~: 8621,814/828,538,072| ........ 855,572 
Great Britain amen c aidene 3,451 | 
mf , 
a... +| 8,945) 3*0,426 
—¥r 702,797| .... 98/424 
hot eS ee 20,328 
995.......|  $624,935'829,433,113) #19.241| #1,494,<67 
Lae 1894.. *| 770,152, 27,535,008, 25,803) 1,3 
Total 1893.....--| _ 540,777| 25,049,822) 44.934) 219 








“_Mr, Jacob Rubino, No. 3 Broad Street, offers Sou‘h & 
North Alabama consol. 5 per cent gold bonds, due 1936, iu 
exchange for Louisville & Nashville 10-forty bonds, which 
are called for redemption February Ist. The South & North 
Alabama forms part of the main line of the L. & N., which 
guarantees the bonds, principal and interest. 

_—“Investment Laws,” by Albert Hale, Jr., 86 Beacon 
Street, Boston, is a very convenient little manual of the laws 
throughout the greater part of the United States governing 
the classes of securities in which savings banks, trust com- 

nies, insurance companies and other institutions are allowed 
to invest their funds. 

—The monthly quotation circular of F. J. Lisman, October 
issue just received, is especially full in quotatiois of in- 
active stocks. Copies may be had at Mr. Lisman’s office, 
No, 10 Wall Street, New York. 








greadstuffs Figures Srought From Page 717,—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts :t 
Western lake and river ports, arranged so as to present tle 
tive movement for the week ending Oct. 12, 185, 














com 
and since August 1. for each of the last three years: 
Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196/bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lb» | Bush.48 lb | Bu.66 Lb. 
picago...... 73.518} 1,009,307} 2,127,833} 4,292,740} 673.863} 52,764 
ilwaukee 74.400} 438,100 25,350] 329,000} 616,915} 44,025 
Duluth ...... 172,760| 2,298,216 oe 42,379 190,870] 26,367 
Minneapolis. 3,231,700 18,340 eo ee ere ee 
Toledo....... 2,179) 181,910} 305,300 33,500 5,500 
Detroit....... 4,250) 62,715) 27,048 46,550 9,200 2 
Cleveland ... 1,088 40,482 4,242 48,660; si... 
St. Louis..... 27,410 296,752 56,270 58 3,000| 105,400 9.158 
Peoria... ... 5,400 36,600 406,150 735,100} 51,100 2,400 
Kansas City. j | 796} ee ae 
Tot.wk.’95.| 361,005] 7,797,043) 2,970,533] 6,11 1,725| 1647348} 140,214 
ame wk,'94.| 302,102| 4,690,181] 928,133] 1,982,626] 1,585,995) 77,516 
ame wk,’93, 326,338} 4,335,302) 3,646.62") 3,608,744; 1,590,056 98 250 
ince Aug. 1. 
1995 , 2,854,756] 53,459,970) 25,534 814| 36,521,721] 8,432,701| 847,645 
184........| 3,684,159] 60,767,727] 16,355,111] 27,946,488} 10,889,848] 652 959 
1808........ 3,537.045! 59,905,258] 37,482,209] 36.420,763| 5,459,2031 936.844 




















the receipts of flour and grain at the seaboard ports for the 
veek ended Oct, 12, 1895, follow: 








Flour, Wheat, Oorn, Oats, Barley Ru 
Recehvts at — bbis. bush. bush. bush. ush, vue, 
New York... coos 124,977 471,400 700 465,200 124,575 23,400 
Boston... eee 64,385 33,501 269,914 WOB BAG cccoceee 
Montreal. .......0. 71,¥49 TS [ver 68,172 FF 
Philadelphia 53,093 70,333 78 032 173, L99 OS ee 
DaltiMOPe..... se seeee 90,905 87.742 244,774 168.796 eccercce 5,602 
! ONG... ....008 2,687 23,?74 5,681 GOOG —s .ccoscce 2,199 
New Orleans 7,206 1,800 141,037 37,104 a : 
Total week. 414,892 1,035,507 1,543,138 1,077,929 168,701 3L.111 
Week 1894,......... 506,358 1,365,449 365,861 779,588 381,175 19,103 


The total receipts at ports named in last table from Jan, 1 
to Oct. 12 compare as follows for four years: 




















Receipts of — 1895. 1894, 1893. 

Flour........,....0b18, 12,983,071 15,932 960 15,064,354 

Wheat bush. 30,426,127 44,736 934 76,584,156 

Corn... . ** 37971910 37,832,714 43(987.193 

Oats “ $25 82'166 35704243 41-574'-08 

Barley 1,844,538 2,676,724 2,943,858 

Rye... “  "389'539 322,693 953,899 3'332,276 
Trtalvrain .. .. 102,724,280 121,273,308 186,363,914 —-227,082,098 


The exports from the several seaboard ports for the wees 
ending Oct, 12, 1895, are shown in the annexed statement 











Wheat, U Flour, Uats, Rye Peas 
xe ports from — bush. bush. Is » : bush. 
Bn ae 701,289 903,273 b BS 7,449 

‘on 94,62 209,717 11400 
ortland =. |... hsdiadeide 
Pollen his wig TUTTE TEE ce attteeee seeaeees 
Baltimore. . 3°77! Wee EE olen cae”! sgegehan chara 
New Orleans ... ||." 239,103 
Nee ewer , < 
a y z 
ea Noms: +: ; BORD RI ack. “ccccaaae” - Gavan 
Total week.. 1,850,612 269,189 108,67 ~ 8.819 
Same time 189 154,758 283,423 14,611 8,611 69,760 


tne destination of these exports for the week and since 
Pt. 1, 1895, is as t- low. We add the totals for the corres- 











donding periods of last year for comparison: 
Brports for Week Since Sept Week ; ~~ wy ft. 
. ek Since Sept. Week Since Sept. 
Sonn since Oct. 12 1, 1895, Oct. 12 1, 1895" Oct. 12. 1, 1398, 
Uniten ie bbls. —_* bbis. bush. bush. bush. ush. 
Mtinent ooo™ 195.047 1,015,935 403.796 3,910,454 1,008,746 4,455,082 
B&C Ang 12501 74774 0 «6-5 B,541 1,242,345 = 601,485 8,224,397 
West Inmerica. 30,10 205,964 me 30) 3,520 96,892 
Brit nN les. 19,486 232,445 —. cccccee see 13,102 $9,670 
Other oc A. Col’s, 9.051 42,120 ose . 22,241 47,129 
countries, O44 3,853 95,334 1,518 6,336 
eaithes” ss-eee 269,139 1,477,408 37 5,248,442 1,650,612 7,919,506 
seeveee 233,423 1,756,033 723.483 7.456.125 154,756 429,449 


The visible supply of grain, comprising the stocks in granary 


30 


| Wheat, 
| tm store at— bush. 


















































Ist mort.,1898 ...A&O' 105% 107 














43,000 
154,000 
22, eos 
Mont 260,000 2,000 
Phila 329,000 98,004 
Pe -ri 108,000 56,000 
In tianapolis.. 127,000 16,000 
Ka isas City... 956,000 
Bal’ imore... 41,000 
Minneapolis... 9,514,000 
On Mississipp) Riv sot + ae “see 6a 
On Lates.. .. ....... 1,714,000 eee 714,060 
On canal andriver... 352,000 58,000 . 664,000 
Tota! Oct. 12, 1895.44,480,000 5,375,000 4,029,000 760,000 3,027, 
Total Oct. 4, 18¥5.41,832,000 5,414,000 3,456,000 651,000 2.650,000 
Tota! Oct. 13, 1894.75,074,000 3,379.000 9,080,000 3*5,000 3,117,000 
Tota! Oct. 14, 1893.65,267,000 9,053,000 6,140,000 56,000 2,106,000 
Tat +! Oct. 15 1897 55 .091.000 12.167.900 7,549,000 931,000 1,713,000 
RI 
City Railroad Securities—Brokers’ Quotations, 
bid. | Ask. Bid. | Ask 
Atlan. Ave., a - Columbus & 9th Ave. 5s.| 112 [112% 
Con. 58, g., 1931..A&0| 108 | .... ||D. D. K. B. & Bat’y—Stk.| 166 [168% 
Impt. 58, g.,1934..3&J) 85 | .... lst, gold, 58, 1932.J&D/ 114 |116 
Bleek. St. & Ful. F.—Stk.| 29 | 31 SEE xsncscmsenionensich ants 104 
ist mort., 78,1900.J.&J/2110 |112 ||Kighth Avenue—Stock...| 335 Z 
B’way &7th Ave.—Stock.| 197 |201 crip, 68, 1914 .........| 103 |..-0.. 
1st mort.,58,1904.J&D/2106 |108 ||42d& Gr. St. Fer.—Stock! 320 |330 
2a mort., 58,1914.J&J 3109 [112 ||4248t.@ Man.&St.N.Av.| 57 60 
B’way lst,5s,guar.1924 3110 /111 lat mort. 68, 1910.M@S 2115%/117 
2d 5a, int.as rent’!.1905/2104%'110649|| 2d mort.income 68.J | 65 60 
Consol. 58,1943...J&@D' 114 | ... ||Long Island Traction....; 20 21 
Brooklyn City—Stock....| 1744|176 ||Lex.Ave.&Pav.Ferry 5s.| 112 [112% 
Consol, 58, 1941...J&J, 115 (116 ||Metropolitan Traction.... 99% 
Bklyn.Crosst’n5s.1908 Bee |. ccoss Ninth Avenue—Stock...| 155 |...... 
Bki’n.Q’nsCo.&Sub.1st 103 | ..... Second Avenue—Stock..| 156 (158% 
Bklyn.C.&N’wt’wn—stk 200 |...... 1st mort.,58,1909.M&N 2108 '9/...... 
58, 1939 ...c---e00-----(@]11 [LILy Debenture 58, 190¥,J &J | 103 
Brooklyn Traction. |; 14 15 ||Srxth Avenue—Stock..../ 215 [104% 
Preferred. ..........-... 1 63 |/Thira Avenue—Stock...| 193 (194 
Central Crosstown—Stk.| 175 190 || 1st mort., 58,1937.J&J\/ 121 (121% 
lst M., 68,1922...M@N@118 |...... Twenty-Third St.—St’k.| 300 
Cen. Pk. N.& E. Riv.—Stk.| 163. 166 Deb. 58, 1903........... 100 /|105 
Consol. 7s, 1902...J&D/2114)...... Union 1% CT" eee sencnesd 108 |..... 
Christ’p’r& LOth St.—Stk.| 150 155 lat 5s, 1942 ............. it 106 
Westchest’r, 1st,gu.,5s8. 2101121024 





§ And accrued interest. 


Gas Securities—Brokers’ Quotation», 


























15 N. Y. Rubb-r Co....- 
50 
25 
50 Swift & Co ........ 


72 Nat’l Butchers & Drov- 
ers’ Bank ..... 


Mexican Tele. Co.. .--...19038 
U. 8. Mort. & Trust Co. = 


“Ban omen -* 


Shares. 
66 Amer. Fire [ns. Co....0 +4 


10 Title Guar. & Trust Co .2221g 








onock RR. Co. 
Clear. & North. RR. 
lst 6s. 
 cencmannnn 


GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Asm 
———— Gas-Light...... 135 i People’s (Brooklyn). ... | 97 eas 
COI... n0ane--some .. 150 |160 Peoples’ (Jersey City).....170 |175 
Consumers’ (Jersey City).| 94 | .-... Metropolitan (Brooklyn).|195 |..... ° 

|e a sda 103 |105 || Williamsburg............../225 |..... ° 
Citizens’ (Brooklyn) ..... 70 BEB GB. .cccaceccess o -ccee{105 [108 
Jersey City & Hoboken.. 180 --- ||}Fulton Municipal.. ---/195 |205 
Metropolitan—Bonds. ..../108 | .-... Bonds, 68.....2....0-..-|105 dpece 
Mutual(N, Y. ...... ania 180 |.-----|/Kquitable.....0 ..-.00----|198 | ---000 
Nassau (Brooklyn). ..... Cee | «cuts onds, 68, 1899 ........./106 |.--... 

SOPip.....c.ccco.cccce coce/LO0 |. .ccce St. Paul...cco seco. -cccce..|_ 65 68 
N. Y. & East Riv. lst 5s... 95 96 Bonds, 5s........ © -woseece 87 83% 
Preferr: sstevalbadunin 64%| 56 ||Standard pref............* 107/109 
Common...... eccool Se 31% OMMON,.......--06 .... |*67'9| 69 
Consol. 58......... seesees| 81 | 80%||/Western Gas cones | 671g) 69% 

DOMES, BE... conse -ccos)-soce | OO 
# And acorued interest. * Ex rights. 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co.: 
10 Fourtee nth Street Bank... 
50 American Exchange National 
By Messrs, Adrian H, Muller & Son: 


Bonds. 
$80,000 StatenI[ s. Rap.Trans . 
RR. Co. 6s, incomes......0.« 
$1,500 Altoona & Wopson- 
(Altoona 


3% 


Co.) 


April, 1893, coup. 
40 
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SaMOEL D. DAVIs, 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK, 
Cuas, B. VAN NOSTRAND" 


a 





Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, 

65 State Street, Albany. 
INVESTMENT SECURITIES. 


NEW 


YORK, 





GEORGE BARCLAY MOFFAT. 


MOFFAT & WHITE, 


BANKERS 
PINE STREET, - 





— Principal points of accumulation at lake and seaboard 
ed m 


Oct. 12, 1895, was as follows: am 


a cae 


ALEXANDER M, WHITE, JB 


- NEW YORK 


HNVESTMENT SECURITIES. 
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(Vou, LX, 








= Lhe Hankers’ Gazette. 


DIVIDENDS. 








Per When | Books closed, 


Name of Company. : ( 
Cent. | Payable.| (Days inclusive.) | 
} 











Rallroads, | 
Balt. & Obio, Washington Brauch Nov. 1) to 
Boston & Maine com. (quar.).... lg Nov. 15/Oct. 16 to Oct. 20 
| Nov. 1 Oct. 20 to Nov. 1 


Great Northern pref. «quar.)... 
Lake E. & Western pref. (quar.). 
Nashy. Chatt. & St. L (quar.)...| 
8t. P. Minn. & Man. guar. (quar) | 

Hanks, | 
Pacific (QUaP.) . 2... ....00c-cc0.c0e Noy. 1 Oct. 19 to Oct. 31 

Trust Companies, 

Central (vi month!y) ............ 
Hamilton, Brooklyn (quar.)..... 
Miscellaneous, | 


Nov. 15\|Nov. 1 to Nov. 15 
Nov. 1/Oct. 23 to Oct. 3L 
Nov. 1/Oct. 16 to Nov. 1 


ee et ee et 
sy 


bo 
ce 


Nov. 1 Oct. 16 to Oct. 31 
Nov. ) Oct. 26 to Oct. 31 


mu 


pA he aaa | 1% Nov. 1 —— to —— 
Brooklyn City R&R. (quar.).......) 2% Oct. 14 Oct. 11 to Oct. 15 
Pennss lvapia Coal iquar.). .....) 4 Nov. 1) Oet. 23 to Nov. 1 
Pullman’s Palace Car (quar.),...| 2 Nov. 15.Noy. 2 to Nov. 15 
Railway Equip’t Co. of Minn -. 3 Nov. 1—— to —-—— 
W’wesburg Gas-L., B’klyno (quar.) 1% Oct. 21/Oct. 12 to Oct. 21 
Worthivgion, H. R., pref......... 3% Nov. 1' Oct. 22 to Oct. 31 





WALL STREET, FRIDAY, OCT. 18, 1895.—5 P. M, 

The Money Market and Financial Situation.— The 
conditions prevailing in the foreign exchange market have 
been the dominant influence in Wall Street during the week 
now closing. These conditions, while they may be readily 
explained and are generally understood to be abnormal, 
are not calculated for the time being to encourage operations 
on the Stock Exchange. 

The most important event of the week was the announce- 
ment of the plan for reorganizing the Union Pacific railway 
system. The plan seems feasible and reasonably favorable 
to the security holders. 

The action of Eastern trunk line officials in the matter of a 
traffic agreement encouraged a movement in the same direc- 
tion, and a se.tlement of differences by the managers of 
Western lines. ‘he result is a more confident feeling and a 
firmer tone in the market for Western railway securities. 

Another important factor which contributes to the same 
result is the largely increased trattic reported by the spring- 
wheat-carrying roads, that of St. Paul for the second week 
in October amounting to $199,118. The Northwestern Miller 
reports the output of flour at Minneapolis during the same 
period as being the largest ever made in any one week. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 214 per ceut. 
To-day rates on call were 2 to 244 per cent. Prime commer- 
cial paper is quoted at 4°4 to 54 per cent, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £56,416, and the percentage 
of reserve to liabilities was 56°92 against 56°97 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 7,475,000 francs in gold and 

4,425,000 francs in silver, 

The New York City Clearing-House banks in their statement 
of Oct. 12 showed a decrease in the reserve held of 33,945,700 
and a surplus over the required reserve of $14,176,900 
against $16,47),525 the previous week. 








1895. ‘eren’sfrom 1894. 1893. 
Oct, 12. oo week. Oct. 13. Oct. 14, 
3 - 3 $ 
Capital ...... .... 62,622,700) ....... «-. | 61,622,700! 60,422,700 
Burplus......... | 72,6656,700|  ......... 71,259,600| 71,594,800 
Loans & dise’nis. 506,606,000 Deo.3,596,200 500,168,200 395,716,000 
Circulation ...... | 14,307,300 Inc. 53,700) 11,553,700) 14,956,800 


Net deposits..... 533,491,200 Dec.6,60*,300/590,559,100 412,456,200 
Bpecie. .....---.| 60,861,900 Dec. * 76,000 115,671,200| 90,379,400 
Legal tenders..../ 86,657,800 Dec.3,870,700 92,890,900) 46,630,700 
Reserve held.....|147,549,700 Dec.3,946,700 208,562,100 137,010, 100 
Legal reserve... 133,372,800 Dee. 1,652,075|147,714,775 103,114,050 


Surplus reserve’ 14,176,900 Dec.2,294,625 80,847,325| 33,896,050 


Foreign Exchange.—The foreign exchange market has 
been strong, and rates have advanced on a limited supply of 
bills. Commercial offerings are restricted and the demand 
from remitters keeps the market tirm, although somewhat 
easier to-day. 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 874¢@4 8734 ; demand, 4 8814 @4 8814 ; 
cables, 4 88° @4 89. 

Posted rates of leading banket» are as follows: 





















The following were the rates of domestic exchange on N, 
York at the under-mentioned cities to-day: Savannah. by ~ 
par, selling !g@1-10 premium; Charleston, buying V4 dence 
selling par; New Orleans, bank, par; commercial $| 13 Pei 
mium; Chicago, 30°. per $1,000 discount; 4t, Louis, 50@ 7% 
per $1,000 premium, , 

United States Bonds.—Government bonds have been dylj 
Sales at the Board include $74,000 4s coup., 1925, at 1991/ 
to 123, and $500 4s coup., 1907, at 11214. Following are clo. 
Ing quotations: i 














———e, 


| { 
Interest} Oct. | Oct. | det. Oct. | Oct 
eriods| 12. | 14. | 135. | a6. | 7. | Se 










28, sane soneee -FOR.|Q.-Moh.|* 97 |* 97 |" 97 \* 97 |* 97 * ge 

4s, 1907... ......reg.|Q—Jam .)*L 11% “L112 LLL LLL LL Ly “Ly 
4s, 1907...... .coup./Q.-Tan .)*1L1L% “LLL% LLL *LILQ tL Ly “ly 
4s, 1925....... .reg.|Q.-Feb.|*123 *123 *x122 *122 “1274 "1914 
46, B0BB.cccosd eoup.|Q.-Feb.| 123 "122% *122% *12 2%) 122 12214 
58, 1904..... ...reg.|Q-Feb./*116 LIG | x1 441144 114g lige 
5s, 1904...... -coup.|Q-- Feb “L1G *t16G [L1G LAs [Lis *py57 
6s, our’cy,’95.. .reg.| J. J.\*100 100 |*100 (*100 |*100 *100° 
6s, our’cy,’96...reg. *102 102 ,*102 (|*102 |*102 *102 





J. J|\*102 * 
6s, our’cy,’97. .reg.| J. J |*10419 "10419 *10449 *1049 "1044 “044 
6s, cur’ey,’98...reg.| J. J/*103 (*103 \*108 (*108 |*1O4 *103 
6s, our’cy,’99...reg.|J. & 9.|*°10 *'10 110 [110 |*110 #119 
4s, (Cher.)1896.reg.| March.|*1 10% *LOO% *10 >%/*100&|* L1G *100% 
4s, (Cher.)1897.reg.| March.|* 1: 00% *L00% *100 % *100%/*1004 *1004 
4s, (Cher.) 1898 rez.) March.|*100% *L0OO% *100% |* 100 4|* 100% "100% 
4s, (Cher.)1899.reg.| March.|* 00% *1LOU% * 100% |*100%/*1004 "100% 
die nse 



























* This is the price bid at the morniog board, no sale was made. 


United States Sub-Treasury.—The following table shorg 
receipts and payments at the Sub-Treasurv. 















| Balances. 
es 
Oorw, Veri's., Gurr gy, 





Becespts. | Payments 





te. 
Date } Uoen. 


b J 8 

Oct. 12} 2,740,324) 4,024,144) 91,932.814) 1,113,121 102,658,463 

“ 14) 2,094,488) 3,72%,858) 91,690,173) 1,011,165 101,368, 390 
“ 15) 3,997,857| 4,763,130) 92,461,624 988,493 99,854,183 
“ 16) 2,079,436) 3,224,679) 92,378,613) 1,198,393 99 530,495 
= 3 3,148,078) 4,707,257 | 92,000,63 995,826 98,601,819 
os 18) 4,329,625 4,421,015) 91,446,773) 1,536,411 98,523,698 
a peseneeed | 

Total 19,389,808) 24,871,133) paiaemadaalaal cocecscccnns! cccccscceem 


Coins.—Following are current quotations in gold for 
coins: 





| 
| 
| 
| 
| 





























Sovereigns. ...... $485 @$4 90 Fine silver bars... — 6 “4@ — 684 
Napoleons _ ...... 385 @ 390 Five francs. ......—90 @—95 
X X Reichmarks. 470 @ 4 80 Mexican dollars.. — 534@—5i4 
25 Pesetas........ 475 @ 4 82 Do uncow’cial..— — @-—- 
Span. Doubloons.15 50 @15 75 Peruvian sols.....—49 @—51 
Mex. Doubloons.15 50 @15 75 English silver... 485 @ 492 







Fine gold bars...... par @% prem. | U.S. trade dollars—55 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $17,000 Virginia fund. debt 2-3s of 1991 at 
6234 to 63; $12,000 Louisiana con. 4s at 9844 to 9914; $11,000 
Tenn. settlement 3s at 88!4 to 891g ; $1,000 Alabama, Class 4, 
at 1(014,and $5,000 Virginia 6s defd trust rects ,stamped,at 644. 

The railway bond market remains practically u .changed. 
The volume of business was fairly good on Monday and 
Tuesday, but has since been more limited, and in sympatliy 
with the stock market the tone has been weaker, although 
actual declines are generally nominal. Savannah & Wester 
1sts are the chief feature, having advanced over 3 points on 
the progress which has been made with the reorganization. 
Gains averaging about a point have been made by Lex. Ave 
& P. F. 1sts, Kan. Pac. 6s, Ore. S. L. 6s, Ore 8S. L, & U.N. 
con, rects., several of the U. P. issues and the Atchison adj, 
4s (when issued), while fractional advances have been mai 
by Mo. Kan. & Tex. bonds, some of the Reading, and Chic, 


& Erie Ists, 


Railroad and Miscellaneous Stocks.—The stock market 
was firm during the early part of the week and on Wednesday 
morning prices in the railroad list had generally advanced 
from one to over two points since our last quotations, the 

rangers leading in the movement. The developments since 
ednesday have resulted in a decline and the average of 
prices to-day is not far from that of last Friday. | 7 

North West. went nearly a point above its previous highest 
price of the year on Wednesday, stimulated by the expectation 
of benefits to reault fron the reorganization of Union Pacifio 
under the new plan, and by the increasing traffic of the spring 
wheat carriers, St. Paul sold on Wednesday at 77%, poy 
to-day at 765g, against 7614 last week. Rock Island on 
same day at 79 and Burlington & Quincy at 873¢ had 
gained about 214 points. They close to-day at 77% ~ 
respectively. Scarcely enough coal stocks have been sol by 
establish quotations, but they are generally firm. Union 
cific has been more active than usual and it is repor fom 
considerable amounts of the stock heretofore held abroad hi 
been marketed here. It was readily absorbed on advent 
quotations. Manhattan has fluctuated between 109!4 a0 
and it is argued that its earniugs will be reduced by ag 
tion of the Lostagten Ave. cable line, which has been 9 
this week. ' ; 

The industrial list has been subject to different influent? 
and conditions. American Tobacco and U. S. Leather P 
have each declined nearly 4 points, and American Susi na 
10714 is 11¢ points lower than last week. Chicago Gas it 
Monday above 71 and closes at 6834 American Spirits art 
facturing Company (when issued) was placed in vy _ the 
on Tuesday. The common has sold at 1444 to 15 root : 






























October 18, | Sixty Days, | Demand. 
ume 
Prime bankers’ sterling billson London.. 4 88 @4 834489 @4 89% 
SS SE EES ERD |a57 @487%) 20 
Documentary commercial...... ........0. 4261994 864) oo . 
Paris bankers’ (franos)............. ...es 15 181g 5 1774/5 163,, @5 1614 
Amsterdam (guilders) bankers........... | 40: 14@40¥8 | 40% @405;¢ 
Frankfort or Bremen(reichmarks) b’kers’! 953), @95\4 | 95% @y5131¢ 








preferred at 454g to 49. The old Distilling Compan 
cates have remained steady around 24. 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending OOTOBER 18, and since JAN. 1, 1895, 


















een dull, 
at 1224 
are clos. 






















































































































































HIGHEST AND LOWEST PRICES. [Sales of| Range for year 1895. 
8 
“Baturday, | Monday, esday, |Wednesday,| Thursday, | Friday, STOCKS. Wee 
Oot. 2’ | Oct. 14. Oot is. | Oct. 16. | Oct. 17. | Oct. 18 Shares * Lowest. |_2 Highest, 
—_—— — | 
| Active RR, Stocks. re 
2118 21%) 2 21% 21%) 21% este 215% 221g 21% 21% BS 21%) At. Top. & 8, Fe, all instal.pd.| 23,816) 31g Jan. 30) 23% Sept. 20 
$2 32 | 321g 3218 33%0 *32 = 33%q *324g B2g| “32g ...... Do. pref., when iavead. 363) 30% Bopt. 18) 369 Sept. 3 
*% «1% i 1g *% 1%) #1 11g} *1 1%) * ig| Atlantic & Pacitio 300 lg Fo b. 27| 2 May 13 
1 6l | 62 62 61 61%, 62 62 | 62% 6238 *60 Baltimore & Ohio 1,030| 49 Mar. 8) 66% Sept. 9 
60%) 60% 60%) we él Site 61% *60 6148) *60 612|Canadian Pacitic... 230) 33° Mar. 8 621g Sept, 30 
#344 54% 5544) 55% 55% 54% 55 | 5512 55e|Canada Southern 1,351) 45 Jan. 30 5749 Aug. 29 
“1124 113% men 113 “11s 1124 "111% 1124 112 112 | 112 112 |Central of New Jersey 600} 8119 Feb. 18/116%g Sept. 4 
18% 19 i*18% 19 | “3 84 19 | *13% 19 | 17% 17%/|Central Pacific 18] 12% Feb. 6) 21%3Sept. 4 
‘IN 19's) ts 19%9|" 1933 19%) 191 19%| 193g 19¥g “19 19% CResapeaite & Obie 1,720; 16 Jan. 29 23% May 11 
ee 164 164 |*163 ...... . es. eee PO ¢ cinema Chi & Alton ........eces 65/147 Jan. 9/1 July 
85 6% 8533 86 85% 87'¢| 86% 87%) 857° 86's) 86 86% ‘hleaxo Burlington & Quinoy| 71,772) 69 Mar. 4 02% July 29 
ison ‘piaeondl Stoans eecne covnce| cocane conuse| sedans senese Yhicago & Eastern Dlinois...| ------| 49% Oct. 1/57 May 8 
Om FT 102% 102% 102%! - vapiest” + éagam. | Sabeem anaes , 310 Jan. 31/106 Sept. 5 
33 753) 76% 77 76 77%9| 76% 7753) 76% 773g\ 7653 _77%4|Chica - PR 93,658) 53% Mar. 9| 78% Sept. 4 
127% 127's| 126% 126%) 126% 127 | 127 12738) 127 127 | 1264 127% pref.| 1,457/114% Mar. 29/130 Sept. 5 
105% 10519! 105% 1055) 10519 107%) = 10719) 1061g 107 | 106g 107 Chicago & Northwestern ..... 80,494) 873g Mar. 4/1079 Oct. 16 
#147 148'4/*147 150 | 14833 148 %9|/*14849 150 | sezi 148g 118 148 pref. 279/137 Feb. 14/148 Sept. 24 
76% 77%) 778 777% 77% "9 73° 79 | 7753 78%| 775 788|\Chicago Rook Island & Pacitic| 27,976) 601g Jan. 3/ 84% Aug. 
43043 43 434) 4333 4419) 43% 4433 43% 437,) 4333 43%|Chicago St. Paul Minn. @Om.| 4,076) 28% Mar. 8| 46 Aug. 29 
121 123 “121, 123 [*122) 124 "122 124 "122 124 “L22) 12d pref. --_|104 Mar. 30/123 Sept. 6 
4 44% 45 44% 45%) 45 454) 4418 4419) Set 44% |Cleve. Cincin. Chic. & St. L...| 25775) 354g Feb. 13) 50 Aug. 28 
ene tendee 96% 96's] ..........| *93 97 pieme Sees 9619 pref. 65) 82 Jan. 10) 97 Aug. 28 
423 24 | ‘23 23%! ~23 24 | «23 24 | *23 23% 33° 23%| Columbus Hocking Val. & Tol 900} 16 Jan. 29) 27% Apr. 1 
*0 6465 | *60 65 | *60 65 | *60 65 | *60 65 | *60 65 Do pref.| ------ 55 Jan. 9| 69% Mar. 27 
1339 13349) 133 133 | 133 133 | 132513349! 132% 132%) 133% 133's| Delaware & Hudson.......... 1,312/123 Mar. 9|/134% Sept. 4 
167 167 | 163 169 2sure ion 16812 16) |*16719 168%9\*168 170 |Delaware Lackawanna&West| 1,430/155% Mar. 8/174 Oct. 1 
. 168 161s) *16% 17 | *16% 17 | *16 17 | *15% 16%|Denver & Rio Grande ........ 10) 10% Jan. 29) 17% Sept. 10 
*5204 ceweee| “52% 53%) 533g 53%) 53% 537%) 531g 53% *52% 531g pref.| 1,010) 32% Jan. 29) 5514 Sept. 9 
*25 28 28 | *25 30 | *28 30 | *28 28 28 |Evansfille & Terre Haute.... 250) 28 Oct. 14) 51 May 11 
#124 128 (*124 128 |*124 128 |*124 128%9|/*124 138 *123 127 |Great weemars. poet. itknanbne ---. |100 Jan. 28/134 June20 
4100 101 | 100 100 | 102 102 00 100 |*100 101 |*100 101 |Hlinois Central............... 162) giig Jan. 4/106 Sept. 4 
*10'4g 11 10% 107%] 10% 107%) ‘10% 11 | -10% 10%) 1042 1012 lowa Central.................. 600) 5% Jan. 28) 11% Junel3 
*385 36 | *35 36 37 = 3745| *36'3 37's) 36 36 | *35'9 36% pret 3 19 Jan. 31/ 38 Sept. 3 
‘23lg 24 | “23g 24 24 24 | *23% 24 | “23lg 24 23'9 23's|Lake Erie & Western ......... 200) 15% Feb. 11/ 28 July 28 
78% 78 73 78% 78%, 774 78 7719 77\9| 7344 73% 500| 69 Jan. 28) 85 June26 
*150 151 |*150% 151 | 15L 151%) 151 151 | 15159 1515s) 15149 15149/Lake Shore & Mich, Southert 830134. Jan. 2/1534 July 28 
8 85 | *85 87 | ‘84 86 84 87 | *84 87 84 84 |Long Island................... 100) 831g Apr. 19 Jan. 5 
19¥9 19%g) 1919 191) 20 20%; 208 2018) 191g 20 197% 1978| Long Island Trac. “all ‘ins. pd. 61 5 Mar. 25) 22 Sept. 4 
61% 62 61% 6233) 6153 6233) 61% 6258) 613g 62 611g 617% | Louisville & Nashvills........ 10,135) 46% Mar. 12) 6648 Sept. 4 
9g 9%) *2 9 of 9 $2 9 ee: 9¥8 918|/Louisy. New Alb. & Chicago. 700/ 6 Mar. 6) 10% May 24 
7% 27%, 2758 28 | *27 28 71g 2719) 2719 2719 pre 1,653; 20 Jan. 4| 29%Sept. 4 
*110% 111%4| 109% 111 109% 133 1104 110%4/ 1091g 110%5/ 109s 1104/Manhattan Elevated, consol..| 7,499/104 Jan. 2/119% May 7 
*100 102 |*100 102 99% 99 00 100 00 100 |*100 1001/Michigan Central............. 41.| 91% Mar. 4/103 June18 
255, 25 25% 25%! 26 26 25% 26%) 255, 2553, 2553 25%|Minneapolis & St. Louis...... 800/14 May 23! 26% Sept. 
*86'g 874s| "86% 8719| *861g 8714) 87% 8744) *86lg 8719) 865% 8653 Do 1st pref. 126) 79 May 23) 88 Junel9 
60 60 | 60 60 | 60 60 | 60 60 | 59% 59%| 60 60 Do 2d pref. 770| 391g May 23| 62 Sept. 5 
1733 1733} 1743 1748) 17%g 18 17% 17%) 17 17 16% 17 |Missouri Kansas & Texas....| 1,045) 1249 Jan. 30; 19 June26 
86% 36%, 36% 37 36% 38 37 «37 37 37 3619 37 Do pref.| 5,040) 2145 Jan. 29| 41 Sept. 9 
361g 36%) 3653 3714] 367% 375%) 37 37%) 3653 3744) 36% %71¢|Missouri Pacific.......... e---.| 14,690) 185g Mar. 11 6810 Sort. 9 
*23°«Ck 23 «23 2348 23lq] 23% 23%! *22g 23g) 2Zlg 22'9/Mobile & Ohio...............-. 400) 1319 Mar. 20 May 31 
"70 «690 | *75 82 75 82 |*75 82 1*75 82 75 _82 |Nashy.Chattanooga&St.Louis) ----- | 64. Jan. 29 Bip Oct. 9 
1014 101%4/ 101 1015 100% 10133] 10058101 | 10053 1007%| 10148 10148/New York Cen & Hudson.| 2,733) 9258 Mar. 15|1045 Aug. 28 
*la 16 15 16 15 | *144 16 1049 15%| ‘14 16 |New York Chicago &St. Louis 200) 1139 Feb. 20) 1814 May 13 
*65 4 «75 | *65 8675 “3 75 |*65 75 | *65 75 | *65 70 Do lst pref.| ------ 65 Apr. 23) 73 Ang. 26 
*29 30 | *28@ 30 | *29 31 | *29 321] *29\% 3219] *29!2 32 Do 2d pref.) --:-5- 24 Feb. 21) 3444 May 17 
*117% 12%) 12¥8 12%! 12%, 12%) 12 12%) 11% 11%) 11% 11&/N.Y.L. E.&W’n, Istins’tpd.| 1,520) 7% Mar. 9 1es May 11 
*Zalg ...... ELE RE, eI ey Do _ pref., lstins’tpd.| ------| 16 Feb. 26) 32% June15 
54 544) *51 55 | *51 5349 53 1 . 5419|N.Y.& N.E. , tr. recs.ail ins. pd 150 Jan. 29) 6549 Aug. 15 
*185 185%|'185 185% 18549 185/183 186 |*185% 187 |"L86 190 |New York New Haven & Hart. 100/176 Sept. 23/213 June 18 
181g 184g) 1849 1853) 1833 15 183g 18%| 18% 18 1814 183¢|New York Ontariv & Western| 3,174) 1533 Jan. 19% May 11 
*12¥9 13 | *124 13 127 ts 12% 227%) *12% 13 12% 12%/New YorkSusg. & West., new. 505) 6% June 3 14% Jan. 2 
*85% 35%! 35% 36 36% 36%) 3644 36%) 35% 36 | *3549 35% Do pref.| 1,414) 21 Junel0) 439 Jan. 18 
4 4 3 37% 3%, 3 3 *31g 3%/Norfolk & Western............ 234) 2 Mar. 5| 61 May 13 
"144g 15 Do pref. 252) 9% Mar. 4) 19%. Jan. 18 
47%,  47.|Northern Pacific.............. 672; 2ig Jan. 28! 81g May 13 
18% 18% Do pref.| 1,072} 13 Feb. 27| 27 May 11 
*2 28 |Oregon R’y & Navigation Co.|_ ------ 17 Apr. 32 Junell 
97 7» Oregon 8h. Line & Utah North 570| 3% Jan. 29) 11% Aug. 29 
*Dlg 19|Peoria Decatur & Evansville.|  ------ 3 Feb. 4! 7%4Sept. 7 
203g 20% |Priladelphie & Reading......| 33,260) 71g Mar. 4/ 225 Sept. 4 
18 18 | ittsburg Cinn, Chic. & at. L. 653) 15 Jan. 12) 2245 May 13 
581q) 57 57%) Du pref. 
31 br |Pittsburg & Western, pref ... 
*17 | to Grande Western.......... 
117% 11719) Rome Watertown & Ogdensb. 
*60 65'9/St. Louis Alt. & Terre Haute. 
74 74|8t. Louis South western.......| 
155 16 | ri -| 
“27 32 |st. Paul & Duluth.............| 
88 88 Do E- 
*114 117 |st. Paul Minn. & Manitoba... 
235g 237, Southern Pacific Co.......... 
126 33 fy |Southern vo trust. certit. 
3755 Do., + voting trust. cert. 
9% t0% Tos MCLG. ..neensonr-o0: 
1%! *l!9 1%/Toledo Ann Arbor & N. Mich. 
40 | *34 40 |Toledo & Ohio Central........ 
7819 *75% Do J 
14% is |Onion Pacific....es-ss000----| 25,803) 7% Mar. 14 17% May 11 
7 64g 61g\Union Pacific Denver & Guif.| 2,030! 3% Feb. 11) 8%Sept. 4 
91g *B87% 9 | Wabas...ccccconce scence sceces 81 538 Mar. 6) 10% Sept. 3 
2 3 | 22'e 227) pref.| 9,315] 12% Jan. 29) 26%gSept. 3 
5 53g 14% 15 |Wheeling & Lake Erie........| 10,050) 8% Feb. 28) 1844 June 27 
on -00| 8g *471g 49 Do pref. 810) 85 Feb. 25) 54% July 2 
7 | 614 “6 7 |Wisc. Cen. Co.,voting tr. ctfs. 100; 24Mar. 1) 7&Sept 3 
} } | Wiscellaneous Stocks, 
*22 «23 221g 2216) 23 23%; 23 23 | 222 23%4/ *22% 23 |American Cotton Oil Co...... 1,242; 18% Feb. 13; 3019 May 13 
*71% 74 | *71% 74 | 7319 7319 73 73% *7 74 | 74 ‘QT 0 pref. 375| 62 Feb. 18] 79% May 13 
108% 102%) 108% 109%) 10814 109% X107% 10939, 106% 10813, 107 108 |American Sugar Refining Co.| 80,860) 8642 Jan. 3/121%3 June13 
*10119 102 | 10148 10119 10149101142, 101 101 00% 101 10014 100g 0 pref.| 1,179| 90.4% Jan. 8/107 Aug. 
97% 97% 96 9733x9333 941g) 92% G$4% 925, 9273 93%|American Tobacco Co........ 40,665) 845g Feb. 21/117 May 27 
*106 9 | ETE Be eees fe: 1104 104 | 106% 106% 105.4 107 Do pref. 138|1031g Feb. 27|116 Aug. 28 
6814 7018 68% 711g 68% 70 68% 69% 68's 6953! 69 |Chicago Gas Co,, trust reo’ts../111,672| 49% July 16| 75% Jan. 11 
SnsnGd akeens! “sinees. cepedsl acocne SaneePL wecnen aeneee | 69% 69 68 i! 69 |Do.Cent.Tr.Co.eng.cts. of dep. 7 15) 6814 Oct. 18] 69% Oct. 17 
“1.44 145 | 144% 144% 144% 145%) 145% sage 146% 148 | 14734 147%|Consolidated Gas Company..| 8,562)126 Jan. 29/149 June 8 
235 24 2 23% 24%4| 237 %| 239 2353 2419|Dis.& O.F.Co.,tr.ctf. all ins.pd| 23,825| 131g Mar. 20| 231 Sept. 30 
87% 38 881g 3344) 37% 335) 37% 37%| 372 37%/|General Electric Co........... ,236, 257% Mar. 41 Sept. 9 
*34 * National Lead Co..........-. 70 E 38 Jan. 18 
91 Do , 
lg e. 5 5 5%4|North American Co..... ‘ 0 May 
314} 30% 31%) 307%, 311g) 30'g 30%) 29%9 30% 29% 30% Pacific ea wececeee| 8,355) 20 Jan. 26] 34% Sept. 18 
te 124 aogee Dae I” cones SS ft 12419)* ....<0 24 Line Certificates céanecedl ...caniél 954g Jan. 4/181 May 1 
171 173 | 173 173 | 171le 1719) “V8 173 | 172 176 |172 172 an Polace Car Company 1,645154 Jan. 2)178% June17 
6853 6353) 6844 6819) 681g %| 68% 68%4| “67% 68 6733 7*e\Bllver Bullion Certifies ---|190,030 Jan. 10} 69% Oct. 9 
42% 43%) 4253 43\9| 4253 rth 421g 43%/ 415% 42'5/ 41 2 Beumessee Coal 4 Iron........ 35,405 13% Jan. 39 1028 Sept 8 
Se eS Fe re EC eH, St ae eee: ‘4 Pa ear coonse pr. Pp 
8g 8%! 81g 8% 833 8lgi 8% 819i 8lg 8% 8g 8%4|U.8.Cord.%o.,tr.rec. allins.pd. 4,921 %eJuly 9 Oct. 5 
1619 16) 16% 164' 16% 1619 *16 16%| 15% 16 15% 15% Pref., tr. rec.all ins. pd. 5 1% July 25 17 Oct. 5 
13% 13%) 135 1416 13% 14 14 14%! 13% 14 | *1353 14 United States Leather Uo ---. 11.523 oh Feb. 27| 24% May 3 
79g 81 73% 8133 x76% Hh 77% 7933| 7653 7712' 76% a7 Do 51,283 Feb. 27 97% May 27 
40'9 401g) *40lg 41 40% 407% 41%/| 40% 40%! 40% United States Rubber Od. hic 1,1 B74 June 28 48 June 3 
92% 9314) 92% 931g 927% 93% 925 93 92 92%) 917% $29 Western Union Telegraph....| 10,838 an. 9) 9533 Sept. 3 





*These are bid and asked; uo sale made. 





t All assessments paid. 


| Lowest is ex dividend. 
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VEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIIVE STOCKS, 


(tIndicates actual sales, ) 





































































































. 18. | i . t, ' 

INACTIVE STOCKS 8 Sees INACTIVE STOCKS. oe TS. | Benes tasien wm tee 
@ Indicates unlisted. Bid. | Ask.| Lowest. t. | Highest. | Indicates unlisted. Bid. | Ask. Lowest Highest 
Rallroad Stocks, We “iscellaneous Stocks, 

Albany & Susquehanna pecce ---100] 175 |....../170 July Pz July ||Adams Express................. 1 $152 |153 |140 Jan. |153 Oct 

Balt. & O. 8. W. pref., new..... 10 | 4% Mar. May ||American Bank Note Cof ......... 33 42 37 May | 43 Sept 

Bolieville & South. ul. pref.....100/ 13249] ...... H ‘American BOR cscas cénccces 116 (118 {109 Peb. |119% May 

Boston & N. Y. Air Line pref. -100} 104 {105 10149 Apr. 105° “July |Am. Spirit Mfg. Co was issued)]j} {14% ..... «| 1419 Oct 15 Oct, 

Brooklyn Elevated {]..........- 100; 20 22 | 19 July | 21% Aug. Preferred (when issued){.... ... $46 1g! . ccc 6 Oct 49 Oct, 

Baffalo Rochester & Pittsburg.100} ....../ 23 | 19 Apr.| 24 May |amer. Telegraph & Cable. ....100) 198 |..... 89 Mar. |100 Aug. 
DR tla dind end waaeeede 60 | re Jan. | 60 Apr. || Bay State Gasf .............-.. 50 24%) 247% 13 Mar.| 25 June 

Bari. Godat Rapids & Nor...... 100} 55 | ..... May | 54 Sept. ||Brunswick Company........... 00} 1%! 2 % Mar.| 4% 

Cley. Lorain & Wheel. pref.....100) [6319] 645, é: lg Oct. | 641g Oct. ||Chic. Junc. Ry. & Stock Yards.100) ....../...-.. 89 Feb. |106 July 

Cleveland & Pittsvurg. ........ 50) 165 167 Sept,|/Colorado Coal & Iron Devel...100 6 4 Mar.| 11% June 

ag - sone & Fort Dodge...... 108 8 ll June |Colorado Fuel & Iron.......... 100} {36 364g) 2349 Mar.| 411g Sept, 

100 55 Jane!) Preferred ....... «..100} 96 98 0 Feb. |100 Sept. 
ose so. Shore & Atlantic 4.100 9 June |/Columbus & Hocking Coal .100 2 3 21, Jan 919 June 
Preferred {] 16% June ||Commercial Cable 100/{162%'...... 145. May |164% Sept 

Flint Ss Pere Marquei te. 21 Sept. ||Consol. Coal of Maryland -100) 324) 35 28%4 Apr. | 34 Aug 

rred 50 Sept. |Detroit GOB. cansescenetas< 50| ...... eeeeee| 2819 May 1 Aug. 

Gr. Bay Win. & St. P. tr. reo. - --100 2 May |'Edison Elec. Ill. of N. Y........ 1 $9844)......| 94% Mar, |102% June 

Preferred trust rects......*.. 100 4% May Edison Elec. Ill. of Brooklyn..100/}107%) ....../106 Aug. |112% Jan, 

Houston & Texas Centra: ..... 100 35g Sept. 2 .-100| {69 |......| 4519 Feb. 70 Oct, 

Illinois Central leased lines....100 90 July ||Illinois Steel...................100}) $79 | 80 | 70 July | 82 et, 

Indiana [ilinois & lowa........ 100 24 May |Interior Conduit & Ins..... ---100/ ..... -| 40 | 30% Feb. | 4114 Mar, 

Kanawha & Michigau.......... 100 10 Apr. ||Laclede Gas..........-... ---«.-100} {24%| 27 | 23 July | 33g June 

Keokuk & Des Moines..... .... 100 6 May || Preferred....cccccccces .200-22-100} 83 85 81 Mar.| 92 May 
OG. coccecocenes coccecce 100) 1749 July ||Maryland Coal, pref............ 00; 50 60 50 Jan. | 50 Jan 

Louisv. 8t. Louis & Texas wae -100 1% Apr. |Michigan- -Peninsular Gar Co...100 {204g)......) 20 Oct. | 21g Ooi, 

Mahonin Gheccance seeccecese 50 a | Rs «dusaces cocdosecensa el <<pees esseee| 52 Jan. | 6144 Aug 

Metropolitan Traction{.... ... BOR cane. becnces 83% Apr. |1034 June ||Minnesota __ ae 69 | 76 | 39 Feb. | 72 Oct. 

Mexican Central............ -. 100} 1238) 13 8 Mar.| 1414 Sept. |/National Linseed Oil Go 23 25 17% Jan. | 315 June 

Mexican National tr. ctfs...... 100 1%; 24) lg Ape 4 May ||National Starch Mfg. Co..... “ia 8 9 5 Jan. | 12 May 

EOBOE..ccccccocscccecce GO) ceces | 000. 156 Feb. |17G Oct. ||New Central Coal..........---.. 6 9 Jan. 
2 asian pone ound ||Ontario Silver Mining...... q 
esecccocccese cooceces 1 esecce| ccccce eees cose |Pennsylvania Coal..... ........ cenece 340 July 
i enpadelsagnen 114% Feb. |118 Feb. |Quicksilver Mining....... edesen 100 34) 34s Jan 4% May 

Hortoik & Southern 1 70 80 58 Mar.| 70 Aug. | |, eee 100} 16%) 184s) 12%Jan. | 20 Apr, 

Ohio Southern............ ewe 1 00) 5 | 15 4 June} 19% May |/Texas Pacific Land Trust......100) 9 | 11 7. Mar.| 12% May 

Peoria & Eastern..... eccccccces 100; 7 | 10 2 Jan. | 101s Aug. ||U. 8. Cordage, guar., tr. certfs.100} 31 | 33 338 July | 3353 Sept. 

Rensselaer & Saratoga. . --100/$182 |....../178 July |183 Apr iv. @. BRBSOGR. ccasccccescoce ..100 50 36 May 0 Sept. 

Rio Grande Western pref. -100| 41 43 30 Mar.| 46% May |/|U. 8. Rubber referred. nee 5g June} 985 June 

Toledo St. L. & Kansas City ..100' {10 |....../ 6 June’ 10 _ Sept.!|/Wells, Fareo Express ......... 106 '100 Oct. !11519 Sept. 





* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 18. 


t Actual sales. 

































































































































































































































SECURITIES. SECURITIES. | Bid. | Ask. Ask. || SECURITIES. | Bia 
Alabama—Class A, 4 to 5.....1906 Missoari—Fund........ -1894-1895) -||Tennessee—6s, old......1892-1898) . 
06 North Carolina—6s, old.. aed “| 6s, new bonds ..~...1892-8-1900! 
—ang ison PE OE. ncncvcccesseses 1 oO new series ....... .1914! 
920 New bonds, J&J ...... 1892- 1898, a, 3-4-5-63 .... 1912) 
Atkansas—00,fun ei. 1899- 1900 ee BO eae || BB-.-+---2--eeeeeen--= os. 1913 
0. Non-Holford| 150 |......|| Special tax, Class I............. cooece Redsupéios 4B 2000 ence. 1907 
7s, Arkansas Conteal BR. onsolidated 48...........-. i916) 102 esa do 4198............1913 
Louisiana—7s8, oons........ __ ee a 919| 124 |.......| Penitentiary 449s...........1913 
Stamped 4s..... Sennne cocccasdanel case -|-.....//S0uth Carolina—44gs, 20-40. 1983 a te -ees-» | Virginia funded debt, 2-38. "1991 
New conols, 48.............-1914) 98%g!......\| 68,non-fund................. 888) 1% 68, deferred t’st ree’ts, stamped. 
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 
October 12, 1895. We omit two ciphers (00) in all cases, Capital 
BANKS. BANKS. us.| Loans. Specie. | Legals. |Depootte. +! Otre" U’n.| Olearings. 
(008 omitted.) Oapital Surpl’s Loans. | Specie.| Legals. | | Deposits we $ $ 3 3 3 3 a ae 
Se on _— )0181.959.7 Sept. 7a. 134,164,8/522,698,9/62,515,5 107, 108,8 isn, 756,2 13,663,5/576,153,3 
Bank of New York.. $2,000.0 +0192, 268. 1/973.870. o $1,380, 0 bette the TS 310.0 PY 91''|134,184'8|517,242,9 61,970.86 100,089;0 558,464,4 13,500'5|615,099,1 
20000! "9 S'3a0'5| Paes! vosae 105271 | . “* 28..|134,164,3/511,376,2/61,677,5, 97,9028 549,136,5 14,102,0/559,687,4 
2,000,0) 2,158,0| 9,709;0| 1047,0,  2°221'0, 9/491,0 | Oct. _5..|134,184,8/510,202,2 40,937,9 90,558,5 540,099,5 | 14,253,6) 694, Suh 
3,000.0} 2,1 16,8) 18/536,1! 3,254.7 2'462'9 207246 pas 12.. 135,2838,4|/506,606,0 60,861,9 86, 687, 8 533,491,2 14’ 307, 3/ 638,630 
§ Qc 4 on | 
Pood! B.s0e°6! Baeeas 7 EaR8 1 FEO 04-1760 | septds..| 69,351,8/175,582.0'10,592,0' 7,682,0 162,868.0, 7,713,0 67,9408 
"760.0|  74.2| 1993.4, 173° "395'8. -2'020'2 | Oct. _5..| 69,351,8/175,552,0/10,478,0, 6,779.0 165,667,0| 7,994.0] 115,539,4 
emical . 300,0 7,395,4| 25.064.4| 3,141.6 3,290,1! 23,838;7 raie 2., 69,351,8/174,578,0/10,595,0' 6,775, 0 isa, ced 8,340,0) 104, 136,5 
i Exch’ge| _ 600.0) | 161,3) 4,041, 823,5, _ 541,2| 4,662,7 bt 3} 116 
ierchan aie 1,000,0) 1,684.4) 7,127.5, 635.7, 1,054.2, 5.86.6 | Sept-8..) 35.810.3/112,496,0) 29.284, '110,480,0/ 6,388.0 93.907'3 
Butchers’&Drovers’| °300,0| ‘224.9| 1,503.7, 156.3) "186.2 1,508.9 | OC 5-.| 35,810,3/111,719,0 30,411,0 111,660,0| 6,396,0 561088 
Mechanics’ & Trad’s| 400.0) 370.2) 2,305.0, 180.0, 285,0/ 2,215,0 2..|_35,810,3]111,659,0 30,955,0 _|112,298,0) 6,412.0] 73, 
Greenwich - , 80,3) 1,055.0, 156,5| 20,5 1,054,1 |_ + We omit two ciphers in ail these figures. + Including for Boston and Phila 
j her Manufac’ or) 600,0 480,7| 3,1209) 264,9 631,9, 2,631,1 cA - 
gevent Mational.... ‘ 300.0 107.1 Lsa6'9 271.0 Visa 2.025,6 delphia the item aue to other banks. 
f New York..| 1,200, 6,6) 3,438" 61, : 654, - 
et ican Exchange! §,000,0| 2,446.6 23:954'0| 595.0 3,700.0, 17.251.0| Miscellaneous and Unlisted Bonds : 
5,000,0) 3,562,8) 19,8130 6218 5,714,3 15,984,3 —— 
1,000,0) 1,618,5) 6,527'6) 1,005.8 603,4 6,182,1 Miscellaneous Bonds. , | Miscellancens Bonde, 
1,000,0;) 959,6) 7,138/1' 1,550,1 772,3| 7,645,0 | Boston Un. Was tr .certs., 233 ---ee- ||Manhat. Beac L. g. 48. 
422,7| 476,1| 2,434'7 630, 340,5| 2,895.1 | Ch. Jun.& 8. Yds.—Col.t. t.86)5 107 b.'| Metropol. ToL, & Tel. Tet ‘Ba 
1,500,0;  912,2) 12,719.8 1,314.9 2,769,8 14,252,8 | Col. C. & I, Devel. gu. 5s. --e-- ||/Mich.-Penin. Car lst 58. .. 
450,0) 1,008,4) 5,880,0) 913.2 734,1' 6,078,4 | Colorado Fuel—Gen. per" benedes) sncent Co Union Teleg.—6s g.. 
200,0; =245,6) 2,341.1) 236.6 291,2 3,062,2 | Col’& Hock. Coal & I.— ck N. Y¥. &N.J Telep. gen. 5s.. 
700, 0} 594, 6,151,7)  584,5 773,3' 6,120,5 | Cons.Gas Co..Chic.—1lst a 3} 3 b. Rich Goats Telograph—7s. 
1,000,0) 1,952.4) 15,650,3! 3,853.7 1,692.4 19,056,8 | Consol. Coal conv, 63......... b.|| People’s Gas & = ist g. _ 
500,0) 342, 3,123,0 235.0 564,0, 3,061,0 | Det. Gas oon. lst 58........... um Co., Chicago....5 34 &- 68. 
600,0 379,5| 2,840,4) 544,9) 329,0 3,243.5 | Edison Elec. Ill. Co.—lst 58. | 108 b. lst ‘cons B- 66. ..0-<00 
500,0; 281,3) 2,530,4 140,3 486,9  3,041,8 1st consol., ‘Skiya 5a........-.|*103 ga. || Pleas. Valley Coal —ist_ z. 6s. 
750,0 847,1) 4,079,9 404.9 1,055,1,; 4,579,0 Do of B Ist sonaee | 108%b.||Sunday Creek Coal lst g 6s.. db. 
,000, 32,3) 3,247,6) 272.0 535,9, 3,337.6 | Equit. G.-L., N. » cons. g. 58 .-.-- ||U. 8. Leather—S. f. = 1 688 1idyb. 
1,000,0) 1,205,989) 8,849,5) 1,563,1 963,0, 10,156,6 | Equitable G. & F.—lat s| “96 b.||Western Union Tel onesee 
1,000,0; 210,4) 4,663,2) 942,2 511,8 5,713,2 | Henderson Bridge—lst g. 68.) ...... || Wheel. L.E.& Pitts Coal ‘lst5a db 
Orien 300,0) 413,1| 1,937,0, _ 153,0 2383.4 _1/803,0 | Illinois Steel deb « 95 a. Unlisted Bo : 
Imp 1,500,0, 5,521,6) 22.400,0) 3,430,0 2,200,0) 22,320,0| Non-conv. deb. bbs 85 b.|/Ann Arbor, lst 4s, = iss’d) 75 b, 
2,000,0| 314 0 a YS 2,290.0 6,020,6| 30,388,3 | nt. Cond. & Ins. deb. 63.....\* 75 a.||\Comstock Tunnei—Ine 48 . 9 »d 
123, 2, 5] 2, 
18,843,0! 5225 4,970:9) 19,8900 NorE.—“‘b” indicates price bid; “a” price asked, * Latest price this week 
9,307,0 761,0) 2,270,0| 10,672,0 ° : : 
5,085.0) 975.0) 990.0 8.318,0 Bank Stock List—Latest prices this week. (*Not listed.) 
24,547,2) 782.0) 4,054.4 22.359:7 BANES, | Bid. ; Ask. BANKS. |) Bid.) Ask.) BANKS. | Bid. Ask 
9,816,1) 1,759,1 730,8° 11,115,838 | ——_——|} ——| —— |] —-—_——_| —— — 
,378,9| °142,4) 172.3, 1;248;2 Garfield......|......].--.-.||N.¥.Nat. Bx|.. 
.803,0) 453,0) 226,0, 2,976.0 A 120 || Ninth 
1044.0) 746,1 140.3) 3,612.5 wees 
2,830,6/ 329,0/ 247.6, 2,617.5 125 
17,908,7 747,0| 6,302,7) 22,663,5 e = 
.643,9, 7749, 1.041,0|) 7,294.0 
2,752,4| 272, 657,3) 3,222,4 . as 
304,4' 537.3) 436.4) 4,327,2 Peopia 8-...|- 
6,02 957,5 2,2) 7,242.8 Irving . .....|1 Phenix......|- 
¢ 8,299,9 Leather Mfs’|175 |..... " . Bx.*. 
< 200,0 4 5,358,6 Lincoln......|670 |-....-|| Republic...- 
I 1 1,856,7 | Columbia....| ....-|... pare at -|195 |195 |/Seaboard ... 
Bank “ the Metrop.| 300,0) 785,3) 4 5,542,9 | Commerce...|/200 |...... Market& Ful|..-...|...... =F 
West Side...........| 200,0) 295,1) 2 2,839,0 Goutinental ./125 |...... Mechanics’ .. “ 
Ml ccone coeuce 500,0) 232,8) 5, 4,0 6,509,0 | Corn Exch. © bcos M’cha’ & Tra’ 
Sixth National...... 200,0; 328,7| 1,310,0 0 1,627,0 Mercantile 
Western National../ 2,100,0 285,0) 10,824,0 9,0; 1,943.8 11,269,8 Merch .uts’.. 
First Nat. Br’klyn.. 300,0 886, 5,977,0 174.5 867.3, 6,422,0 Merch’ts Ex. 
Soutoern Natio . 500,0; 581, 3,081,1 190,5 516, 3,031,5 Metropolis .. 
Nat. Cnion Bank..../ 1,200,0 415,5) 8,562,5 622,1 1,986,7| 9,399,3 Mt. Morris... 
Liberty Nat. Bank. 500,0 143,6) 2,142,7 40,1 454,6 2,097,9 Nas acon] ecoces! sesee: 
N.Y. Prod. Exch’ge.| 1,000,0) 318,9) 3,742,1 483,1 8 3,227,0 N. Ams’ 165 |200 
. --|—-—---— New York .../232 |..... ‘estern ... 
Totai...........--!62,622,7) 72,665, 7'508,606,0 60,861, 9! “86,68 687,8'533,491,2 N.Y. Co’nty.'580 |......||Wast Side.. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





(Se Share Prices — not Per Centum Prices, 


Sales 
of the 





Active Stocks. 
{| Indicates unlisted. 





Atoh. Aton. T. o6.  Popisogior. 100 
Atlantic & P 100 
Baltimore & ‘Ohio (Balt.) .100 
Balt. City Pass’ger a 25 
Baltimore Traction “ 25 
Baltimore Trac’ nq (Phil.). 25 
Boston & Albany (Boston). 100 
oston & Lowell 100 
Boston & Maine 
Central of Mass. 
Ang age 
o. Bur. 

=. Mil. & gu P P. (Phil). 
Cho O. &G.vot.t.c-. 
Cit. St'Ry of Ind 100 
Electric Tracti’n 50 
Fitchburg pref..( Boston). 100 
Lehigh Valley .. (Phila.). 50 
Maine Central (Boston). 100 
Metropol’n Trac.f (Phil).100 
Mexican Cent’! ( Boston). 100 
N.Y.&N.E.,tr.rec.§ 100 
‘preferred,tr rec.$ “* 100 
Northern Central (Bait.). 50 
Northern Pacific (Phila, aero 


Preferred X 
Old Colony (Boston) 100 
Pennsylvania -- -(Phila.). 50 
People’ sTraction « 50 
Phila. & Reading. o 5 
Philadelph. Trac. su 50 
Union Pacific. ..(Boston).100 
Miscellancous Stocks, 
Am.Sug’r Refin. fi( Boston). ae 

Preferred 
Bell Telephone.. 4 100 
Bost. & Montana. * 25 
Butte & Boston.. = = 
Calumet & Hecla o 
Canton Co (Balt.). 190 
Consolidated Gas - 100 
Elec.Stor. Bat yi(Phila, ). 1 


Preferred {| 
hone. (Boston). oon 


| su My lectrie. 

ectr 
Genera ‘oo 
~ 50 


Preferred 
Lamson StoreSer. 

hi’h Coal& Nav. (Phila.) 50 
Kr. Telephone (Boston).100 
Unit’d Gas Imp. ( Phila. ). a: 
Welsbach Light); “ 
West End Land..( Boston) .. 

§ All instalments paid. 


“ 100,* 
ss 100 
100 
100 
50 


“ 


15 
109 





a Y | 
Oct. 


208 1g 2089 
20653 20658 
al 100} 175 a 


4% 
57 
*107,_ 109, 
74% 75 


101% 101% 
199% 199% 


47% 


15 
109% 





aes | 
Oct. 


158 15s 
103% 109% 


101% 101% 
1999 199% 


6 
asked prices; 


Wednesday, | 


Fag ’ 
15. Ost. 16. 


Thursday, | 
Oct. 17. Oct. 


Range of sales in 1895. 





Friday, 
18. 


Week, 


Shares. Lowest. 





oe 21% 
75% + So 75% 
. “1853 
20810238, 
xi7awi7iis 
%&) «12% 

* *56 
8578 


4% Gy 
(718% 194 


557% 56 
577% 58% 


76% 7678) 
1533 15% 


107% 109% 
101 101% 
197% 1974s 
84% 85g 

19% 


15% 1648 


10838 10938 
10149 101% 
199 = 


101 











19 6a.6 + 4-) Mada. 





2155 


343 | 
208 208 135)? % 2 
“2069 207 
17519 175% Jan. 1 
*13 3% 3 


18% 18% 
208% 20819 

205% 206% 
175'8 17518 

“13 3 


63 52% 52 
102 pase 102 


55% 557%. 
3% 59% 
107, 1058 "733 “7 107i 
is? 


107 108% 
1014 


103;¢ 107\% 
774g 77% 


107 108 
100% 101 cae 90 





2 238 
|| Lowest'is ex rights ; 


a 35 Jan. 30 

1% ‘50 Jan. 23 
62's 
T5% 
18% 
18% 


691g Mar. 4 
54 Mar. 9 
114 May 11 
34% Feb. 2 
164 Oct. 11 


Mar. 12 


865g Jan. 7/1 
Jan. &/1L 
1751 Apr. 17}; 
334g Jan. : 
9 Mar. 1 
Mar. 1 
July 27 
May 17 
June 13 
8 Apr. 5 
45% Feb. 13 
25% Mar. 4 
60 Feb. 
0| 21's Bept. 
40% Mar. 
66 Feb. 15 
Apr. 2 
36 


ar. 25 
605) 2 
highest “cash.” 





Jan. 30 











Highest, 


23% Sept. 2 

2 May i, 
6644 Sept. 9 
768 Sept. 28 
213g June17 


13 July 10 


207 Oct. 3 


80 Sept. 9 
16 May 13 
6019 May 14 
9238 Aug. 28 
72% Sept. 3 
pe Gent. re 

8 ng. 2 
87 Jan. 3 


1718 May 10 
20% June 13 
107 Aug. 


3314 May 





Inactive Stocks. 


Prices of October 18. 
Atlanta & Charlotte (Balt.).100) 
Boston & Providence (Boston). 100) 
Camden & Atlantic pt. (Phila. ). 50 
Catawissa 50) 

ist preferred 
Central Ohio........ (Balt.). 50 
Chicago & West Mich. Uoston,.. = 
Connecticut & Pass.. “ 
Connecticut River - 10 
Consol. Tract.of N. J. (Phila, ). 100 
Delaware&Bound Br. 100 
- (Boston). Br 





Flint & Pere Marq.. 


ferred 
Hestonville Passeng. (Phila, ). 50 
Preferred {j 50 
Aunt. & Broad To 
Preferred 50 
. C’y Ft.8. & Mem. (Boston). Bre 


referred 

Little Schuylkill (Phila.). 50 
Mine Hill & 8.Haven - 50 
Nesquehoning Val ... 

North American Co.. 

North Pennsylvania. 

Oregon Short Line...(Boston).100 
Pennsylvania & N. Ww. (Ph hila.). pe 


Philadel. & Erie 
(Boston).100 
com 100 
(Balt.) .100 
- 100 
(Boston). oe 


| Bid | Ask. 


97 
260 
i 


100 
265 


“ 50} 


ee ‘S &8 ring.)18t, 5g.,1925,A&0 
iK'O. F.8.&M. 


‘ane? 


| Inactive stocks. | Bia. 








Boston United Gas, 24 m. 58..1939 
Burl. & Mo. River Exe npt 68, J&J 
N a ™ on 


1898. Jab 
Chic. Burl. & Quincy 46. .1922, F&A 
Iowa Division 48 1919, A&O 
\Chic.& W.Mich. gen. 58, 1921, J&D 
\Consol, of Vermont, 5s. 1913, J&I 
Current River, 1st, 58..1927, A&O 
‘Det. Lang, & Nor’n M. 78.1907, J&J 

|Eastern lst mort 6 g.1906 M&S. 
Free.Elk. &M.V. ,1st, 68.1933, end. 


n. 68, 1928, M 
K.C. = & Bir... 1st, 28,1927, M& 
K.C. St. Jo. & C. B., 78.-1907, tea 
L. Rock & Ft. 8., lst, 78..1905, J&J 
Louis.,Ev.&St.L. rst ,68.1926,A 4&0 
2m., 5—6 3 





, 
‘Mexican Central, 4 g.--1911, J&S 
' 1st consol.incomes, 2 g, non-cum. 
2d consol. incomes, 38, non-cum. 
N. Y. & N.Eng,, lst, 78,1905, J&J* 
1st mort. 68 1905, J&J 
2d mort. 68 1902, F&A 
Ogden. &L. C., —_— .6s...1920,A60 
ING. 6B.cccce cncces- 1920 
Ru tland, let, 6s... 1 ) 
2d, Sores Cripnemcoces EES F&A 


de Pp yagel B88. Jad 


\|Phil. 





People’s Trac. trust certs. 4s. .1943] 
Perkiomen, 1st ser.,58.1918, Q—J 
Phila.& Erie gen. M. ‘bg. 1920, A&O 

Gen. 4 £...24 --1920, A&O 


mort., 
* Phila & Read. new 4 £., 1958, J&J 


1st pref. income, 5 83 i Feb ? 

2d pref. income, 5 g, 1958, Feb. 1 

3d Tie 7 61 Feb. 1 
1933, A&O 


Consol. mort. 6 ei ieu, J&D 
pupeevement g., 1897, A&O 
Con. M vstaraped, 1922, M 
Terasinzl 8, £5 cosces L i) 
Wilm., & Balt., 4s. 9017, A&O 
Pitts. C. & St. L., 78....1900, — 
Rochester Railway, con. 58 
8chuyl.R.E. Side, 1st 5 g. 1935, Jap 
Union eee 1st 5s. 


Bonds Itim 
||Atlanta 15, 5H imgre 1907, J &J 
||Baltimore Belt, 1st, 58.1990, M&N 


Balt. C. Pass. lst 5s... 1911, M&N 
Balt. Traction, lst 58..1929, M&N 


_ Bid. Asi, 





Pitts. & Conn., 5g. .. , 
Staten Island, "2a, 5 g.1926, J&J 
Bal.&Ohio 8.W. ‘1st,4leg. 1990, J rai 
Ca) ey og ,ger.A. 6g. 1818, Ja son 


ries B 
6, Jap 


acicecss 





Exten. & impt. 6s....1901, M&S 104 
9 


United Cos. of N. J.. (Phila, ).100 
West Jersey 50 
West Jersey & a4 ne 50 
Western N.Y. & Pi - 100 
" (Boston). +e 
Worce’st.Nash.&Roch. “ 100} 115 
MISCELLANEO 


Wisconsin Central... 
Preferred 

All Mi d Bor te = 
ouez Min cea ( os on. 

Atlantic M: - . 


(Atlantic ty lst 58, g., 1919, M&N ‘a 
'Belvidere Del., 1st, 6a. .1902, J&D 
Buffalo Ry. con. 1st, 58 1931 
\Catawissa, M., 7s 1900, F&A 
Choc. Okla. & Gui, prior lien 68.. 
Citizens’ St,Ry.of Ind. ,con.5s. 1933 
Columb. St. Ry,, 1st, con. 5s..1932 
Columb. O. Crosstown, 1st,5s.1933 
Consol. Tract. ot ni J., 1st,53.1933 
Del. 73.1905, F&A 
+7598.1920, "M&N 
Elmir. & Wilm., lst, 68.1910, J&J. 
Hestonville M. "& F,, con. 58.. 1924 


City & Bub., lst 58 1922, J&D 
'|Charl. Col. &Aug.ext.58.1910, J&J 
soenee| i\Col. & Greenv., lst 5-68. 1917, T&I 
||Ga. Car. & Nor. 1st 5 £..1929, J&J 
Georgia Pac., 1st 5-68...1922, J&J 
North. Cent. G8...-4-«---1900, J&J 

68 04; J&J 

Series A, DR cccdee == 926, J&J 

4 occcese 1925, "A&O 
Piedm.& Cum. , 1st, hi 1911, F&A 
Pitts. & Connells. 1st 7s. isee Seed 


es os eeercs’ 


lic 


e 
~ 





d 
. 
I 
I 
Centennial Mining... 


Fort ee Elect.{.. 2 
lin ning . : Hunt. & Br’d Top, Con.5s.’95,A&0 


A 





1916, M&sS 
4th Series, 3-4- --1921, oy 
5th Series, 58 1926, M 

West Va C.d ©. ist, ég 1911, 7. aes 
Wert’z N.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 68..1910, J&D 
MISCELLANEOUS. 
\Baltimore Water 58...1916, 
Fundin 1 


Min 
Frenchm’n’s Bay L’d. 
Hiinois Steel Jf 
Kearsarge Mining... 
Osceola Mining 
Pullman Palace Car 
Pennsylvania Steel. 

ferred {| 
cy Mining. 


Lehigh Nav. 48 
| 68, ZOld...000 
General mort. 4498, ¢ 
Lehigh Val.Coal lst 588. 11533: es 
||Lehigh Valley, lst 6s. 189) 8, Té& 
2d aregcenes = 919, 
Consol. 3, J&D 
Newark neers con. 1938 "1930 
||North Penn. let, 78....1896, MaN 
M. M. 78.200--02.22--1903, J&J 
||] Pennsylvania gen. 68, T.. 2916, Var 
Consol. 68 0 





ins “(Bogton). 25 
arack Mining... 25 
Water Power sed 100 
Westingh. Elec. &M.. 50 

_ bees orn “ _ 60 


n 
at. vos Fagen: .. 11989. Jad 
B &-5 Class A’ -1989, 
naton Tinited Gas Lat 5a... 





Exchange 31gs.. -1930. 
Viento s tate) Be, new. 1932, T&T 
ed debt, 2- B8...-.1991, T&T 
Chesapeaue Gas, C0. --- 1900, J&D 
wy ax tig Ze ice Consol. Gas, 68 ee J&D 
\||Pa. & N. Y. Canal, 7s..-1906, 54&D 58 ..c200 -vee-ee 1989, J&S 
Pm Con. 1939, A&O 1 Eouitable Ga. “ 19138. Aa) 


G7 Unlisted. § And accrued interest. 





108 

















|108%9 








* Price includes overdue coupons. 





Cel 


Oe EEA SRR aR erate tee ters 





= 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS OCTOBER 18 AND FOR YEAR 1895, 








Closing 1 
Range (sales) in 1895.)'p  Roap AND MISCEL. 


Uiosts ome.” 
Bows Inert Price. | 2ande (cales) én 1898. 






































RAILROAD AND MISCEL. Bonps. Inter’t beens nee Cote) Oe 1. 
: 
Period Oct. 13.| Lowest. Highest. | Period | Oct. 18. _ Lowest. | Highest, 
Amer. Cotton Ot), deb.,8g.1900} Q—F | 112 b.110% Feb. 114 Aug. | Mo. Pac.—Ist,oon., 6 g....1920 M & N a8 b.! 83 Mar. |10: 
ee et CEST 4g.1989\J & J/f 80% | 62 Mar. |fS414 Sept. | BA, 78....ccce.coccescece 1906 M | b.103 Mar. lite Sept 
$-4s, Cl. “A” lst instal. ed. "89 A & OT oo “bp 161g Mar. + 37's Sept. Pao. of Mo. “Yat, ox., 46.1938 7 : r 103%s0, 10014 Mar. |106 June 
New gen. 4s, when issued....|........ 82 7973 July | 8433 Sept. 2d ext. 58........------ \J_ & J) 107'2b.103 Mar. /108 June 
pment 4s, when issued. 55140. 534g July | 59%) Sept.|) St.L. & Ir. Mt.1st ext,50.1897 F & A) ..--.---:100 Mar. 103% Jan, 
Midiand—Cons., 46. 1940/F ‘& At 23%4a.) 17° Mar. |t30% Sept. 2, 7 &...-04---200--2- 7\M&N/ 105 b.102 May |104% Sept, 
Atl. & Pac —Guar.,4 g..- ao eae eee 4 | 44igJan. 51% June Cairo Ark. & Texas,7¢. 1897\J & D| 104 b. 97 Mar. |10319 Ma 
prooklyn Elev.—lst, 6g. BtSHN & O) 104% | 86 Mar. /108 May Gen.R’y & land gr.,5g.1931,A & O) 84° 8b. 74% Apr 88 4 Sept, 
Union Elevated.—6g....1937,M & N| 107 | 84% Mar. /107% Oct. Mobile a Ohio—New, os. -1927\J & D119 b..115 Mar. /121 
B’klyn Whrf&W. H—1st,5s,¢.'45 F & A) 102% |102 Sept. 10814 June General mortgar> 4s....1935 M & S| 6542 62 Mar.| 190% June 
Canada Southern. —1st5e 1908\J & J| 111%4b.109 Jan. |11253 June a. Ay ex’ —ist, 78.1913) & J) 131 b 130 = Mar. |133 Oct. 
|p BB. cocccecccccscecceses 1913 M& 8 107s |1021 Mar. |108% July D 5g » iidinaanaaine 1928'A & O} 10212b.| 981g Apr ise Sept. 
t.Ga.—8.4 W. lstcon.58.1929 ........ t 67 50 Jan. [16724 Oct. | Navistatoh tg.—ist, 63.1920\M & N| 102 a. 90 Jan. (Loo Sept. 
tral of N. J.—Cons.,78. 1899 —J | 111_ b./111%9 Feb. [113 June |/N.Y. a 1905|M & N| 104 b..102 Mar. |105 Sept. 
SINE, Ticcencn oneneones 2\M & N 1177b./114 Mar. /121 Jan. || —_, «-sepse--2e1903/J & J) 123% (12019 Jan. (126 June 
General morizage,5 &.. "1987/4 & J} 119% (111 Jan. /119% Aug.|| Deben., 5s, coup., 1884. in 2 8) 1084gb.'1051g Apr. 110% Aug 
Leh.& W.B.,con.,78,a8'd. 1900 3s" *1074gb.'101% Mar. /110 Aug.|| N. ¥. & Harlem, 7s, reg.1900 M & N| 116 b. 11519 May |119% Apr. 
“ mortgage5s.1912.M&N) 92%b.. 85 Mar.| 92 Jan. || B.W. & Ogd., oonsdl., Bt 5a. 1922/4 & O} 11749b./113%g Apr. |11919 Sept, 
Am. Dock & Lmp.,58....1921}J & J/ 115 b.111%4 Apr. |115% Oct. || West Shore, fee. 48. eer & J) 106% (1031 Feb. |107% June 
Centra! Pa ific.— old, 68.1898 J & J) 106% (10144 Feb, | 107% Sept. 4 Y¥. Chic. &' t. L.—4.. 937\A & O 103%a. 10118 Feb. (107 Sept. 
Ches. & Ohio.—Ser A, 6 g.1908/A & O| 117%2b./117 Apr. /121_ Feb. ||N. Y. mane ag gg 6s. 1931/3 & J| 135 b.131 Mar. 136 June 
A & O} 115 49b./116%g Apr. |1212 Sept. || Construction, 58......... 1923/F & A) 1174ab./113% Feb. |11713 Sept. 
M & N 111 %b.'1031g Mar. |11249 Sept. | N.Y.L.E.&W. ~ 1st, eon. »78.1920\M & S143 b./12519 Mar. |142 Oct, 
M& 8} 80 691g Mar. | 337g June|| 24 consol., 6 g.......... -1969 J & Dit 80 & 15553 Feb. 181 sSept. 
48.1989, & J} 9642 | 9L Feb. | 99 July || Lon Dook, consol., 68, .1935/A & O 130 0./126 Feb. /135 Sept. 
48. rt & J); 90 a. 85 Apr.| 90 June||N. Y. H. & H.—Con. deb. otfs|A & O."137'2a. 136 Sept. 147% June 
Elis. Lex.@BigSan.-54.1902 M& $| 102 b. 95 Mar. 103 Aug. N.Y. Ont. &W.—Ref 48,g.1992/M & 8) 92 b. 88 Ja 548 Aug. 
Chic. Burl. & Q.—Con., 78. 1903|J & J) 12049 |118 Mar. 123% June | Consol., 1st, 58, g........ 939\J & D/*112 b./10919 June /113 Ma 
Debenture, 5s. .-1913)M & N| 104 b. 98g Mar. 105 Oct. |/N.¥.Sus.dW.—1stref.,58g.1937/\J & J) 100 b. 95 June |108 J 
Convertible 5s. ..1903/M& 8} 104 | 98g Mar. /109 Aug. |! Midland of N. J., 68, . 1910/A & O/ 114%D./11419 June |119 Jan, 
Denver Division 4s...... 1922,F « A| 96 Db. 93\gFeb. | 97 July ||Nort.& W.—100-y ear, bs, g.19901S & J) 69 D.| 48% Feb. | r. 
Nebraska Extension, 4s.1927,.M&N > 9219b. 867% Feb. | 94% Sept. |/No. Pacltio—1st, coup, g.1921\J & J 118% (112 Feb. |119%June 
Han.&St.Jos.-Cons.,68.1911 M& 8 120 b./115g Mar. 125 Aug. || General, d, coup., 6g. 1933 A & O| 102 | 81% Mar. 104 Sept, 
Chic. at. [l.—1st, s. f.,68.1907\J & D) 115%4b..114 June 117% May General, 3d, coup., 6 4..1937\J & D| 72 Db.) 491g Mar. | 7419Sept. 
Consol., 6 g...... -----++- 1934/A & O} 12414b./12119 Apr. |12734 Aug. || Consol. mo age, 5€...1989\J & D) 394 Jan. | J 
Soneval ockecl., lst, 58..1937M & N| 104 a 96 Feb. 101 Sept.|) Col. trust gol notes, 6s. 1895|M & N| 813 | 70 Mar. | 89 June 
Chicago & Erie—ist., 5 g.1982/M & N) 11 77 Mar. 113 Sept.'| Chic. &N. Pac., ee -1940/A & O}f 47 b.\+37 Jan. |151eSept 
Incume, 58.........- 82) Oot. |i 30 a.) 14% Mar.) 34 Aug. Seat. L. 8. & E lat, .1931\F & A\*149 b.+38 Jan. || 51% Sept, 
Obic.Gas sk wGn ists 5 g.- "1937/J & J* 93'sb. 90 June 96% June No. Pacific & Mont.— .. 1935|M & S| 35 | 30 ~Mar.| 41 May 
Obic. Mil. &8t.P.—Con. 78.1905|J & J) 127 b.\125 Feb. 129% June ||NO. Pacific Ter. Co.—6 g.. 11933|J & J/*103 4d. 96 Jan. 106 Jul 
ist Southwest Div., 68..1909\J & J) 116 b. 1145 Mar. |119%9 June | Ohio & Miss.—Con. s. f.,78.189%/5 & J| 107 Aug. 108% June 
lst, 80. Minn. Div ,6s...1910\J & J| 118 115 Mar. 119 June |/Ohio Southern—1st, 6 g.. -1921/J & D) 85 b.) 81 May | 96 Jan 
lst,Ch.& Pac.W.Div.,58.1921\J & J| 115 b./109% Feb. 116 June ee ty ph e, 4 & 1921|M&N) 35 b. 29% May | 52% Apr, 
Chic. & Mo. Riv. Div.,58.1926)J & J *108%a.104 Feb. 110 ‘Aug. ||OregonImpr. Co.—1st, g.191 910\J &D) 95 | 92 Oct. 101 Oct. 
neo Mua. Div.,5g.1921\J & J| 113° 107% Jan. 113 Cet. || Comsol., 5 g......2. --.» S9}A & 0) 38'ab.| 36 Sept. 
Terminal, 5 g...... .--- ©.1914|J & J/"112%b. 108g Feb. /112 June | Ore. R.d Nav.Co “Yet, 672190915 & J| 11148. 106% Jan. 112% June 
Gen. Medco series A...1989\J & J) 95%a.! 87 Feb. | 961g Aug. || Consol.,5 g........00--..1925/3 & D|! 97}b./+73 Jan. +039 Aug. 
Mil. & Nor.—ist,con.,68.1913|J & DL) 119 b./116 Jan. 120 Feb. ||Penn. Co.—4 g., coupon.1921\J & J/*113 b./10948 Jan. |116% June 
Chic, & N. W.—Consol.,78.1915| Q—F | 141 b.138 May |143% Jan. ||/Peo. Deo. & Evansv.—6g.1920,J & J) 103 b.) 92 Feb. 103 Ma) 
Coupon, gold, 78 ........ 1902|/J & D| 1224g9b./11933 June 123% Feb. || Evansv. aaty ‘6. .1920,M & 8/103 b.! 93 Mar. 10312 July 
Binking und, 6s RIES: 1929/4 &0O/} 116 a.j114 June 120 Jan. | 26 merines, © 6. 26M&Ni40 a| 25 Feb. 137 Oct 
Sinking fund, 5s8......... 1929/A & O 108 98. 10649 Apr. |112% Aug. || Phila. & 8. J & J) 87 b. Jan. | 89 Oct 
Sinking fund, deben, ,58.1933)M & N/*11219b./105%g May |112%3 Aug. || 1stpref. eer a 1955|-..---- 3919 | 18% Mar. | 4112Sept. 
25-year debenture, 5s...1909|M & N| 108 b./1045g May 108 Jan. 2d pref. income, 5 g.. soee sesee--| 23'gD.! 97% Mar. | 25% Sept. 
Extension, 48..........-. 1926/F & A*102 b. 93% Mar. 103 July || 3d pref. income, 5 g.. 17 b.| 6g Mar. | 1912 Sept. 
Chioc.R.1.@Pac.—6s.,coup.1917)\J & J/ 129%2b./126 Jan. 131 June ||Pittsbur; urg & Western—4 g. 1913 \J & J} 86 a| 80 Apr. | 88%4Sept. 
Extension and col., 58...1934\J & J| 105% {100 Feb. 10719 June | Kio Gr. Western—l1st, 4 g 1939S & J) 77 | 63 Jan. | 79% June 
80-year debenture, 5s...1921.M& &} 96lob., 88 Mar. 100 Aug. ||St. Jo. & Gr. Island—6 g..1925|M & Nii 151 Feb. +66 Aug. 
Chic. St. P. M. & O.—6s....1930/J & D| 127%9b./122 Feb. 129 May (St. L. & San Fr.—6g.,O1.B. 1906) M & N/ 113 b./111% Apr. 118 Aug 
Cleveland & Canton.—5s..1917|\J & J| 90% | 82 Feb.| 94 May 6 z., Class C.....0-.-000--190 iss 4 113s j111 ar. 118 Aug 
C.C. C, & 1.—Consol.,7 g.1914|\J & D\"135 b.\122 Jan. 135 a General mortgage, 6 g..1931|\J & 110 a@/102 Jan. 112 June 
Genera! consol., 6 g..... 1934\J & J} 125%4b.,119 Feb. |125 yt. || Cons. guar. 48, g......... 199u|A & O 4 | 49 Mar. | 5619Sept. 
.0.C.4 8t.L.—Pe60.@E.,48.1940/A & O} 81 74 Mar. | Sat July St. L. So, West.—Ist, 4s, g. 1930 M & N| 797% | 62 Jan. | 82 Sept. 
an vga ee: 1990/April.| 28%4.' 17 Apr. 2819 July | 2d, 48, &. income........1989)J & J) 35 | 164%eJan. | 4073Sept. 
Col. Coal & Iron.—6 g.....1900/F & A} 1 | 92 May |101% Oct. | 8t.P.M.&M.—Dak.Ex.,6g. 1910 M & N/ 12249 (115 May 1234June 
Col. & 9th Ave. gu. 5s, g...1993,M& 8 1124 /|110% July (11514 Aug. lstgonsol., 6g. seeeee--ee-1933\J & J) 124 b./115%9 Mar. 123 June 
Col.H.Val.& Tol.—Con.,>g.1931|M & 8)* 89%a. 564g Mar.| 9573 Aug. reduced to 4igg..|J & J) 106% |100% Jan. 10612 Oct. 
General, 6 g...........-.- 1904\J & D) 94 w& 88 Jan. | 98 Apr. Montana Extension, 4 g.1937/J & D| 93 b.| 844g Apr. | 954s July 
Denver & ‘nie Gr. —lst,7g.1900 M & N| 117%2b.. 112% May 11849 Oct, |/SanAnt.@ A.P.—1st,4¢.,gu., 43/5 & 3| 61s 52 Jan. | June 
lst consol., 4 g........... 19363 & J) 91 b.| 79 Jan. | 94% Sept. |Sav. Fla. & West.—1st,6 g. 1934/4 & O}.110 b./112 Jan, (117 Jan. 
Dul. So. we yee [1937\J & J) 101 a.) 90 Feb. 100% Oct. (So. Car. & Ga.—1st, 5 g....1919|M & N| 98 a. 95 May | 984A 
Ft. W. & Denv.Cit —Og. 1921\J & D 21g | 65 Feb. | 744 Sept. ||S0. Pacitio, Ariz. g. -1909-10 J & J) 97% | 86 ar. 10149June 
Gal.H.&S8anAn.-M.&P.D.1st,5u)M&N> 942 90 May | 94% Oct. |'So. Pactie, Cal? bg. --- 1905-12 A& O| 111%9b./109%9 Jan. |115 Sept. 
Gen. Electric, deb. 58,g...1922\J & D) 92 87 Jan. | 9349 Jan. 1st consol. L gold, Ela 1937/|A & O 935 | 88 Feb. | 954s Aug. 
Hous.& T.Cent.,gen. 48,g.1921 A & O| 72 a GL Feb. | 74% Sept. |So. Pacitio, N. —6 B.2.221911/4 & J} 105 b.| 994sJan. 110 June 
Dlinois Central.—4s,g.... 1953/M& N| 102 vb. 98 Jan. 105 Sept. Southern—1st cons. y., 58. 19943 & J) 964 8419 Jan. | 992June 
Western Lines, 1st, 4s, g.1951 F & A 1022b. 10244 May 104g July E. Tenn. reorg. lien 4-58. 1938,M & s|* 92 b.) 791g Feb. | 9349 Aug. 
Int.& Great Nor.—1st,6g.1919M4&N/ 121 117 Feb. 122° Aug. E.T. V.& G.—Ist,7g...1900 5 & J) 112%%b.111 July 116 June 
IN, chic anhatateanens 1909|M & 8} 76% | 67% Mar.| 8412 Aug. aN © Regs 1956 M & N) 110%gb./102%4 Feb. 111 Sept. 
oat. —lat,5 991938 &D > 94% | 84% Mar.| 95'gSept. Georgia Pac. Tat 5-63, g.1922J & J 114 b./107%49 Mar. |115 June 
Kings Co. Elev. —lst, g..1925\J & J 82 68 J 85 May | Knoxv. & Ohio 1st 6s, g-1925\J & J) 115 b./1119 Mar, 116 ug. 
Laclede Gas.—1st. oR. ~-.1919 Q—F | 97d. 902 Feb. | 931g June), Rich. & Danv. con. 68, g. 1915|J & J} 122 /118 Jan. |12219 June 
rake Erie & West. tt > a 937.5 & J 117 b.1124Jan. |1138 Sept. West.No.Car.1stcon.6s,g1914/J & J) 116 b.109 Feb. 116% June 
L.Shore.—Con. op lst,78.1900J & J| 117 b.115 July 118 Jan, |Tenn.C, I. & Ry.—Ten.D.,1st,6 u\A & O} 95 77 Jan. | 9614 Oct. 
Consol. cou;., 24, 7s.. ---1903)J & D) 124%9b.122 June 124% May | Birm s'Baalto~ 1a »6g...1917|)5 & J) 97 | 78, Mar. | 99 June 
Lex. Av. & Pav. F. gu. 53,2.1993'M & s 112 11044 June 14 Aug, |Texas & acific— 1st, 5g. .2000|\J & D 88 | 8315 Jan. 9414 Sept. 
Longlsland.— lst con.,5g.1931; Q—J | 12144b.1174Jan. 123% June|| 2d,income, 5 g..... -2000 March} 24 | 21%gJan. | 32 sept. 
General mortgage, 4 g.. 1939) & D) 99 a 95 May 102 Aug, | Tol. “ann Ar. & i. M—6g: 1924|M & N* 90 +75 Mar. |193 Oct. 
Louis, & Nash.—Cons., 78.1898|A & O} 10 107 Apr. 110% Mar. Toledo & Ohio Cent.—5 g.1935 J & J| 111 10749 Feb. 1124 June 
8,0. & Mobile, 1st, 6 g. 19303 & J 125 a. 115% Feb. 12212 Sept. Bol, 06, 5. & Kee. C66. 1916 J &D) 784 567 Feb. |(79 Oct 
2d, 6g..1930 J & J) 107 b. 103% Mar. 108 J 898|\J & J/ 11149 (102% Mar. 111's Oct. 
General, 6 g.....+--..--.1930\J & D 120 b.114 Feb. 120 June |M & 8} 100'b.| 89 Mar. |101s Aug. 
Unitied, 4g..--.. .....- 1940\J & J) 83%b.| 714 Mar.| 85 June | |M&N/*t55 a/f38 May (63, Au 
Louis. N./A. Gh ist, 68.1910\J & J“1134b.106 Jan. |1131gMay || Gold 6s, coi. trust notes.1894/F & A| 8 a.| 83 Feb. | 98% Sep 
Consol., 6 g........ iaaaal 916\4 & O} 102 9b. 9319 Feb. 1061s Se | Kan, Pac.-Den, Div.,6 g.1899 M & N) 1145 |103'9 Mar. jL1412 Oct. 
Louis.8t. LB exes ea. 1SLs iF *& A* G2 a.) 55 ‘eb. July lst comsol., © 6. Press 9M&Ni 85 Feb. |187__ Oct. 
Mavhbattan consol. 4s,..... 1990\A & O} 98 b. 96 i 102 yo 4 Oregon Short Line—6 g_.1922 F & A/t107%3 [187% Jam. |t107% Oct. 
Se moranes. —Ist,6g.1908|J & J  120%ab. 118% Jan. 123 June | Or.8.L.&Ut'aN.—Oon.5g.1919 4 & OF 6219 | 39 Feb. |1 644g Oct, 
--1899M&N/109 (106 May 1085s Oct. U,P-Den.&Guif.con., 5g.1939 J & D| 41%4b.| 32 Feb. | 46%4>ept 
.1902 M&N 121 b.117 May nse U. 8. Cord.—1st col. yo §5-19 1924\J & J1 45 b.| 35% June) 64 
1. 902;\M&N ‘109 b..10642June 111 J Virginia Mid.—Gen. 36Mé&N/ 103 | 91% Feb. 103 June 
Mil. LakesSh.& at, 6g.1921|M & N*132 b. 127% May 135 Aus Wabbit 5 gene 939 9 M & N| 109 |104%¢ May |109%2 Sept. 
Exten. & Imp.,5g.......1929F & A} 111 (109 Apr. 115 2a mortgage, 5 & ney: gE & A| 73 | 63%Feb. | 81 Sept 
pian. &st.L.—1st con.58,g.1934 M& N 104% (100 ay 1044 Sent. |West. N. a iss E1997 4 & J/*110 b. 102% Jan. |1114 Oct. 
K, @ E —1st 58,g.,g0.1942/A & O| 94 b. 81 Jan. | 9719Sept.||_ Gen. 2-3-4s, gold........ 34 & 0) 48 b.| 45'3June| 50% Sept 
&D> 89 | 79% Feb. | 9143 Aug. | West. Un. Tel. Col. te. bai933J $ 3/210 a.(106 J Rasiecops, 
| 6919 Sept. |Wise. Cent. Co.—1st, 5 g..1937/\5 & J|t 58a | 44 Mar. |164'25ep! 


M. K. & Texas.—1st, 48, g.1990 J 
Bd, 48, © ...20- cnneeeeeeeel990/F & A) 66 | 44 Feb. 


























@Note.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANKE PRICES—{Continaed).—INACTIVE BONDS—OCTOBER 18, 


* Latest price this week. t Trust st receipts. 
































SECURITIES Bid. | Ask. SECURILILILEr, Bid. | asx. SECURITIES, Bid. | Ase 
Railroad Bonds. Balt. & Ohio—5s, cold. .....1925| 110 | ..... Bufl. Roo). & Pitts. —Gen., 5s. 1937 961g 98 
Exchange Prices., Jona. mort., Gold, 58. ...-2-1983/*115 |......| Roch. P., let aye: 124 | -sseee 
== any W. Va. & Pitts.—ist, g., 58.-1990| .....,|...-0-|  Rooh. & Pitts.—Cons. ist, 6.928 121 4|----0" 
Alabama Mid.—1st, z., guar.1928/ 92 |...... B. & O.8. W., ist, g., 4448...1990| 110 |-.....| Buft. & Susqueh.—Ist, 5s, ¢..1913 95 | cwneee 
A. T. & 8. F —3¢ , 43, Class B- 1989) ..... . -«| Monon, River, Ist g.,g.58...1919} ...-.|...+.. wurl Ced. Rap. & No.—1st, 58.1906) 108 | -z:5+ 
Chicago & St. Lou.—1st, 68.1915! ..... {121 Cent’l Ohio Reor.—18t, 4498. 1930|*10358)...... Consol. & collat. trust, Se. ..1984 encee | § > 
Col. Mid. 1st KOs benese nae 1936! ...... enna Ak.& Ch. June. te rae. 1930)*102 ons Minn‘ & 8t. L.—1st, ~*~ gu..1927 “1405 
Atl. * Pac.—2d W. D., gu. 68.1907) ....../...... Brooklyn Elevated—2d. 58...1915| ...--.| 79%| Iowa C. & West.—1st, 78....1909 103 
Western Séviston taaeene,. .1910 3 3%' Seaside & B.B.—1st,g.5s, oa. To eens 88%| Oed. Rap. I. F.&N., ist, 6s. 1920) 101 eos ° 
Balt. ~ ‘*nie—1at. 68, Pare B.1919} .....- 121 | Bronaw ck & W'n— lar, g. 48,1938! ...... wh ike: | Ng, RRR g Ree ccccce “20008 
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OcToBER 19, 1895. ] 
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NEW CORK STUCK EXCHANGE CRICES.—INACTIVE BONDS—/(OontinuedJ—OCIOBER 18 










































































































































SECURITIRG, — | Bid. | Ask. SECURITIES Bid. | ask. | 

G.Onio—Ool. & Cin. M, 1st,4ige.1939 \——IlnapMoPt i tne sacuntsE Bid. | Ask. 

Ga Oe in Mae 888) 5 || PAPE onan Tah 969001 00 | OO) ert aw AMuntment MC. ToBRA| 5 
Cent. of N. J. —Conv. deb., 68.190 8| aste |nesee -|| lst con. g., 58 ee" 1943) 92 | 971g Saniamens, "pg aga .1908| “so |77"""" 
Oentral Pacitic— *, Worth & R. Gist 5021928 : 9719/| © linch Val. 1st 58.........-.1957| *55 |" 65— 

pet Lew mg 68 .-n--eseneeeo- 1898 rte --e-.||G@al. Har. & San Ant. ~ fet, 68. eo ol Sot, Below Val &N Bets oe, 8S 

ee a dlg).....-|| 2d mort., 78.... sveer | none cloto Val. & N. E.—1st,4s,.1990| *84 | 85g 
ody ate Bt, C0...0.-0---1898) 109 | .---0- || 2a One, & Nes. “ist, gatBaye.1929| 22 BOGra Gino & ies Sueeel. ie 106) °°" 
ce tansesne aM Ivinnie d Rap. & Ind.—Gen. 5 raves Ns ee eszase settteee: 191 een 

Land grant, 58, g.....------- 90) 00 98 lens en. 58..1924) ......| .-.- || Spring.Div.—1st seeae: |-seene 

Gal. & 0. Div. axt.; «-58.--1813 eel Mee ee 8 | ee oGensral 5s “Wt wicsemeninet ene ma 

No. Railway (Cal.)—Ist, 6s. 1907 iy, haces Housatofile—Cons. sold 58,--.1987) 125%)...... at} nals Bs. Soseec +. Weeeeees i063” 

50-7ear 58. .....-2-.020---- 8) “a1” |......|| Hous. & T, Go Wao aN, 5e.. 1903 $se)----- -| Omaha & St. Louis.—ist, 4s. 1987] “0 | 77" 

oun Pai i 1888 Go| Me alge csesn-e| 1-15 | Sroe eayoge peg] | 8S 
—l1st, oe on ee 8 er ee ee “- : eg. Ry & Nav.—Col. tr. g..58.1919] .. 

owe Spe Waters toet |r] BERR gia oS FM abe) Hoe 

(a ctarpepe ana 18-1911) soses.|.se00:|] | Debent, 48, prin. & int, gtd.1897| *80|......|| B.C.&8-L.-1st,0,78 ries B......| 110%|...... 
oats en.0on. isieang.58. 1988) 52 | et eee ee eel eel wn fe Ost F912) vaste 

a ae eee fA a o aden fi seer | eeeee 

—S Mo. River—Ist, 78. 1900) $89... |. coo } wen ner a ° woot eee 104 | ...00- 3d, ’ a8. ees isan nha ert soceee seeeee 

scgadinemehecinr ices 1900| 11249| .....|| Springt. Div.—Couy veseee| cecse|| Oh.St.L.&B.—-lat,con,de,g...1932\"115 | 22272 

or. ee at aie a Middle Div. yt 6. -=-1898 at ae &'P.—Cons’,s, 40.7 8.1900] 118 |iT8% 

Onts. Barl. & betes, Sen - 1913 1044) 2222] 0. 8t. L.& N. O- fen. 1., 78.1897|*103 | .-.- Gen. 41gs,g., “A ........ 1942| ..... 
Sceaenete Mh. --..ccarearcese ig08| or tig Koen a ae ree i, “Rees 97|"108 | -... "Bd, 7... H.—1st, 68., 78.1897| 10514 106% 
Sr See Sesece seen 0 on pesndiesbeusonenaessonne 

on. Burling, & 25976. 72.1901 104 %9| «22 otha Tg > a ne 1951/ 121/125 D0, BURR, TO. ccnssnepscsnne S| 1077" 103° 
a, Oiv.—Sink, fund, 58.-1919)-106.) -.... Ced. Falis & Minn.—1st, 78..1907|*...... || pict Bk Tet igs Gg. 2941] 111 

Pg ~ pameeen ae a eae 94%) ..20- oy hg 4 = .—18t 78, 6x. op.1906| 222." = P Ohio tad. &W. 1s coal ath 1900) 111 |ii3™ 

Jhicago & Lowa Div.—58...1905| ..... |... "lok one & lowa.—Ist, g, 48..1939) ..... 1 <<" lipeestn & Bok. elem ckak, 1938] ~~» | .eonee 
U5) ..200 |-ses0e i a ¢ ne ‘ek. Union—1at, 6s.1921)*11 

Galo. # indiana Coaliat 88.1936| “-.-2,|103%9||Int. & @. N'u.— 3d, de, g --+-1943| --..| 94%] 2d mortg., 4:98...... pnpsceet t+ 1 ir? + bonnes 

3 - B.—1et,88,P-D.1898) 109/111 Kings Co.-F. Bl.,1st,9,.,u,A.1929 os | os line Sa me aes oe iaeel 2" wears 

ist, 78, 8, R.D...........1902| 125. |.222..||D. 6 Erie & West.—2d g., 58.1941] ...... 1v6 ||Pitts. Mo. Tne g, 58 A 1928) 2000) ooo 

let, I. & Ki’, 78... 1897| 125 |...... "De & M.80u.—B.&E.— wiatees~ Mo 107 | .....||Pitts. P —1st 68.---.1932) ...00,|-..000 

Ce en ai aie ¢ r pas et. M. i 4 ep ose . Painsv. & F.—1st, 5s... 

es Repent He [=| Bee caecacas toe tae (ti |Peeeeem nem ete AG) a 

Let 0. de Mo 78 on - a=. 1903} 125 | 22222. Kal. All. & G. R.—1st s, Be, 1399 109 [111 || 1st consol. 58.........--.--- +: eee 

day L MS xtension, 78. “21908 127 49)...... Mahon’g heey RR. ant 501934 Re --- || Pitts. & West. aa 58, g.1891-1941|'..----| "80" 

Lat, La « vi Day Dtsarn 19:9 10844) 110) ||LebighV.,N.¥.—1et gu.g. ine: 940| 103%] 22.-" || Rio Grande So-- ae, y aes cesses] cones 

4 GS 2 ~peecenssneen 1910) Lehig *Term.—1st gu. 58,¢.1941| 110 |....-.||8t. J -—18t, 8.) 58---1940) ...200] cane 

coscce conse h Vv’ LC ; os. & Gr. Is.—2d ine......192! 

Onloace & Pacité Biv. Gs--1919 11% |119"" Litent Cal Woot. 1eGee 19816) owe elena ets ae torn 3-"1937 a 

0. & L. Sup. Div., 58........1921| 169 |... Litile Rook & M.—tat, 38, 21937| ww.) .22222|| Bellev. & So. Til.—iet, 8.1914) 105 |107 

ececcces ‘ $ onae ng Island—1 pe *- ellev. & So. Ill.—lst, 88...1896 

Fareo & Souta., de, Agsii---1924) 113 |"... “Rorxy, Ist, ages ii6ig| L221] Beller: & Gas ist, 6s. -*--:1029)-100 "103" 

Dakota & G we caaggtt|crttes|| Gold 48... ..+-.eereee-- ead eis Megan —1st,gd.g.581917| 102 |... 

ee ae eee a a | -& Bway B. ist; g. 58. i937 we Se Bo.—ist, gid. & ‘48.1981/ 80 [000 
Ofascuaaa dL. & Lat, 68:--21901| 167" | -onas|| N-Y-B.cM. enti isk ta teal] 188°) (lO aera ek teed ue | 
§ ee aatiutnd it Gar--tb00) 16 |aT™ Bb 8 |S Satara eggnog 88 |B 

Peninsula—Iist, conv., 78...1898 Bt, 58 «-- 2000-20. ee ae » Gold, 58...-...- -- 1987| 80 | 83 

ER eee No. sh “al oon an. Cit, §.—lst, 6s, g...1 
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RAILROAD EARNINGS. 

The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
STEAM road from which regular weekly or monthly returns 
can be obtained, The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January | to 
and including such latest week or month. 

The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 
Jan. 1 to Latest Date. 


| 
1895. | 1894. 











Latest Gross Earnings. 
1895. | 


| g | 


20,252) 


Week or Mo 





$ $ 
131,214; 113,153 
78| _ 309,978 

37, 1,354,967 

5,160) 56,792 49,965 
652,516) 21,227,602 20,569,422 
136,067) 4,453,311) 4,503,*58 
57.788) 2,792,298) 2,335,973 


-|August. ... 


- |August... 
-|August.... 
lst wk Oct. 
lst wk Oct. 

Atlantic & Pac Ist wk Oct. 
Agg. total. ..|1st wk Oct. 

Atiunota & W. P |August.... 
Atlan. & Danv..| 15st wk Oct. 
Austin & N’west July 


693,459 
132,571 
79,058 | 
905,058 
35,862) 





282,721) 29 ,661 
12,144 . 404,483) 375,280 
20,020 17,092) 135,267) 133,951 
B.&0O.East Lines'/Septemb’r.| 1,587,070 1,630,417 | 12,780,869 12,431,316 
Western Lines|Septemb’r.| 499,349 454,999 4,028,868| 3,360,024 
\Septemb’r.| 2,086,419 2,0 5,416 16,> 09,747 15,791,340 
../24 wk Oct. 136,492) 4,973,210) 4,859,434 
Bangor&Aroost.|August. ... 468,909) 202,881 
Bath & Ham’nd-|July 13,015 11,633 
Bir. & Atlantic.. Septemb’r. 14,683 15.944 
Brooxlyn Elev../2d wk Oct. 1,642,506/ 1,356,02 
Brunsw’k& West |July | 289,594) 293118 
Baff.Roch.&Pitt|2d wk Oct. | 2,366,858) 2,058,919 
Bur. C.Rap.& N .| lst wk Oct. 553) 3,057,824) 2,754,187 
Camden & Ati../Arigust.... 186,379) 725,191). 670,526 
CanadianPacitic/2d wk Oct. 492,000 | 13,583,141 14,049,983 
Oar. Midland. ...|Septemb’r. 6,226 6,524! 34,491 41,404 
Cent. of “—r* August....| 406,415 390,404) 
Central of N.J..|August..../ 1,277,399 1,155,846) 8,032,093 
Central Pacitic..| August... [1,260,445 1,437,993) 8,300,058 
Oharlest’n&Sav.| June 58,282 47,999) 361,766 
Cheraw.& Dari..|August.... 8,328 5,303) 50,625 
Ches. & Ohio....)2d wk Oct.) 195,944) 193,918 7,047,469 
Ches.0.&30.W../Septemb’r.| 216,715) 203,479) i 1,524,912 
Chic. Bur. & No |August....|_| 157,951!_ 174,297) 1,085,901) 1,075,861 
Chic, Bur. & Q../August....|3,074,196 2,934,144) 19,466,896/ 20,550,878 
Chic, & East.1li [ist wk Oct.) 100,015 87,140) 2,813,317| 2,475,320 
0 & Erie. 187,149 158,533) 1,350,3%5) 1,234,124 
Chic. Gt. Weat’n | ist wk Oct. 96,452 .503| 2,928,313) 2,744,925 
Chic. Mil.@S8t.P./2d wk Oct.|_ 836,407, 637,289) 22,233,802| 22,064,565 
Chic. & N’thw’n. |August. ...|3,070,528 2,750,558 /18,775,225| 18,925,546 
Chic. Peo. &St.L, | lst wk Oct. 20,377 18,672) 701,389) 596,455 
Chic. R’k I, & P../Septemb'r. 1,531,080 1,522,481 10,935,413) ‘ 
Chic.8t.P.M.@U./August ...| 701,063 612,503) 4,132,826 
Chic. & W. Mich | lst wk Oct. ¢ 
Choc. Okl. & GU.|/Mareh 
Cin. Ga. & Ports. |Septemb’r. 
Cin.& Kent. Sou.|August. ... 
Cin. Jack.& Mac.|2d wk Oct. 
Cin. N.O. & T. P.|3d wk Sept 
Ala. Gt. South |3d wk Sept 
N. Orl. & N, E.|3d wk Sept 
Ala. & Vicksb.|3d wk Sept 
Vicks. Sh. & P.|3:t wk Sept 
Erlanger Syst. 3a wk Sept 
Cin. Ports. @ V.|Septemb’r. 
Clev.Akron&Oo |August. .. 
Clev. Can. & So..|4th wksep. 
CL.Cin.Ch.& St.1 | lst wk Oct. 
Peo. & East’n _| lst wk Oct. 
2d wk Oct. 


Col. H. V.& Toi |Septemb’r. 
Ool. Sand’y & H | lst wk Oct. 
Colusa & e .|Septemb’r. 
Orystal..........;August.... 
Cumb’!’d Vailey.| August. ... 
Denv. & Rio Gr |2d wk Oct. 
Det. Lans’g& No.| lst wk Oct. 

Det. & Mackinac August. ... 172,609 
Duluths.S8.@Ati./ 1st wk Oct, +97 »369, 1,311,016 
Elgiv.Jol.aEast|Septemb’r.| 90,096 J 3 750,286 
Eureka Springs.|J une ; 7s < 
Evans.& ind’pli+| lst wk Oct. 
Evans. & Rich. | lst wk Oct. 
Bvansv. & T. H.| ist wk Oct. 


jAugust. ... 
Fiint & 


35,997) 
2,166) 


46,064 
* 8,250) 
138,553 
211,064, 
512,000 


8,326,701 
8,318,344 
303,356 


38,518 34,459 
56,421 


12,33 
63,00U 


341,09 
4,773,702 
185,640 
567,346 
430,490 
9,548,520 


949,194 
496,275 
1,941,830 
604,791 
16,659 


503,739 
5,0+7,340 
817,701 





538,206 
5,506,661 
875,934 











832,478 
4,732,061 
1,903,744 


17,305 
666,680} 
47,430 
31 


4,431,144 
1,839,843 


223,900 
4,828 
961,980 


| Let wk Oct. 
Ft. W’théDen.©,| August. ... 
Ft.W. & Rio Gr.|2d wk Oct.) 
Gads. & Att. U.|Septemb’r.| 
Georgia RR..... 2a wk Oct. 
Georgia & Ala.. l4th wkSep. 
Ga.Carla & No August.... 
Geo, So. & Fla.. Septemb’r. 





939,011 
324,364) 
426,191 
596,021 














Latest Gross Earnings. 


| Jan. 1 to Latest Date, 





Roaps. 
Week or Mo| 


1895. 


1894. 


| 1895. 1894 





Ind. Dec. & West. | 4th wkSep.) 
Ind. Ill. & lowa.|August. ... 
In.& Gt. North’n/2d wk Oct. 
tInteroc. (Mex.)| Wk Sep.2 
Iowa Central. ... j2d wk vVct. 
sron Railway... Septemb’r. 
Jack. T.& K. W. August.... 
Jamest’n & L. £.| August. ... 
Kanawha& Mich ist wk Oct. 
K.C.F.Scott &M. 1st w« Oct. 
K.C. Mem. & Bir. | ist wk Oct. 
Kan. C. N. W.... lSeptemb’r. 
Kan.C.& Beat. |Septemb’r. 
K.C. Pitts. &G..|/2d wk Oct. 
Kan.C. Sub. Belt) ist wk Oct. 
Keokuk & West |Lst wk Oct. 
L. Erie All.& So. Septem)b’r. 
L. Erie & West.. |2d wk Oct.) 
Lehigh & Hud..|Septemb’r.| 
Lex’gton &East./August.... 
Long Island..... iSeptemb’r. 
Los. Ang. Term |Septemb’r. 
Louis. Ev.&St.L.|2d wk Oct. 
Louisy.& Nasbv.|ist wk Oct | 
Louis. N.A.&Ch. | ist wk Oct. 
Lou. St.L.& Tex. | ith wkSep. 
Macon & Birm..|septemb’r. 
Manistique...... |Septemb’r. 
Memphis&Chas. lst wk Uct. 
tMexican Cent... |2d wk Oct.) 
Mexican Inter’) |August.... 
tMex. Nationa. |2d wk Oct. 
Mex. Nortnern..|August.... 
tMexican R’way|Wk Sep.28 
Mexican So lath wksSep. 
Minneap.& St. L.|2d wk Oct.| 
Mo. Kan. & Tex. |2d wk Oct.) 
Mo.Pac.&Lron M|2d wk Oct.) 
Central Br’ch./2d wk Oct.| 
Total 2d wk Oct. 
Mobile & Birm. (1st wk Oct. 
Mobile & Ohio.. Septemb’r 
Mont.&Mex.Glf.'Septemb’r. 
Nash.Ch.& St. L. septemb'r. 
Nevada Central.|August. ...| 
N. Jersey & N.Y. August. ...| 
New Orl, &So’n. Septemb’r.! 
N.Y. C. & H. R.. Septemb’r.'3. 
N.Y.LL.E.& W. July 
N.Y. Pa. & Ohio. | June 
N. Y. Ont. & W.. 2d wk Oct.) 
N. Y.Susg.& W../ August. ...| 
Norfolk & West. | Lst wk Oct.) 
North’n Central| August. ...| 
North’n Pacific 1st wk Oct.) 
Oconee & West. August....| 
Ohio River......| lst wk Oct.) 
Ohio Riv.& Chas |Septemb’r.| 
Ohio Southern. | 1st wk Oct.) 
Omaha & St. L../March 
Oregon Imp. Co. August. ... 
Pacitic Mail....' August... 
Pernsyivania... August. ... 
PeoriaDec.&Ev 





6 


Petersburg...... August.... 
Phila. & Erie...,August .. 
Phila. & Read’g. August..../1 


| 
| 
2d wk Oct.| 
| 


Coal &Ir.Co...| August 


9. 
.973,2 
2,323,167/2, 





429,556| 

1,883 
36,963! 
427) 


579.362 

79,8 12| 
190/406 
213/848 
578,072 


547,042| 


2 
347,455 
,085,961 | 
19,817 
45,947 
452,415 
906,417 


1 


8 
338,105 
505,703 

2,801,703 
1,652.395 


Se | 
11,339 
53,41 
23,759 
38,804 








22| 2,711,682) 
308,011) 
| 136,111) 
3,193,777) Y 
138,146 


121,803) 
1,147,579) 1.112125 
|14,594 234/14,449,793 
2,450,905| 2,142,405 
306,502! 2 
50,259| 
104,297; 53,7: 
49 $55,850! 915,293 
9| 7,227,685! 6,513,464 
1,704,959) 1,439,252 
3,394,973) 3,293,531 
462,920) 416,508 
2,443,38%| 2,361,373 
360,523) 367,181 
1,473,788) 1,339,212 
8,506,257! 7,399,013 


3,189,6 


485,00: |17,029,612) 16,442/973 


1 


451,850) 


429,599 604,520 
17,459,211 17,047,493 


2,280,104 





2,366,402 
043 916,388) 808,607 
2) 3,451,057) 3,372,677 
17,682) 16,533 
231,642 217,315 


7,02 } 59,820 67,899 


63) 3,788,351 |31,930,992 30,179,26: 
077,125 14,693,797 13,761,192 


| 3131,797) 2,552,623 


70,500 
50,999 


219,025 


596,724 
458, 


351,218) 2,139,428 

318,170 | 

5,739,055/41,06U,134 36,746,558 
18,745) 


24| 4,120,268) 3,793,789 
698/13,196,399 11,627,906 
< 16,307 19,962 

628,400, 535,589 

»230 117,747 
513,391 

67,330 121,288 
2,537,402 
2,564,461 


2,321) 


37.735) 
2,954,555 
701,157 664,269 
362,061; 360.776 
2,685,715) 2,494.855 
3}13,525,137 12.872,232 


1,960,140} 1,589,386) 14,302,374 13,455 098 


Total both Cos a acuct:”-'|3'866.557/3'373.052127,827,511 26 327.330 


Pitts.C.C.&St.L, Septemb’r.|1 
Pitts.Mar.&Un Septemb’r.| 
Pitt.Shen.&L.E | 1st wk Oct.! 
Pittab. & West | tst wk Oct.| 
Pitts. Cl. & Toi | lst wk Oct. 
Pitts. Pa. & F.|) lst wk Oct. 
Total system. |2d wk Oct. 
Pitt. Young.&A.|Septemb’r. 
Quincy O.& K.( Septemb’r. 
Rich.Fr’ksb.&P.| August. ... 
Rich. & Petersb. August. ... 
Rio Gr. South’n (2d wk Oct.) 
Rio Gr. West’n.. 2d wk Oct. 
Sag.Tuscola&H. Septemb’r. 
Sag. Val. & St. L. August. ... 
8t. L. A. & T. H. lst wk Oct. 
8t.L.Ken’et&S8o. Septemb’r. 
8t.L.Southw’rn. 2d wk Oct. 
8t. Paul & Dul’th Septemb’r. 
San Ant.@ A.P. August. see 
8.Fran.& N.Pac. 4th wkSep. 
Sav.Fia. & West. July { 
Sher.Sbrev.& So} ist wk Oct. 
.-. |Septemb’r. | 
80. Pacitic Co.— 
Gal.Har.&8.A/August.... 
Louis’a West. August. ...| 
Morgan’sL&T.|/ August. ...| 
N.Y.T. & Mex |August.... 
Tex. &N. Ori. August. ...! 





Atlantic sys.b. August. -.. 1,053,472 
Pacific systew August. ... 3,083,266 
Total of all. |August.... 4,136.738 


Affiliated lines; August. ... 
Grand total. August... 
So. Pac. of t'u:|August.... 
So.Pac.of Ariz) August. ... 
So.Pac.ofN.M |August.... 
Northern Ry..| August. ... 
Southern Ry...|2d wk Oct. 


. 4,575,121 


,428,201 
3,750 
12,379 
37,154 


387,554 
74,349 
433,191 
19,354 
134,590 


438,383 


996,964 
161,482 


3 


3,1 
4,1 
4 
4,5 
8 
1 


2 
3 


1,349,923) 11,115,542 10,3 
3 31.641 


9,172 
666 31.6 24.737 
12,282 465,354) 341,394 
1,298,355) 1,041,850 
652,090} 483,192 
269,516) 241,727 
2,325,579) 1,871,171 
1,289,676) 829,691 
190,591 174,422 
470,032 


28,223) 
3,671,887| 
1,061,972, 
1,172,736 
612,157) 
1,9%9,291 
235,308 

46,443 


2,920,117 


33,866 
650.216 


76,936 





2 
7,374 ’ 
26 997/20,713.650 
34.371/29.237 388 63 
58,540| 3,439,335) 3,05 1 
92,910) 32,676,727 30,619,488 
17,452! 6,718,596 5,845,83 
64,575) 1,437,915 
79,204 693,916 
25,986) 1,244,512 
$8,464) 13,83,963 
810,517 


° . lst wk Oct. »997,058 1,452,096 502) 
Oe Ree Fine | ist wk Oct att "31577 Staten Isl. R. T.| August.... 131,503) ao 244 


Cin. R.& Ft.W. lst wk Oct. 
[raverse City. lst wk Oct. 
Mus. G. R. &I lst wk Oct. 
Tot. all lines lst wk Oct. 
Grand Trunk... Wk Oct. 12 
Chic, & Gr. Tr. Wk Oct. 5 
Det.Gr.H.& M. Wk Oct. 5 
Great North’n— 


0 
&t.P. M. & M. Septemb’r. 1,758,416 aA32, 378 


East of Minn.. Septemb’r. 
MontanaCent. Septemb’r. 


53,341 
410,049 
59,033 
21,578 


197,792 
137,650 


408,102 
51,513 
22,:8 


101,90 
101,527 


Tot. system. Septemb’r. 2,093,858 1,676,602 
0 


Gulf & Chicago Septemb’r. 
Hoos.Tun.& Wil. August. ... 
ous.E.&W.Tex 2d wk Oct. 
umest’n.&Shen Septemb’r. 


Dilinois Central. /Septemb’r-' 1,698,228 1,585,260 14 


2,84 

5,413 
16,713 
10,500 


3,335 
4,192 
14,441 
11,499 


338,520 
34,593 
93,780 

2,063,980 1,881,351 


37,075 
80,634 


13,930,891 13,944,143 | 


2,074,833 


2,080,713 
704,911 


760,336 


9,365,661 7,826,391 

992,78~ 750,5 
1,119,233 
11,477,682 9,657,067 
29,211 29,3: 

33,673 

432,200 317,0°9 

| 73,400 86,295 

.075,938 12,910,000 


| 


StonyCl.&CMt../ August. ... 
Stut. & Ark. Riv./Aprii 
Sumit Braneb.!August.... 
Lyk. Val. Coai/August. ... 
fot’l both Co’ |August.... 
Coxas & Pacific |2d wk Oct. 
fex.8.Val&N W /Septemb’r. 
fol.A.A.&No.M |2d wk Oct. 


} Lol.&Ohio Cent j2d wk Oct. 


29,336 
27,035 | Union Pacitic- 
Un. Pace RR |August.... 1,209,587 


fol. P. & West. | lst wk Oct. 
fol. 8t. L& K.C |2d wk Oct. 
Ulster & Del August.... 


Or.8.L. & U.N |August..-. 
at. Jos.@uu.is August. ... 


167,145 
3.390 


462,594 
61,047 


13,419) 
92y) 
67,681 
55,540 
123.221 
230,948 
3.857! 
19,954, 


758,651 
417 848 
1,206. 499 
4,824,795 
28.9 9 

8: 6,482 
1,382 334 
739.081 

| 1,421,964 
79,486 


1,442 810) 
5 


08.8 16 
75,151! 











9.170,4€2 
3,165.697 
539.198 
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“we Latest Gross Earnings. | Jan. 11 t Date. 
Roaps a sethcaabanion at EE lst week of October. | 1895. | 1894. | Increase. | Decrease. 
Week or Mo} 1895. 1894. 1895. 1894. a ee 8 —— oe er —— 
77. P ane Con. 2 @ Ohio Southern. —... ... | 17,930 19.06 Bee Sam 1,831 
Onn 040m August....| 6,151 7.789) 42,823 81,662 | Pitts shen & L. Erie ... 12,379 12,28 rr ee 
Tot. 3t.J.&G.1.)lst wk Oct.) 19.875] 17,935) 491,278} 700.479 | Kio Grande Southern... 9,800; 9.408 39 | wee wees 
t.Br......a/2d wk Oct. 11,000} 16.0.0, 42¥,599/ 60,498 | St. pen -< os 39.875| 17.935 1,94 “Faye 
St. e . a 5 . oft . | 
Ach.Ore wt August....| 24,194) 28934 170,894) 247.151 | Sherman Shreve. & So... 10.137) 10,005 132 ew 
Grd total.*¢/ August. .../1,898 930/2 236,11 13,632 697/ 14,658,233 | Toledo & Ohio Central.. 33,935; 48,57 11.642 
Pac. D.& G |August....| 238.284] 239,450) 1,924,14v| 1,731,027 | Toledo Peoria & West’n..| 21,970 20,60 + 1,36 | sens noe 
FiWth&D.C August... 73629] 113.731, °........ ---..... | Vest. N. ¥. & Penusyly | 70,900 FERRO) ccntece- | 1,500 
h........ (2d wk Oct.) 299,917) 267,660 9,778,111) 8,923,255 | eras aoe ea aaa aS ua 
eet ierthe.|suly....... 13,684| 121964, 115.957 95:273 | Total (80 roads).... ..| 8,715.329| 8,136,335] 631,777| 102,783 
West Jersey.... August....| 248,5-7/ 230.791) 1,157.8-3 1,093,673 | Net increase (7°11 p. o.). ee sae aaa 578,994) hné 
W.V.Cen.& Pitt —* ao poy : opens 72,592 
cou 35.035 ), 135% 8,0: ; , 
ee aie faa’ | aan 30/355 313037 317 She Net Earnings Monthly «0 vatest Dates.—The followins 
West. Marylend jana... oy 143,500 P sos.ae ‘ seeeee shows the gross and net earnings to latest dates of all St#aM 
. & L, Erie 2d wk Oct.| 23.910] 30,358) 1,026,991 915.956 | railroads furnishing monthly statements. The compilation 
Woehtav.& Ten. cae | mrt Ars! 'Bi,249 "49.695 includes every road from which we can get returns of this 





* Fi 
Gulf, 
Topeka & South vestern. 


au These figures include results on eased liner. 
6 Includes earnings from ferries, e 


oan currency. 
a alf interest. 


Latest Gross Earnings by Weeks.—The latest weekly ear..- 
ings in the foregoing are separately summed up as follows 

For the second week of October our preliminary statement 
covers 37 roads, and shows 5°98 per cent gain in the aggregate 


ce Inciudes only half of 


res given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
enver Leadville & Gunnison, Montana Urion and Leavenworth 


tc., aot given separately. 
ifnes in which 


nion 


t Mexi- 
ific has 


20th of the moath. 


these tabulations —see 
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character and in that form is given once a month. 
turns ar published from week to week, as soon as issued, but 
for the convenience of our readers all the roais making re- 
turns are brought together here in the week in which we pub- 
lish ow monthly article on net earnings—say on or about the 
The returns of the street rrilways w2 give 
by themselves under a separate head at the extreme end of 


over the same week last year. 1895, 1394. 
‘ Roads, A a 7 2 
= » Adirondack ........ Aug. 20,252 18,74 
2d week of October, | 1605 | 1894 | inorens:. | Uscreus.. Jan. 1to Aug. 31.... 131,214 113/153 
$ 8 g 8 Alabama Midland....Tuly 56,753 39,514 
Balt. & Ohio Southwest. 138,437 136,492 ch [Ler Jan. 1 to July 31.... 294,473 309,973 
Brooklyn Elevated....... 35,106 3,331 4,775) ..2- 200 Allegheny Valley....Aug. 238.835 — 204,515 
pataie Rock. & Pies’ gtause aa s0°G5 6,053 Jan 1to Aug. 31.... 1,632,567 1,354,967 
lanadian Pacific......... 2. 32. eS eee a ‘ idl: 5 
Chesapeake & Oliio......| 195,944 193.918 2,026) “22022 Meee “at ye ee 
Chicago Milw. & St. Paul 836,407 637,239 ee ee an. ag. 31.... 96.7 9, 
Cin. Jackson & Mackinaw 14,003 12,363 oO | een At. T. & 8. Fe....b..Aug, 2,394,543 2,441,426 
Cley. Lorain & Wheel'g.. 34,150 32,196 1,954 encanta Jan. 1 to Aug. 3L....18,097,448 17,561,427 
Denver & Rio Grande... 183, Luc 164,100 17000, .. .« July 1 to Aug. 31L.... 4,487,35> 4,043,157 
Ft. Worth & Rio Grande. 16,03) 12.979 0 Senne 8t.L. &SanFr..b.Aug. 537,823 596,627 
I a macction deghn iui ae 41,027 33,434 7,594 Jan. 1 to Aug. 3L.... 3,773,720 3,739,651 
| ees he a a os ore July 1 to Aug. 3L.... 1,011,175 1,037,070 
ouston E, Tex.... 3,715 4,441 2,272 . ay ‘ 5 
pier Gt Morwn.-| 97-470 1ERTOO Adjantio & Poo ¥, Ang. 5 980811 , 250.998 
lowa Central....cs0--c0s- 4, 41,157 3,016 4 a. 1... hare "165.7 
Kan. City rittsb. & Guif.| 125106] «10,010 2096} 22. July t to Aug, 3l.... 586,532 465.770 
Lake Erie & Western... .. 73,422 66,622 6.800 SABRE é Aggregate total.b.Aug. 3,220,637 3,298,044 
Louisv. Evansv. & St. L. 39.742 29,277 WOGG5)  .ccccncs Jan. 1 to Aug. 31....24,333,500 23,389,987 
Mexican Central......... 185,993} 161,169 a eee July 1 to Aug. 31.... 6,085,052 5,550,997 
Mexican National........ 89,192) vn roe 2,314] Atlanta & W. Point..Aug. 35,862 34,318 
Minneapolis & St. Louis. 49.9433 46,480 3,066 ina e Jan. 1to Aug. 31 .. 282,721 292,651 
Mo. Kansas & Texas..... 310,939 322,810 ages 11,871 July 1 to Aug. 31 ... 63,290 65,876 
yoy ft ee By ae 17,000 5906 | Atlantic & Danville. June ;46,009 41,020 
Now York Ont.&West'n_| 79,812} 70.500, 8.312) k... = os Coes see 
Peoria Dec. & Evansv... 19,81. | 18,745 1,072 aig 7 a ee Y 
Pittsburg & Western..... 65,853) 66,004) ........ 12] | Austin & Northw.. .July 29,02 17,092 
Rio Grande Southern... . 10,133 7,750 ST es Jan. 1 to July 31... 135,267 133,951 
Rio Grande Western..... 58,700) 51,60) 7,1u0 -. --. | Baltimore & Ohio— 
8t. Louis South western . 12,4500! = 142,9v0 ones 17,400 Lines E. O. R.b...Sept. 1,587,070 1,630,417 
Southern Railway....... 437,812) 388,864 48,948 Suiiiia ini Jan. 1 to Sept. 30....12,780,869 12,431.3 6 
wr & wy ee aoe a aes ies 63,803 July 1 to Sept. 30.... 4,784,338 4,840,705 
nn A. & N. Mic J 22,742!) 9,9 See 5 
Toledo & Ohio Central...) 38,142) 48°772) iaais| “eT ORS. Bt. eee oa 
4 . | ae . pt. seee ’ ’ ’ Ve 
Tol. St. L. & Kan. City.. 48,595| 38.819 10,076 Sine 268,45 
Wabash 299'917| 267660 32°257 July 1 to Sept. 30_... 1,487,376 1,268,424 
Wheeling & Lake Eric... Ba 38 —— . ~soe Tot. bothsystemsbSept. 2,036,419 2,085,416 
oe ee) ee wey | Re Jan. 1 to Sept. 30....16,809,737 15,791,340 
Total (37 roads)...... 5,310,707, 5,011,012} 444,594) 144,899 July 1 to Sept. 30..., 6,271,714 6,109,129 
Net increase (5°98 p.c.)..| --.--- bc) ceensnncl S00,006 ET ae py and 3 berry 3 prey tt: 
. « “ee * ’ ’ ’ 
For the first week of October our final statement covers | Bangor & Aroostook Aug. 56,769 35,997 
80 roads, and shows 7‘11 per cent gain in the aggregate. an.1to Aug.31.... 468,903 202,881 
Bath & Hammonds.. July 2,253 2,186 
1st week of October. 1895. 1894. | Inerease. ae hw 4 pon age a —. 
$ | i ewe Jan. 1to July 31.... 9.733 12,416 
Prev'ly reported (33 r’ds)| 5,202,602 4,881,022] 396,675 Brooklyu ElevatedaAug. 147,227 123,799 
Atch. Top. & San Fe.....| 693,459 652,516 40,943 Jan. 1 to Aug. 31 ... 1,429,631 1,172,891 
ot Louis * Sen ¥ Socata ign e7i 136.067 $1335 July 1 to Aug.31.... 306,972 255,294 
antic acific...... : 9.0 ° 7 : 
Atlantic & Danvile....) 12,144, 14/785]... Deel i” 6steeek seals 
Brooklyn Elevated....... 36,320 31,603 4,717 ; F wes Ag : 
Burl. Ced. Rap. & North.| 138,553 83,553 55,000 Buft.Roch.& Pitts.b Aug. 275,015 — 296,175 
Chi 2'875 Jan. 1 to Aug. 31.... 1,982,851 1,650,214 
cago & East. [llinois 100,015 87,140) 12,875 wo ono > 
Chicago & Grand Trunk. 59,033) 51,513 7520 July 1 to Aug. 31.... 566,734 567,326 
Chicago Great Western.. 96.452| 84,503) 11,949 Burl. Ced.R. & No.a Aug. 395,547 319,955 
oe. Peoria © &. Louis. 20,377| 18,672) 1,708 Jan. 1 to Aug. 31.... 2,427,437 2,306,129 
ic. yest chigan...| 8,518) 34,489 t)6=—s cawadean ° g 3 
Clev. Cin. Chie. & St. L..| 288,076, 287,684| ‘a | ee ee Ee ae 
Peoria & Eastern ...... | 39,816) 32,916 | ER oe eee = pew 
Col, Sandusky & Hock’g. 21,187) 23,398) 2,211 | Canadian Pacitic.a..Aug. 1,675,363 1,655,552 
Det. Gr. Hav. & Milw....| 21,878) 22,480) 602 Jan. 1 to Aug. 31....10,775,141 11,310,930 
Detroit Lans’g & North’p| 22,3- 22,736 350 Carolina Midland....Aug. 4,664 4,927 
Duluth So. Shore & Atl 41,684 pe nn >. | oe { an. 1to Aug. 31.... 28,265 34,320 
| oneal Indianapolis .| 6,607 | 5,226) ae } July 1 to Aug. 31.... 12,501 13,198 
‘ansville ichmond..| 2,345) 1,971) . eee te ~~ 
Evansy. & Terre Haute..| 21 763 17 305| 4,455 eoe-ens — - yee ang g. 406,415 
grt * pry Railroad System.aAug. 106,415 390,404 
out & Pere Marquetts | 50,875) oaee TTY seeceee July 1 to Aug. 31.... 819,918 736,895 
___ eee 32,7 31,223 | 535 hal la ga 
Grand Rapids & Indiana TF F5| 71406 ae ae Cent. of N. Jersey.a.Aug. 1,277,399 1,155,846 
Cin. Rich. & Ft. Wayne} 8,475] 8,308 167] FTA, Jan. 1 to Aug. 31.... 8,326,70L 8,032,093 
Traverse City .......... 653 . ae 62 Centra: Pacific.b....Aug. 1,260,445 1,437,993 
— Gr. Rapids & Ind.} 2,399 2,07: | 328 aos Jan. 1 to Aug. 31..-. 8,313,354 8,300,058 
uston E. & W. Texas...) 14,349) 11,150 3,199 Savann: : as 
Kan. City Ft.S.& Mem. | 88,478, 89.379)... ™~? yy yy 303356 36.760 
Kan. C. Mem. & Birm.... 24.498 19,529 4,969 ety ee vt ¢ 
Kan. City & Suburb. Belt | 4/987 4:72| 259 Cheraw & Darl..b.. Aug. 8,328 5,303 
Keokuk & Weatarn.......| 7.565 6.978 | 537| Jan. Lto Aug. 3L.... 63,593 50,625 
Louisv. Evansy. & St. L. 34,3 is! 30,624, 3,689 July 1to Aug. 31.... 15,754 — 10,036 
Louisville & Nashville...| 430,375) 421,120) 9,2 5) Uhesap. & Ohio..a..Aug. 866,747 — 935,388 
ais. N. Albany & Chic. | 70,382 62,8 2) 8,030) Jan. 1 to Aug. 31.... 6,240,645 5,870,329 
memphis . a a a er 1,797 July 1 to Aug. 31 ... 1,646,738 1,744,340 
. iIrmingham... 007 5-5 eee hes. O. & So’wn.b.Aug. 215,313 198,062 
oaihern Pacitio......... 547,042; 488,698) 58,344 , Jan. 1 te Aug. Bl. 1,514793 1,321,433 
O River. ......--...--.. 21,976. 20,993) 973 July 1 toAug.31.... 415,161 363,421 











Early re 


-——Gross Earnings.—~ ——Net Earnings —- 
%& 


1895. te 1 
8,419 7,3 8 

42,849 25,170 

12,550 def.5,917 
3,360 A 


Le 

96.955 85,489 
651,583 522,170 
def.1,0 7 7*8 
17,668 2L51 
423,399 425,715 
3,102,923 2,782,408 
639,937 527,721 
232,373 284,629 
1,422,489 1,347,722 
400,555 464,073 
6,320 44,110 
217,415 141,7+7 
21,379 84,554 
662,092 854,454 


4,743,027 4,271,912 
1,061,871 1,076,3.8 


11,153 9,596 
109,340 93,527 
13,067 19,228 
$3,590 6,178 
$48,353 5,999 
$96,614 def.14,724 
6,775 4,337 
41,575 42,701 
592.365 638,732 
4,085,890 4,021,546 
1,717,812 1,>06,909 
131,351 115,154 
774,419 416,104 
346,738 247,059 
723,716 753,886 


4,860,309 4,437,650 
2,064,550 2,053,968 


130,644 _ 173,565 
1,203,668 1,198,346 
19,572 17,147 
148,595 52,840 
798 372 
4,112 2,532 
det.168 75 
def. 2,640 602 
53,000 41,296 
642,570 452,913 
120,798 91,333 
11,357 10,671 
48,333 63,650 
92,357 94,834 
529,790 425,831 
198,087 188,993 
117,663 83,549 
699,971 559,183 
123,043 120,124 
263,296 242,863 
647,377 _ 575,256 
3,744,228 3,335,754 
1,247 1,971 
5,453 6,739 
6,044 7,062 
118,423 128,230 
233,518 208,219 
568,826 412,553 
3,216,018 2,654,244 
539,424 621,920 
2,961,122 3,042,150 
18,700 _ 13,330 
77.974 113,902 
1,667 760 
1741 1,323 
2,143 1,154 
282,862 331,307 
1,975,543 1,942,991 
545,018 631,111 
79,567 80,803 
489,714 434,130 
136,780 148,468 
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Roads. 
Chic. Bur.& North .b 
Jan. 1 to Aug 3 
Chic. Burl. & Quin.b. 
Jan. l to Aug. 3 
Ohicago & East Lila.. 
July 1 to Aug. 3 
Chic. M. & St. P.a. 
Jan. 1 to Aug.3 
July Lto Aug. 3 
Ohic. & W. Mich.... 
Jan. 1 to Aug. 3 
Oin. Jack. & Mack.b. 
Jan. 1 to Aug. 3 
July 1 to Aus. 3 
Cinn. & Kent. So.. 
Oin, Ports. & Vir.b.. 
Jan. 1 to Aug. 3 
July 1 to Aug. 3 
OClev. Akron & Col.b 


Jan. 1 to June 30.... 
July 1 to June 30.... 


Cleve. Canton & So 
Jan. 1 to Aug. 3 
July 1 to Aug. 3 


Olev.Cin. C.& St. L.a. 


Jan. lto Aug. 31 


July 1 to Aug. 3 


Peoria & East'n.a. 
Jan. 1 to Aug. 3 
July l to Aug. 3 


Clev. Lor. & Wheel.. 


Jan. 1 to July 31 


Col. Hock V.& To!.bJune 
Jan. 1 to June 30.... 


Oumberland Valley.. 
Jan. l to Aug. 3 
Den. & R. Grande.b 
Jan. lto Aug. : 


— Gross Larnings.——~ —ie a3 fe - 
1895. 8 
3 


Aug. 157,951 174,297 45,582 ennai 
L.... 1,085,901 1,075,3€1 162,995 . 43,630 
Aug. 3,074,196 2,944,144 1,301,234 1,331,928 
1....19,456,396 20,550,878 6,739,479 7,437,521 
Aug. 339,668 375,612 149 079 
ee 652,244 593,703 231,981 240,317 
Aug. 9,662,985 2,493,077 1,0 ; 
L....17,492.505 17,9 0,6 O 6,7 

1,7 


> 
ié 
1.... 4,952,226 4,272,sOb 53,628 1,203,093 


Aug. 172,118 156,261 42,701 42,'0> 
L.... 1,109,048 1,020,237 176,272 164,951 
Aug 64,563 66,235 17,815 19,654 
tL... 39,348 412, «84 53,429 76,100 
Benne 119,931 120,691 28,305 31,766 
Aug. eee 767 > an 
Aug. 27,839 24,583 7,866 6,702 
tee 171,333 192,075 31,148 31,24 
= 1,026 44,759 12,613 10,448 
June 75,618 71,953 17,165 13,234 
£44,133 £28,119 152,667 112,751 
861,031 8$96,09L 317,757 248,494 

Aug. T0051 72,636 21,021 2',372 
l.... 436,531 368,782 91,937 33,994 
1.... 138,673 135,787 38,783 42,126 
Aug. 1,292,294 1,216,077 365,935 327,596 
-eee 9,048,637 8,054,959 2,2 0,477 1,942,449 
1.... 2,454,428 2,137,640 "606,143 432,315 
Aug. 178,425 171,754 46,909 51,031 
1.... 1,280,417 1,012,564 330,561 22,700 
1.... 341,415 299,237 88,233 80,917 
July 159,272 128,512 55,702 47,716 
ou 737,486 554,680 216,925 136,956 
18,100 199,049 66,665 93,677 
1,055,924 1,107,257 347,513 423,269 

Aug. 1,196 772 663 214 
Aug. 91,940 85,925 12,°63 33,2855 
1.... 533,206 503,739 162,427 153,045 
Aug. 663,570 644.309 257,110 297,351 


$1.... 4,521,461 4,156,24) 1,904,038 1,574,915 


July Lto Aug. 31 ... 1,312,153 1,083,569 581,555 432,044 
Det. Lans. & Nor.a..Aug. 110,127 105,996 32,183 28,159 
Jan. 1 to Aug. 31..... 756,757 694,293 157,401 106,484 
Detroit & Mackinac. Aug. 34,225 21,162 10,8483 7.488 
Jac. i to Aug. 31.... 260,558 17,60) 114,616 76,129 
July lto Aug. 31. .. 73,518 40,805 25, 401 13,603 
Elgin Joliet & E.a. Aug. 88,720 96,761 27,567 27,254 
Jan. 1 to Aug. 31.... 709,972 653,199 240,922 173,536 
July 1 to Aug. 31.... 170,759 159.335 53,500 34,6 3 
Eureka Springs.....June 5 363 6,173 2,371 3,572 
Jan. 1 to June 30.... 30,157 33,652 14,366 17,965 
Flint & Pere Mar.a..Aug. 221,241 206,522 61,411 61,839 
Jan. Ll to Aug. 31.... 1,646,137 1,591,401 409,337 422,904 
Ft. Worth & Den.C.b. Aug. 73,629 113,731 6,591 29,659 
Ft. Worth & Rio Gr, July 21,277 13,057 5,992 1,574 
Jan lto July 31.... 198,508 134,757 52,435 15.5.7 
Gadsden & Att. Up iret. 885 560 519 325 
Jan. 1 to Sept. 3v.. 6,504 4,328 3,874 2,656 
Georgia.a... .......! Sept. 111,288 100,730 31.972 16,105 
Jan. 1 to Sept. 30.... 865,226 897,323 @126,048 @221,263 
July 1 to Sept. 30.. 291,970 283,157 261,379 7 176 
Georgia & Alabama Aug. 439,257 33,374 41,160 1,305 
Jan. ito Aug. 31... €-91,.338 273,819 dy.xol 12,128 
July Lto Auy.31.... 73,742 65,364 a2,331 4,0 7 
Ge, South’n & Fla.b. Aug. 66,782 70,593 27,957 17,752 
Jan. l to Aug. 31.... 528,812 568,621 151,899 22.375 
fJuly Lto Aug. 31.... 142,302 145,790 57, "219 32,.76 
Grand Rap. & Ind...Aug. 257,299 239,115 69,311 67,073 
Jan. 1 to Aug. 31.... 1,767,731 1,601,866 394,802 386,147 
@rand Tr’k of Can...Aug. 1,641,991 1,587,042 498,919 452,136 


Jan. 1 to Aug. 
July 1 to Aug. 3 
, Ohic. & Gr’d Tr.... 
July lto Aug. 3 

4 Det. Gr. H. & Mil.. 
July 1 to Aug. 3 
Galf & Chicago. ..b.. 
Jan. 1 to Aug. 3 
Hoosac Tun.& Wilm 
Jan. 1 tou Aug. 3 
Houst. E. & W. Tex. 
Jap.1 to Aug. 3 
July I to Aug. 3 

Tilinois Central. a. 


Jan. 1 to Aug. 31. 
July 1 to Aug. 31. 


Ind. Dec. & West. 
Jan. 1 to Aug. 3 
July 1 to Aug. 3 

Indiana Ill. & Iowa. 
Jan. 1 to Aug. 3 

Iowa Central...... b. 
Jan. 1 to Aug. 3 
July J] to Aug. 3 


Iron Railway....b..Aug. 3,804 
Jan. 1 to Aug. 31. .. 


July 1 to Aug. 3 


Jack. Tam. & K. W. 
Jan. 1 to Aug. 3 


Jamest’n & L. Erie. 


Jan. 1 to Ang. 31. .. 


Kanawha & Mich.b. 
Jan. 1 to Aug. 3 
July 1 to Aug. 3 

Fan. C. Ft. 8. & Ma. 
Jan. 1 to Aug. 3 
July 1 to Aug. 3 

Kan.C. Mem. & B.a. 


Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 


Keokuk & West’n.b. 


Jan. l to Aug. 31.... 


L. Erie All. & So.a.. 


Jan. 1 to July 31.... 


31....11,220,356 11,244,334 3,277,300 3,053,707 


1.... 3,175,866 2,991,1%8 ¥31, 99 7> 8,835 
Aug. 2°5,375 226,555 1:,188 def.7,412 
l.... 476,140 367,930 17,422 def.56,847 
-Aug. 103,342 104,286 20,727 21,067 
Becce 195,258 1s4, 57 33,94 238,155 
Aug. £3,735 3,508 £791 1,357 
Rowen 26,371 26,001 654 2,238 
.Aug. 5,413 4,192 2,111 1,405 
33,673 27,035 10,970 8,348 
Aug. 43,444 32,705 10,125 10,131 
l.... 350,278 248,659 102,806 69,995 
Boece 80,007 53,811 13,553 15,896 

499,209 418,087 


-Aug. 1, ey 066 1,595,297 
12,377,710 11, 1324, 740 3,823,319 2,672,390 





i a8. 1722 2,807,415 °902,9.4 ‘643,984 

. Aug. 40,564 51,991 16,716 23,656 
l.... 298,267 256,454 106,592 54,249 
1.... 982,871 91,009 34,466 37,66U 
Aug. 67,206 53,416 24,614 7,465 
lL... 505,703 493,001 149,726 118,586 
Aug.; 142,889 146,569 57,750 49,125 
1....§ 997,091 1089581 340,593 322,726 
1....B4 265,191 273,616 100,443 88,506 
3,792 174 839 

32,728 26,050 4,397 4,173 

ates 7,432 6,829 286 1,656 
Aug. 21,223 35,427 def.2,761 2,419 
L.... 287,175 545,901 31,833 218,392 
Aug. 4,009 5,514 798 2,356 
26,978 29,337 664 5,498 

Aug. 37,458 36.190 10,224 9,423 
L.... 286,179  242,s02 64.613 54,523 
ata 73,737 67,329 15,717 18,871 
Aug. 433,700 402,318 136,635 127.921 
L.... 2,896,043 3,099,437 880,720 9177767 
l.... 767,903 745,236 235,314 230,451 
Aug. 82,705 81,838 5,267 6,667 
639,217 654,176 56.654 72,366 
160,552 154,899 10,458 13,8 5 

Aug. 43,006 38,1461 22,808 15,835 
229,603 243,095 63,338 75,181 

July #,579 6,231 845 966 
44,779 3x,128 2,013 5,348 








Roads. 
Lake Erie & West’p b. Aug. 


Jan. l to Aug. 3L.... ‘ 


Lexington & East’n Aug 
Jan Lto Aug. 3L... 
Loutsy. Ev. & St. L...Aug. 
Jan, 1 to Aug. 31.... 


———== 
——Gross Ear —~ ——-Net E 

? cuir ~ io St 

$ $ 

a: 38 164,991 178,9 
277,004 2,132,836 993/201 894:77 
20,0 0 14,439 4,364 

136,111 ee pias an _ 

131, 545 53,474 33, 
917,610 196,018 a io 
1,692,667 578,502 3,100 


Jan. l to Aug. 31.... 
July 1 to Aug. 31.... 
Louisv. N. A. & C.a..Aug. 
Jan. 1 to Aug. 31.... 
Lousy. St. L. & Tex..Aug. 
Jan. Llto Aug. 31.... 
Macon & Birming...Aug. 
Jan. 1 to Aug. 3L.... 
July L to Aug. 31 
Manistique.........../ Aug. 
Jan. 1 to Aug. 3L.... 
Memphis & Chas’n.. Aug. 
Janu. 1 to Aug. 4L.... 
July lto Aug. 31.... 
Mexican Central....Aug. 
Jan. l to Aug. 31.... 
Mex. [nternational..Aug. 
Jan. } to Aug. 31.. 
Mexican National -.Aug. 
Jan. 1 to Aug. 31.... 
Mexican Northern .. (ug. 
Jan. lto Aug. 31.... 
Minn. &« St. Louis.a.Aug, 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 3L.... 
Mobile & Bitming’m. July 
Mobile & Ohio— 
July Ll to Sept. 30.... 
Jau. 1 to Sept. 30.... 
Vasn.Ch, & 8t. L.b.. Sept. 
Jan. 1 to Sept. 30... 


July 1 to Sept. 30.... 1,214,924 1,121,138 


Nevada Central... ..Aug. 
Jan. 1 to Aug. 31 ... 
July i to Aug. 31.... 

New Orl. & South.a.. Aug. 
Janu. 1 to Aug. 31.... 
July ito Aug 3)1.... 


N.Y.L. E. & West'n. July 2,323,167 2,077.125 
-14,€93,797 13,761,192 *3,7 
1....21,423,713 21,273,126 *5,737,/17 *6,012,932 


Jan. 1 to July 31... 
Oct. 1 to July o 


N. Y. Ont. & West.a. Aug. 376,9°O 378,871 143,555 133,814 
Jan. 1 to Aug. 31.... 2,409,300 2,495,612 66,456 721,019 
July 1 to Aug. 3L.... 730,344 742,652 202,043 256,426 

N. Y. Sus. & West. b. Aug. 190,406 150,999 79.690 30,590 
Jan. 1 to Aug. 31.... 1,458,476 1,206,846 526,561 403,158 

Northern Centra) b. Aug. 578,072 596,724 19 359 235,831 
Jan. 1 to Aug. 31.... 4,120,268 3, 793,7 89 1, 150, 958 1,120,462 

North’a Pacitic.b....May 1,321,240 1,197,476 30,790 179,830 
Jan. 1 to May 31 ... 5,8.5,006 5,339,592 1,579,626 963,109 
July 1 to May 31....16,160,622 ~—........ 5,762,319 ooscnnte 

Ohio River.b.... ....Aug. 92,002 73,059 34,251 35,790 
Jan. l to Aug. 31. ese §6©2531.792 433,618 180,355 157,843 

Ohio River & Chas. Aug. 16,854 12,505 5,567 79 
Jau. lto Aug, 3L.... 116,314 104,545 14,121 4,286 

Ohio Southern. ......Aug. 69,500 69,774 25,610 40,490 
Jan. 1 to Aug. 3t.... 468,118 429,115 151,746 219,856 
July 1 to Aug. 31.... 128,606 149,218 48,786 82,763 


Penn. (east P.& E.)..Aug. 


Lines west P. & E..Aug, 
Jan. 1 to Aug. 31.... 
Peoria Dec. & Ev....Aug. 
Jan. 1 to Aug. 3f.... 
Petersburg...........Aug. 
jJano. 1 to Aug, (fae 
July 1 to Aug. 31.... 
ee KF EriebAug. 


Jan. 1 to Aug. 31.... 2,635,715 2,494,555 


-Aug. 1,906,417 1,783,666 
"13/525,137 12;472,232 5.874.722 5, 437,737 
Dec. 1 to Aug. 31....15,077,066 14,624,744 6,479,583 6, 218,015 
Aug. 1,960,140 1,589,336 def.96,472 
Jan. 1 to Aug. 31....14,302,374 13,459,098 df.300,342 def. 10,896 
Dee. 1 to Aug. 31....15,890,629 15,734,409 df£.487,770 106,053 
-Aug. 3,866,557 3,373,052 
ug. 31....27.827,511 26,327,330 5,574.30 5,426,891 
Dec. 1 to Aug. 31....30,967,695 30,359,153 5,991,813 6,324,573 


Pitts. C. C. & St. L..Sept. 1,428,201 1,349,923 


Phila. & Reading . 
Jan. 1 to Aug. 4... 


Coal & [ron Co.... 


Total both o = 
Jan. 1to A 


1825, 
8 


320,455 


144,378 
912,975 
Louisv. & Nashv.b.Aug. 1,727,160 
12,499,219 12,339,983 4,060.L00 4 so? A439 
3,4:0,102 3,121,570 1,168,516 1,166,464 


-- 1,704,959 


314,166 296,788 138,844 118,999 
2,076,332 1,812,094 703,213 560/653 
41,996 42,238 13.223 14,100 
267,069 273,876 43,03z 49/486 
5,015 5,958 def.1,508 408 
45,503 49,073 76 6.568 
10,120 12,818 def 2,763 2,044 
15,073 9,703 11,444 5,689 
96,133 51.319 57,825 32 060 
107,305 100,337 13,656 14,049 
2915 785,982 25,142 67,332 
198,43L 187,060 26,434 20,209 
770,U15 — 651,587 293,448 179,054 
6,108,755 5,531,329 2,490,677 1,774,179 
212,902 157,100, 81,1 7 50,729 
1,439,252 678,330 606,573 

368,037 348.221 163,823 ©150,762 
2,875,946 2,788,103 1,251,470 €1,163,064 
64,315 45,397 37,229 23,115 
462,920 416,508 246,297 218/402 
194,844 169,136 83.935 69,847 
1,180,855 1,965,082  467,3=3 370,261 
347,304 281,763 141.760 109.075 
18,084 16,861 def.2,6:7 def.7,8v0 
767,913 610,613 253,580 216,298 
2,366.402 2,280,104 705,777 720,420 
429,556 377,812 187,831 165,649 
3,451,057 3,372,677 1,405,430 1,346,969 
522,309 489,383 

1,8-3 2,112 43 333 
17,682 16,533 189 342 
3,958 3,316 123 = def.229 
7,436 6,626 def.1,702 — def.433 
50,393 60,371 def.11,008 def 3.921 
12,761 12,407 def.4,805 def. 1,479 


6,035,961 5,739,055 2,395,515 2,314,418 
Jan. 1 to Aug. 31. et 060, 134 36, 746,558 11,600,703 10, 593,953 


Ine. 324,696 Inc. 259,832 

Ine. 2,951,158 Inc. 1,763,438 
87,673 104,610 35,595 44,693 
54u, 467 548,718 191,196 =: 152,950 
45,94 39,953 21,3¢0 1+,147 
362, eH 360,776 132,064 122,148 
97,765 84,139 46,355 41,462 
452,415 422,399 174,090 140,522 
725,399 635,777 
909,373 — 774,608 


“612,747 *5-9,466 
27,337 *3,541,279 


def.5,193 
812,501 — 769,415 


556,113 515,300 





Jan. 1 to Sept. 3u....11,115,542 10,359,172 2,470,190 2,570,018 | 


Pitts. Mar. & Uhic...July 
Jau. 1 to July 31.... 
Pitwsburg & Western. Aug. 
Jan. 1 to Aug. 31-... 
July 1 to Auy. 31.... 
Pitts. Youngs, & A..Sept. 
Jan. 1 to rept. 30.... 
Ricb. Fred. & Pot...Aug. 
Jan. 1 to Aug. 31 ... 
July lto Aug. 31.... 
Rich. & Petersburg... Aug. 
Jan. 1 to Auy. 31.... 
July 1 to Aug. 31.... 
Rio Grande South.b.Aug. 
@meiJan. 1 to Aug. 31.... 
ao July 1 to Aug. 31.... 
Rio Grande West.b. Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Sag. Tus. & Huron.. ive 
Jan. 1 to Aug. el 
Sag. Valley & St. L.. Aug. 
Jan. 1 to Aug. 31... 
St. Louis Alt.&T.H.b July 
Jan. 1 to July 31.... 







3,514 2,760 def.466 274 
24,261 18,197 def 691 3,594 . 
301,020 262,791 100,334 $7,303 
1,911,577 1,484,463 621,473 444.3:7 
593,595 (461,576 195,641 166,400 . 
179,349 127,506 87,8°9 66,104 
1,289,676 829,691 507,763 329,913 
54,938 52,617 20,214 18, 008 
496,541 470,032 167,538 178 ' 
120,785 106,192 46,387 35679 
29,831 27,022 9,424 et 
226,676 224,514 58.519 56.117 
61,632 56,515 21,722 12,67 
41,955 37,955 24,959 18.896 ; 
260.370 230,911 125,6al 1098 : 
76,397 69,611 43,021 39,89 
227,990 193,628 90,745 53,760 
1,481,002 1,306,036 517,900 yt 
436,663 ‘341,677 169,8¢3 9% 
9,792 12,113 1.835 4.341 1 
73,988 77,768 13,432 19,79 
7,460 7,353 2,259 2,43h 
55,810 56,004 10,713 Lie ’ 
95,995 112,115 33.666 583.8 
723,179 729,195 304,069 30% 





ain ——~veaniit _» ~ tinal 





ee 












LX], 


1g3.-—~ 
1394, 
$ 


178,963 
894,773 
2,461 
33.333 
186,140 
633,100 
402,439 
166,464 
118,999 
560,658 
14,100 
49,486 
4(8 
6.968 
2,044 
5,689 
32 060 
14,049 
67,332 
20,209 
179,054 
774,179 
50,729 
606,578 
150,762 
163,064 
23,115 
218,402 


16,298 
20,420 
165,649 
346,969 
189,383 

333 

342 
lef.229 
lef.483 


52,763 
4,418 
13,953 
32 

38 

4,693 
2,950 
4,147 
2,148 
1,462 
0,522 
5,777 












OcToB:éR 19, 1895. | 


THE CHRONICLE. 





699 








——— 


1595. 
Rouds. 
aul & Duluth.b.Aug. 154,518 
Bee 1 to Aug. 31... 899-603 
July 1 to Aug. 31.... 291,398 
Ant. & Aran. P..Aug. 155,673 
- =. 1to Aug. 31.... 1,172,736 
Fr. & N. Pac.a..Sept 79,696 
fan au. 1 to Sept. 30.... 612.157 
July Lt» Sept. 3).... 249,207 
fay. Fla. & West.b July 285,519 


Jan. 1 to July 3L.... 1,939,291 

VertoD....-.00----- Aug. 11,0)9 

> Jan. 1 to Aug. 3L.... 35,943 
southern Pacific— 


Gal. H. &8.Ant.b.Aug. 387,954 
Jan, 1 to Aug. 31.. 2,920,117 


Louisiana West.b. Aug. 74,3419 
Jan. 1 to Aug. 31L.. 680,216 
M’gan’s La.& T.b..Aug. 433,191 


Jan. 1 to Aug. 31.. 3,589,309 


g.Y.Tex. & M..b..Aug. 19,354 
Jan. l to Aug. 31.. 147,836 
Texas & N.O..b..Aug. 134,590 


Jan. Ll to Aug, 31... 1,053,338 


Atlantic sys.b ||...Aug. 1,053,472 
Jan. 1 to Aug. 31.. 8,523,738 


Pacitic system.b..Aug. 3,083,266 
Jan. 1 to Aug. 31..20,713,650 


Total of all..... b..Aug. 4,136,738 
Jan. 1 to Aug. 31....29,237,388 


Affiliated lines.b..Aug. 438,383 


Jan. 1 to Aug. 31.... 3,439,338 3,056,106 


Grand Total.b.....Aug. 4,575,121 4,592,910 
Jan. lL to Aug. 31....32,676,727 30,619,438 


80. Pac. of Cal b .Aug. 996,964 
Jan. l to Aug. 31.. 6,718,596 
Bo. Pac.of Ariz’ab.Aug. 161,482 
Jan. Lto Aug. 3L.. 1,437,915 


So.Pac. of N. M.b..Aug. 85,583 
Jan. 1to Aug. 31.. 693,916 
Northern RailwaybA’g. 207,291 


Jan. 1 to Aug. 31.. 1,244,612 
Southern Raitway.a Aug. 1,533,578 


Jan. 1 to Aug. 31....11,394,167 1 


July 1 to Aug. 31.... 3,025,515 


Staten I. Rap. Tr.b.Aug. 153,020 
Jan. 1 to Aug. 31.... 810,517 
July 1 to Aug. 31.... 304,717 
Stony Cl. & C. M..b..Aug. 10,676 
an. 1 to Aug. 31.... 32,244 
July 1 to Aug. 31.... 20,179 
Summit Branch.e...Aug. 79,852 
Jap. 1 to Aug. 31.... 758,651 
Lykens Val.Coal.e. Aug. 55,587 
Jan. 1 to Aug. 31.... 447,848 
Total both Co’s.e..Aug. 135,439 


Jan. 1 to Aug. 31.... 1,206,499 


Tex. Sab. V. & N. W..Aug. 3,377 
Jan. 1 to Aug. 31.... 25,519 
Tol. A. A. & No. M..June 99,317 
Jan, 1 to June 3V.... 516,390 
Toledo & O. Cent.b..Aug. 186,195 


Jan. 1 to Aug. 3L.... 1,135,835 


July 1 to Aug. 31.... 364,179 
Fol.Peoria & West. b.Aug. 91,152 
Jan 1 toAug.31l.... 627,554 
July 1 to Aug. 31.... 167,545 
Ulster & Delaw’e.....Aug. 59,579 
Jan. 1to Aug. 31.... 279,486 
July 1 to Aug. 31.... 110,820 


Union Pacitic— 
Union Pac. Ry..b.Aug. 1,209,587 
Jan. lto Aug. 31.. 8,816,107 


Oreg.S.L.&@U.N.b.Aug. 462,594 
Jan. 1 to Aug. 31.. 3,281,964 


8t.Jos.& Gd. Isl. b .Aug. 61,047 
Jan. 1to Aug. 31.. 376,369 
Kan. 0. & Om.b...Aug. 6,151 
Jan. 1 to Aug. 31.. 42,823 
Cent. Branch..b..Aug. 28,230 
Jan. lto Aug. 31.. 186,651 
Atch.C. & Pac. ~ 
AtJew.c.&W.¢P-Aug. 24,194 
Jan. 1 to Aug. 31.. 170,394 


Grand Total.b.+...Aug. 1,893,930 2,236,110 
Jan. 1 to Aug. 31..13,632,637 14,653,233 


Un. P.D.&Gulf.b....Aug. 238,284 
Jan. 1 to Aug. 31.... 1,924,142 
Wabash.b. ..........Aug. 1,273,867 
Jan. 1 to Aug. 31.... 8,016,178 
July 1 to Aug. 31.... 2,347,390 


Waco & Northw’n....July 13,684 
Jan. 1 to July 31.... 115,957 
West Jersey & Brs...Aug. 248,537 
Jan. 1 to Aug. 31.... 1,157,823 
West Va. Cent. & P.Sept. 101,853 
Jan. 1 to Sept. 30.... 812,299 
July 1 to Sept. 30.... 307,549 
W. Virginia & Pitts..June 35,085 
Jau. 1 to June 30..... 172,355 
West'n of Alabama..Aug. 42,562 
Jan. 1lto Aug. 31.... 313,027 
Juiy lto Aug. 31.... 79,526 
Westen Maryland..Aug. 140,855 
Jan. 1lto Aug. 31l.... 822,914 


Oct. l to Aug. 31 ... 1,132,464 


West.N.Y.&Penn.b.Aug. 329,943 
Jan. 1 to Aug. 31.... 2,131,712 
July 1 to Aug. 31.... 639,249 

Wheeling & L. Erie..Aug. 123,718 
July 1 tu Aug. 31.... 256,884 





-—— Gross Earnings.——~ ——Net Earning?.—— 


1894. 1895. 1894. 
$ bd $ 
146,745 47,114 60,181 
897,440 210,545 260,854 
270,357 77,603 105,157 
165,884 44,156 69,315 
961,347 234,271 122,717 
86,055 32,31 40,681 
613,429 195,22 218,691 
253,520 103,671 116,222 
259,337 83.032 51,017 
2,304,898 617,040 740,517 
8.752 8,10L 4,871 
23,938 15,513, 11,118 
333,856 124,872 103,327 
2,525,462 807,641 636,005 | 
76,936 27,052 37,624 
592,780 295,804 259,285 
436,434 58,911 108,202 
3,453,657 704,018 553,929 
26,882 6,467 14,423 
149,237 39,963 45,336 | 
124,002 51,230 56,252 
963,123 413,706 336,183 
1,007,374 266,296 313,129 
7,751,866 2,258,807 1,867,602 
3,126,997 1,244,169 1,294,201 | 
19,311,516 6,606,926 6,897,264 | 
4,134,371 1,510,465 1,607,330 
27,563,382 8,865,733 8,764,866 
458,540 101,087 149,624 | 
839,958 511,223 | 
1,611,552 1,755,953 
9,705,692 9,277,099 
817,452 453,206 335,873 | 
5,845,832 2,494,066 2,196,638 
164,575 38,785 43,009 
1,281,635 393,778 423,850 
79,204 31,710 6,578 
589,706 203,905 81,360 
225,986 60,562 110,599 | 
1,365,985 193,090 436,7 9 
1,492,075 462,714 424,441 
1,243,204 2,767,576 2,416,723 
2,315,113 815,503 682,400 
131,508 84,040 67,801 
75v,092 327,353 303,675 | 
237,475 149,636 156,803 
11,419 7,°69 7,869 | 
34,697 14,972 15,742 
20,805 13,087 13,824 
67,68L def.6,915 def.25,398 | 
593,235 64,591 def.38,330 
55,540 def.14,526 def.17,563 
523,438 def.34,280 def.37,415 
123,221 def.21,441 def.42,961 | 
1,116,673 30,311 def.75,745 
3,646 718 1,452 
26,851 adem. aes cau oil 
79,908 2,224 301 
510,791 60,4 0 132,260 
239,178 62,792 199,341 
1,054,969 310,039 357,261 
409,064 125,295 171,617 | 
89,631 27,019 26,774 | 
560,583 123,387 102,664 
160,192 41,161 40,390 | 
55,806 25,379 24,677 
279,910 65,12 80,296 
105,014 46,195 43,815 
1,442,810 470,543 570,865 | 
9,170,462 3,165,807 2,655,578 | 
508,836 212,101 205,793 | 
3,165,697 1,333,675 893,481 
75,151 11,318 24,629 
539,198 49,830 125,301 
7,789 def.1,862 def.6,318 
81,662 def.26,847 det.17,044 
28,227 8,027 9,661 
269,646 36,3894 99,543 
22,934 def.4,167 def. 315 
247,151 def.33,090 9,031 
714,045 798,990 
4,595,031 3,767,299 
239,450 50,689 51,244 
1,731,027 345,754 271,234 
1,227,853 466,735 426,593 
7,326,793 2,141,179 1,599,659 
1,991,455 784,549 513,530 
12,964 4,794 3,503 | 
95,378 44,129 26,313 
230,791 100,774 93,460 
1,093,673 335,700 315,534 
90,179 36,213 24,785 | 
725,958 291,476 246,686 | 
301,317 114,761 101,591 
30,345 20,044 11,459 
178,027 93,768 95,870 
39,555 12,894 14,394 
317,352 87,936 75,236 
73,529 18,074 23,992 
143,580 63,981 71,081 
805,388 279,335 281,747 
1,059,657 388,485 355,457 
326,215 109,028 132,147 
1,9 1,659 506,894 588,924 | 
635,265 210,236 259,485 
130,808 44,083 3+,024 | 
230,467 94,343 


59,248 | do not include bond interest. 





Roads. 
Wrightsv. & Tenn... Aug. 
Jan. lto Aug. 31... 
July 1 to Aug. 31.... 


a NOU carnings here given are after deducting taxes. 

b Net sarnings here given are before deducting taxes. 

ce After deducting other expenditures for repairs, replacements and 
zeneral expenses, net iucome applicable to interest on bonds in Aug. 
was $86,122, against $80,464 last year, aud for eight months to Aug. 31 
$546,462, against $077,748; afcer adding earnings received from Fed- 
eral Government uet from January L to Aug. 31, 1395, was $616,462, 


against $655,416. 


—— Gross Earnings.—~ ——Net Earninys.—-~ 
1895. 1894. 1895. 1894, 
$ $ 8 $ 
6,237 5,573 2,866 2,246 
51,249 49,695 12,401 14,774 
12,937 13,525 5,572 3,468 


: This is the result in Mexican dollars treated 
(according to the company’s method of keeping 1ts accounts) as equi- 
valent to 80 cents in United States money—that is, all depreciant 
bevond 20 per cent has already been allowed for. 


on 


d Does not include earniugs of Albany Florida & Northern after 


August 14 the present year 


e Results of coal miuing operations only. 

f Mail money received ia July in 1894, but in August in 1895. 

@ Including other income, the net from Jauuary L to September 30 
Was $217,854, against $313 O69 for 1394, and from July 1 toSeptember 
3 ', $91,809, against $94,606, 


* After deducting proportion due roads operated on a per 
basis and iacluding results of operations of auxiliary compau 


spntane 
es, net 


in July, 1895, was #405,394, against $377,673 in 1894; for seven 
months ended July 31 $2,043,7/4, ayainst $1,943,345, and for ten 
months from October 1 to Jaly 31 $3,698,721, against $3,749,140. 

t [ucludes only one-half of lines in which Union Pacitic has a part 


interest. 


Navigation, Union Pacific Deaver & Gulf, Fort Worth 


Leavenworth Topeka & Southwestern and Montana Uni nt 


} May and June for 1895 estimated. 
|| Including income from ferries, &e. 


Miscellaneous Companies, 
-——~—Gross Earnings.—~ ——Net Earnings.——~ 
1894, 


Denver Gis-Light...June 
Jan. 1 to June 30 ... 
Edison El. [1.Co.,N. Y.Sept. 
Jan. 1 to Sept. 3v.... 
Ed. El. [11.Co., Bklyn Sept. 
Jan. 1 to Sept. 30._.. 
Erie Telg.&Telep.Co. Aug. 
Jan. 1 to Aug 31.... 


| Laclede Gas-L. Co...Sept. 


Jan. 1] to Sept. 30.... 


Mexican Telephoue..July 
Mar. 1 to July 31.... 


| Milwaukee Gas-L.Co.Sept. 


Jan. 1 to Sept. 3U.... 
Oregon Imp. Co.a...Aug. 
Jan. 1 to Aug. 31.... 
Dec. 1 to Aug. 31.... 
Pacific Mail..........Aug. 
Jan. 1 to Aug. 31.... 
May 1 to Aug, 31.... 
fenn. Coal l. & RR..Aug. 
Jan. 1 to Aug. 31.... 
Whitebr’st Fuel Co..June 
Jan. 1 to June 30.... 


{nterest Charges and Surplus.—The follo 











1895. 184. 1895. 
$ $ 5 

cccocees = eee ewe 9,624 
enccoee ee-ses 90,919 
136,984 125,606 61,463 
1,331,153 1,171,335 645,718 
56,338 35,133 25,720 
399,952 283,007 155,253 
88,744 $5,674 34,397 
699,555 674,831 293,036 
coerce eccccces 65,188 
coos ose 80 eswcesce 586,086 
9,222 8,653 4,543 
46,398 45,360 22,641 
cweccoee coerce 32,664 
cocc-coe =» senso eens 272,666 
294,531 351,218 60,656 
2,139,428 2,537,402 246,384 
2,416,624 2,815,379 268,277 
347,455 318,170 28,318 
2,954,553 2,564,461 537,934 
1,484,872 1,325,113 258,043 
107,923 
582,760 
def.1,697 
cee cos 16,532 


Figures are given exclusive of results on O.egon Railway & 
Denver City, 


8 
8,837 
83,034 
56,564 
555,322 
13,295 
12 -,563 
35,332 
265,232 
64,794 
536,176 
2,775 
19,913 
23,699 
228,571 
73,691 
469,892 
491,435 
46,204 
408,181 
279,968 
36,700 
361,900 
1,799 
38,109 


wing roads, ‘np 


addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defic . 


Roads. 
Camden & Atl.......Aug. 
Jan. 1 to Aug. 31.... 
Uhic. Burl. & Quincy Aug. 
Jan. 1 to Aug. 31.... 
Chic. & East Illinois. Aug. 
July 1 to Aug. 31.... 


| Chic, & West Mich...Aug. 


Jan. 1 to Aug. 31.... 
Oley. Cin. Ch. & St. L.. Aug. 
July 1 to Aug. 31.... 
Peoria & Eastern..Aug. 
July 1 to Aug. 31 ... 
Denver & Rio Gr’de Aug. 
July 1 to Aug, 31.... 
Det. Lans. & Nor....Aug. 
Jap. 1 to Aug. 31.... 
Flint & Pere Marq...Aug. 
Jan. 1 to Aug. 31.... 
Kanawha & Mich....Aug. 
July 1 to Aug. 31.... 
Kan. C. Ft. 8. & M...Aug. 
July 1 to Aug. 31.... 
Kan. C, Mem. & Bir..Aug. 
July 1 to Aug. 31.... 

u. Erie & West’n....Aug, 
Jan. 1 to Aug. 31.... 
Louisv. N. A. & Ch. Aug. 
July 1 to Aug. 31.... 
Nashv. Chat. & 8t.L.Sept. 
July 1 to Sept. 30 ... 
Pitts. C. C. & St. L..Sept. 
Jan. 1 to Sept. 30.... 
dag. Valley & St. L.. Aug. 
Jan. 1 to Aug. 31.... 

St. Louis Alt. & t. 4. July 
Jan. 1ltoJuly 31. 
San fran. & No. Pac..Sept. 
Jan. 1 to Sep . 3U.... 
July 1 to Sept. 30 ... 
fenn. Coal 1. & RR.Aug. 
Jap. 1 to Aug. 31 .. 
foiedo & Ohio Cent..Aug. 
July 1 toAug.31 .. 
West Jersey & Brs..Aug. 
Jan. 1 to Aug. 31.... 


| above or below those charges, 
| Inter’, rentals, dc. —Bal. of Net 
1895. 1894. 189 


s 
16,961 
115,570 
815,000 


,520,000 


116,024 
231,435 
33,526 
269,234 
233,824 
468,902 
36,802 
73,603 
204,705 
384,052 
30,168 
240,892 
51,133 
408,950 
10,194 
20,370 
110,956 
220,360 
13,866 
27,737 
53,363 
461,367 
81,458 
166,981 
125,225 
375,675 
236,930 


2,355,244 


39,357 
210,332 


_ 

17,166 
103,073 
797,248 


6,377,982 


114,133 
228,600 
33,723 
264,953 
23 3,858 
466,325 
36,802 
73,603 
203,127 
407,065 
30,351 
249,911 
51,194 
412,152 
10,713 
21,713 
109,303 
218,074 
11,229 
22,458 
56,933 
459,275 
79,232 
165,061 
127,745 
381,342 
211,625 


2,126,535 


3,556 
28,493 


36,599 
172,453 


* After allowing for other income received. 
t [hese charzes are simply for taxes aad reutals of leased lines and 


Earns.«~ 
° 1894. 

8 8 
111,982 102,958 
147,726 139,793 
436,284 534,680 
219,479 1,109,539 
*42,390 49,686 
*72,499 "37,954 
9,175 3,377 
def.92,962 def.99,972 
132,111 93,738 
137,241 def.34,0lu 
10,107 14,279 
14,680 7,314 
82,405 94,224 
197,503 25,378 
2,015 def.2,192 
def.83,491 df.134,427 
10,273 10,6435 
337 10,752 
*30 “def.1,29) 
*lef.4,653 *def.2,342 
25,679 18,118 
14,454 12,377 
def.7,993 def.4.562 
def.17,279° def.8 653 
156,628 122,025 
536,834 441,503 
57,385 39,647 
90,713 _ 29,395 
62,606 37,904 
146,634 107,541 
319,183 303,675 
014,946 443,383 
def.1,297 def.1,105 
def.17,740 def.11,003 
823 24,079 
76,676 68,965 
15,158 23,448 
40,440 62,943 
52,234 64,523 


181,515 df.116,300 


24,826 76,167 
*44,500 4103592 
61,417 61,861 
125,368 143,081 
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STREET RALLWAYS AND TRACTION COMPANLES 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 


weekly or monthly returns. 


The arrangement of the table is 


the same as that for the steam roads—that is, the first two 


columns 
week or month, and the last two 
the calendar year from January 
latest week or month. 


of figures give the gross earnings for the latest 


columns the earnings for 
1 to and including sucb 











STREET RAILWAYS AND TRACTION COMPANIES. 
Gross Latest Gross Earnings. Jan.1 to Latest Date. 
EARNINGS. | Weak or Mo| 1895. | 1894. 1895. 1894. 
. % 


Baltimore Traction. ..| 12daysSep 





$ | 8 | 
45,287) 36,147) 








Bath st. Ry. (N. Y.)../Septemb’r. 2, 112) 2,290) 17,980 15,301 
Binghamton St. Ry.../Septemb’r. 123553) 12,597 97,075 90,741 
Bridgeport Traction. j4thwkSep.| 8,623) 4,7 35) 228,436 92,188 
Brockton Con. St. Ry./August.... 31,202! 22,591| 177,094) 142,0:1 
Brklyn Queens & Sub/June eanees | 62,546) 53,561! 263,095; 256,684 
Brooklyn Traction— | | 

Atlantic Ave...... |August....| 82,080) 82,895) 544,390 641,332 

Brooklyn B. & W. E. |August....| 29.266 st 109, ate 95,100 

i. |Septemb* r. | 98, 52 29) 915) 757,8 840,606 

Buffalo Ry...... aanesie lSeptemb’ r. 1,252 B74 1,138,161 
Chester Traction.. a > ope | 23 “301 31° * 7” | apeabaea ge 
Chic. & So Side R. T. Ju y...----| 54,131) 56, *537| 431,922 407,070 
Cin. Newport & Cov..|/Septemb’r.} 61 '092| 50,461 466,596) 364,844 
City Elec. (Rome, Ga.)| Septemb’r.; 1 "976 | | I, EP ares 
City & Suburb (Balt.) August. . — 569] ... . Ss a 
Citizens’, Indiavap'lis| April...... 4,202) 64, 209) 264,393) 235,910 
Citizens’ Trac.,Pittsb.|July..... ee 33° 391; 49, ew ia, ‘aaa 
Cleveland Electric... -|June Modell 135 1063) 148,812) 691,197) 607,577 
Columbus RR. (Ga.)..|/June ...... *5, 7| ianteaidl *19, ees 
Columbus St. Ry. (O.)|2d wk Oct.) 11, S50) 10,509| 496,270) 442,695 
Coney Island & B’lyn. iSe ptemb’r.| 38,585 29,141! 310. 386) 252,546 


Consol Trae. (N. J.) . 





.|Septemb’r. |245,538| 201 »885/ 1,869,635) 1,566,42 » 














Denver Con. ‘Tramw.|August. . | 68, 029) 67, 1294! 474,923) 487,774 
Dei by Street Ry...... lSeptemb’r.| 7,610| 3.795] Cane] asesscne 
Duluth St. Ry. ... August. ...| 19,343) 19,880) 137,880) 132,296 
Electric Trac , Phila |Septemb’r. gt oT Pe Bitters 
Erie Elec. Motor Co.. |August. . 8,94, 17,916) ree 
Galveston City Ry...|Se ptemb’r. 20,003} 19,046 67,005| 149,007 
Hestonville M. & F.— | 

Arch Street... ....|Septemb’r.| 35, 461| rs! inpieheh wannekins 

Race Street........ OONe.| GaN SPU cencadccl ccciens 

_ ee PRAE |Septemb’r. 43,900 21, 248 oe. 388) 229,449 

Hoosick Ry.........../Septemb’r. 956 6) seasons 8,957] ..... ees 
Interstate Consol. of; | 

North Attleboro... |Septemb’r.|; 12,293) ........| --.-.00.|  --e000 - 
Lehigh Traction...... Septemb’r.| 11,238) 10,485 
Lock Haven Traction|/August.. AEST cadaccas! 
Lorain St. Ry......... iSeptemb’ r. 7,40 ..- | 61,6 iam: deen 
Louisville Ry........ 4th wkAug 28,838) EH 807,974 720 579 
| Law. & Hav..|/August....| 52,575) 3 674| 285,410 

nn & Boston...... 2d wk Oct.| 22,544 33 ‘168 1,140,698), 

etrop.(Kansas City)/August....|164,153) .. ....)  -....-.. 
Metrop.(Wash., D. ©.) 12daysSep 7,440 4,175) egemainnd 
Montgomery St. Ry. Septemb’r.| 4,991; 4,100 37,468 
Montreai Street Ry...|Septemb’r.| 118,946) 90,427) ........ 


Nashville St. Ry..... + Es cannes 


27,867| 27,223 





Newburg Electric.... peptony’ r.| 12,463) 7,788) ........ 
New Engiand 8t.—- 
Winchester Ave.... Iseptemb’ r.| 23,872) 20,482 a Herts 161,587 
Plym’th & Kingston |Septemb’r.| 2,756) 2,935 3,618) 24,183 
Total piaegneagecuns Septemb’r.| 26,628} 23,417 208'649| 185,.70 
New Haven 8t. Ry. ../Septemb’r.| 19,592) 14,257) 150,649 92,476 


New London St Ry..|August. . 





New Orleans Traction | 1st wk Oct. SEee) BEBO ccccccs | cecccese 
Newton St. Ry........ }JUNE .....- 10,648) 8,957) ........ seem 
N. Y. & Hariem....... jJuly. «eeee-| 60,090 59,314 615,021; 656,282 
Northampton 8t. Ry.| 

GG). ccnnntdoncecs |August. . i eae 6,324 | 
Ogdensburg 8t. Ry. .. |Septemb’ “ip” Gaieeeh: Gpeeceay pec: 
Paterson Ry........-.| |Septemb’ Fr. 30, aaa 23.013| 222,594 ey pes 

885,84 


People’s Trac. (Phila.)/Septemb’r.| 194,103) 137,331/1, 533,558) 














Portsmouth St. Ry...|August....| ........ luskewsad 23,508) 19,330 
Po’keepsie & Wapp F. Septemb’ r. 12,002) ........ WEAROON § cancenes 
Reading Traction..... |Septemb’r.| 20,138) 16,641) 142,539) 124,342 
Roanoke Street....... \Septemb’r.| 3,628 < "| Berg Beams 

Rochester Ry........ — 75,924! 64,070) 648,369) 549,322 
Savannah Electric... | Ma, éaneedl 8,396) 9,985) ........ onneedns 
Schuylkill Traction... |Se steiner. 9,536) 8,107) 22. -22.|  --2--00 
Schuylkill Val. Trac. .|July..... e-| 5,543 i <<sheandsl sedansae 
Scranton Traction..../\Septemb’r.| 28,990) 23,216 217,015! 187,417 
Second Ave. — ) |August.. GL BOG BRBGE ccccccce] § cacccces 
Syracuse Consol. .... Septemb’ r. 12,891) 16,900) ........| -....... 
Syracuse St. RR...... |Septemb’r., 22,132) 13,404) 177, ge 117,633 
Taunton St. Ry...... |June ...... TEE cogccans 34,38 onenemes 
Terre Haute El’c. ay. |June ...... 857| 10,975 60,817 43,556 


| 





12/857 
"| 249,000) 207,000] 1,762,495) 1,353,831 

















Third Ave. (N. Y.) .. August. . 

Toronto St. Ry....... Se ptemb’r. | 108, ’299| 104, "130 746,089) 723,264 
Twin City Rap. Tran.|Septemb’r.| 185. *846|177,307 1,466,284/1,483,497 
Union (N. Bedford)...|Septemb’r.| 18, et 15,052} 149,505) 129,686 
Union Ry. (Saginaw). augest..| 13,643) ..... ee-| 88,024) ....-.... 
Union Ry. (Saratoga)|June ...... 1575 2.147) sai aie 
Waketield & stone. .../Septemb’r. 6,342) 4,548) 43,814) 29,196 
Waterbury Traction. . oo m.. 242 17, "269 180,619} 113,173 
WORE SEs «an coensccs August. . 337000'603, -000)5, 081,000) 4,4#1,000 
West Shore (Conn.).. Septemb’r. e 677} 1,204) ........ cose sees 
Wilkesb. & Wy. V alley June 9614! 33, 537 188,234; 167,851 
Wilmington Street. ../July....... 3 44) 3,983) ........| -.---.- 
Worcester Consol..... August. ...; 41,655 | 33,042 280,872) 236,815 











* Road in process of reconstruction. 


Street Railway Net Earniags.— 


In the following we show 


both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 


returns, 
different roads are published by us 
ceived, and once a month (on the 
day of the month) we bring all the 
as is done to-day. 


As in the case of the steam roads, the returns of the 


each week as soon as re- 
third or the fourth Satur- 
roads reporting together, 


-— Gross Earnings.——~ ——Net Earnin — 


1895. 1894. 1895. 
Roads, Bd ¥ & 8 
Bath Street Ry......Sept. 2,112 2,290 603 603 
Jan. 1 to Sept. 30.... 17,080 15,301 5,693 3,864 
Binghamton 8t. Ry.Sept. 12,553 12,597 6,837 6.592 
Jan. 1 to Sept. 30.... 97,075 90,741 4l, *326 39,538 





—— Gross karnings.——~ ——- 


Rouds 
Bridgeport Tract’n..Sept. 
Jan. 1 to Sept. 30_... 
Brockton Con.St.Ry. Aug. 
Jan. lto Aug. 3}.... 
B’klyn Queens &Sub. June 
Jan. 1 to June 30.... 
Brooklyn Traction— 
Atlantic Avenue..July 
Jan. 1 to July 31.. 
B’klyn B.& W End July 
Jan. 1 to July 31.. 
_ | anpereene Au 
Jan. 1 to Aug. 31”. 
Buffalo Railway _..8ept. 
Jan. 1 to Sept. S66 
July 1 to Sept. 30.... 
Chic.& So Side R. T.bJuly 
Jan. 1 to July 31.... 
Chester (Pa.) Tract .Sept. 
July i to Sept 30.... 
Cinn. Newp. & Cov..Sept. 
Janu. 1 to Sept. 30.... 
Citizens’ of Ind’nap. Apr. 
av. 1 to Apr. 30.... 
City Elec.(Rome,Ga.)a 3ep. 
Apr. 1 to Sept. JO.... 
City &Sub.Ry.(Balt.) Aug. 
Cleveland Electric..June 
Jan. 1 to June 30.... 
Columbus RR. (Ga.)! June 
Jan. 1 te June 30.... 
Columbus 8t. Ry....Sept. 
Jan. 1 to Sept. 30.... 
Deaver Con, Tramw.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Derby Street Ry... Sept. 
Duluth Street Ry....Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Galveston City RR.aSept. 
Jan. 1 to Sept. 30.... 
Inter-State Cousol. Street 
Ry. (No. Attleb.)..Sept. 


1895. 
$ 


30,697 
225,436 
31,202 
177,094 
62,548 
263,095 


86,555 
462,240 
25,437 
79,322 
117,288 
659,350 
146,735 
1,252,574 
459,589 
54,131 
431,922 
23,221 
74,197 
61,092 
466,596 
74,202 
264,393 
1,978 
10,677 
102,559 
135,063 
691,197 
$5,027 
19,795 
65,800 
472,530 
68,029 
474,928 
138,779 
7,610 
19,343 
137,880 
38,646 
20,003 
167,005 


12,293 


Lakeside Ry.(Mahanoy,Pa.) 


Jan. 1 to June 30.... 
Lehigh Traction..a.Sept. 
Jan. 1 to Sept. 30.... 
Lorain Street Ry.. ..Sept. 
Jan. 1 to Sept. 30.... 
Louisville Railway. .Aug. 
Jan. 1 to Aug. 31.... 
Lowell Lawr’ce & H.Aug. 
Jan. 1 to Aug, 31.... 
Lynn & Boston...... Aug. 
Jan. 1 to Aug. 31.... 
Oct. 1 to Aug. 31.... 
Market Street Ry.— 
Jan. 1 to June 30.... 


10,500 
11,238 
90,012 
7,403 
61,652 
105,647 
807,974 
2,575 
285,410 
177,493 
953,120 
1,239,660 


1,489,538 


Metrov.St.Ry.(Kan.©.)Aug. 164,153 


June 1 to Aug. 31.... 
Montgomery St. Ry.Sept. 
Jan. 1 to Sept. 30.... 
Nashville Street Ry.May 
May L to Apr. 30.... 
Newburg Elec. Ry..Sept. 
New London St, Ry.Aug. 
New Orleans Tract..Aug. 
Jan. 1 to Aug. 31.... 
N. Y. & Harlem.....Jujy 
Jan. 1 to July 31.... 
Northampton 8t.Ry. Aug. 
Jan. 1 to Aug. 31 ... 
Oakland (Cal.) Consol.— 
Jan. 1 to June 30.... 
Oakwood St. Ry..... Sept. 
Paterson Railway...Sept. 
Jan. 1 to Sept. 30.... 
Portsmouth Street Ry.— 
Jan. 1 to Aug. 31.... 
P’k’ps.City &W. Falls Sep. 
Jan. 1 to Sept. 30.... 
Rochester Railway.,Sept. 
Jan, 1 to Sept. 30.... 
Savannah Elec. Ry..May 
Schuylkill Traction.Se pt. 
Scranton Traction. .Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Sioux City Traction— 
June 1 to July 31.... 
Third Ave. (N. Y.)...Aug. 
Jan. 1 to Aug. 31.... 
Toronto Street Ry.. Sept. 
Jan. 1 to Sept. 30.... 
Twin City Rapid Tr.Sept. 
Jan. 1 to Sept. 30.... 
Union Ry. (Saginaw).Aug. 
Jan. 1 to Aug. 31.... 
Union Ry. of Sarat’a.June 
Waterbury Traction.Sept 
Jan. 1 to Sept. 30.... 
Wilkesb. & Wy. Val. June 
Jan. 1 to June 30.... 
Worcester Con.8t.Ry.Aug. 
Jan. 1 to Aug. 31.... 


482, 279 
4,991 
37,468 
27,867 
311,896 
12,463 
9,429 
113,317 
874,766 
60,030 
615,021 
10,315 
58,205 


62,342 


30,411 
222,594 


23,508 
12,002 
73,155 
75,924 
648,369 
8,396 
9,536 
23,990 
217,015 
86,248 


12,798 
249,000 
1,762,495 
108,299 
746,039 
185,846 
1,466,284 
13,643 
s024 
1,575 
23,242 
180,619 
39,614 
188,234 
41,655 
280,872 


1894. 
$ 


16,134 
92,188 


22,591 
“an OL 


3,561 
236" 1684 


92,514 
558,437 
26,948 
73,734 
111,520 
743,691 
131,186 
1,138,161 
410,994 
56,537 
407,070 
21,897 


50,461 
364,844 
64,299 
235,910 
1,830 


148,812 
607.577 


seeereee 


59,013 
420,919 
67,294 
487,774 
136,249 
3,795 
19,880 
132,296 
39,085 


19,046 
149,007 


10,485 


35,674 


1,112, 1456 
1,519,589 


27,223 
301,470 
7,783 
8,866 
79,181 
609,964 
59,314 
656,282 
6,324 


23,013 
182,660 


19,330 


64, 070 
549, 322 
9,985 
8,107 
23,218 
187,417 
71,647 


16,168 
207,000 
1,353,831 
104,130 


bon 264 


7,307 
1,453, 497 


17,269 
113,173 
33,537 
167,851 
33,042 
236,815 


18,359 
112,671 
13,591 
73,731 
34,972 
75,877 


34,789 
def.123 
11,900 
27,205 
53,535 
80,612 
76,377 
609,599 
236,042 
9,852 
107,241 
15,444 
46,110 
27,716 
153,408 
36,658 
108,228 
635 
3,387 
46,622 
58,193 
233,773 
11,536 


38,183 
243,369 
26,149 
179,029 
52,687 
4,350 
11,782 
75,910 
23,166 
6,379 
62,845 


6,136 
3,743 


3,383 
29,195 
49,292 

376,084 
21,635 
102,732 


502,309 


486,021 
74,791 
211,639 
2,947 
15,596 
12,835 
125,527 
7,290 
5,671 
39,519 
361,012 
18,620 
223,939 
6,451 
28.554 


16,243 
3,000 


15,016 
93,957 


12,248 
4,756 
28,727 
27,548 
257,937 
1,977 
5,335 


69,663 
373,420 
115,594 
830,305 

6,532 

41,622 

570 

11,394 

76,033 

22,077 

89,937 

22,908 
102,292 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


} Road in process of reconstruction. 








oo — — 


8,418 
44'379 
19,131 
41/369 


41,496 
212) 064 
13,928 
pe or 


806 

ry 326 
60,243 
493/293 
191,677 
10,901 
55,437 





32,396 








35,539 
223,414 
27,895 
184,871 
56,338 
743 


10,490 
54,765 
21,880 

6,443 
50,674 





40 998 
355, 270 


17,533 
49,998 


77,587 
349,371 
426,683 


511,353 


“2,258 
8,329 
12,162 
103.957 
3,705 
5,615 
24,385 
209,642 
20,417 
25 4,167 
4,059 


25,275 
227,829 
921 
2,887 
8,831 
74,766 
29,444 


5,496 
110,000 


ute 421 





19,709 
72, 236 


16,025 
37/729 
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ANNUAL REPORTS. 


Rio Grande Western Railway. 
(Report for the year ending June 30, 1895.) 
The annual report of President Wm. J. Palmer will be 
found at length on subsequent pages. 
The comparative tables for four years ending with June 30 
have been compiled for the CHRONICLE in the usual complete 


form as follows : 
ROAD AND EQUIPMENT. 


Miles June 30— 1894-95. 1893-94. 1892-93. 1891-92. 
Own. (incl.tramw’ys) 513 513 511 494 
Leased....0c...cccee- 18 18 18 18 

BOGE. . ccccsascces 531 531 529 512 
Locomotives......... 74 74 74 70 
Pas.,mail & exp. cars 56 56 56 56 
Freight cars.......-. 699 701 706 709 
Other Cars. ........06 16 14 15 15 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1894-95. 183-94. 1892-93. 1891 92. 

Passengers carried . 219,813 213,540 293,489 275,850 


Passenger wileage. 21,747,214 30,275,934 33,098,354 33,579,531 
Rate p. pass. p. mile. 2°04 cts 3°72 cts. 1'+9 ets. 2°08 cts 
Freight (tons) mov’d 678,539 635,561 667,451 632,288 
Freight (tons) mil’ge116,633,943 103,998,521 100,894,099 106,260,2 - 


Ay.rate p.tonp.mile 1°383 cts. 1°40: cts. 1°69 cts. 1°712 cts. 
Earnings— ba $ 7 
Passenger ......0--0- 443,047 521,992 660,884 700,004 
Freight. ... ..cccocse - 1,612,932 1,461,510 1,710,716 1,8'9,880 
Mail, express, &o... 133,712 117,816 124,861 124,040 


Tot.grossearn’gs. 2,189,691 2,101,318 2,496,461 2,643,924 
Operating expenses— 





Maint. of way, &c.. 278,080 237,993 361,641 399,352 
Maint. of equipm’t.. 211,891 148,595 195,514 203,172 
Transportation exp. 831,243 814,732 904,235 922,523 


Contingeut.... .. iis 14,772 24,213 21,666 2<,230 
Gen., taxes & insur.* 186,611 188,703 190,622 150,150 
Total ...c.-ccoee 1,522,597 1,454,236 1,673,728 1,733,427 
Net earnings........ 667,094 647,082 822,733 910,497 
P.ct.op.exp.to earns. 69°53 469°206 67°05 65°56 
INCOME ACCOUNT. 

















1894-95. 1893-94. 1892-93. 1891-92 
Receipts— $ $ g 
Net earnings ... .... 667,094 647,082 822,733 910,497 
Other receipts ...... 48,654 23,608 23,734 18,074 
Total income ... 715,748 670,690 846,467 928,571 
Disbursements— 
Reutals paid ....... 63,054 38,009 36,530 31,512 
Interest on bonds... 608,000 586,088 560,000 560,000 
Dividends ..........- aualp agg armen 312,416 312,389 
Miscellaneous......- 4,431 37,243 24,027 5,608 
BOONE ..cscasacees 675,485 661,340 932,973 909,519 
SE 1. -sasasaecen 40,263 9,350 def.86,506 19,052 
CONDENSED BALANCE SHEET JUNE 30. 
1895. 1894. 1893. 
Assels— $ 
Road and equipment............. 28,502,405 28,401,770 27,970,919 
Stocks and bonds owned........- 2,893,289 2,494,311 2,893,213 
Company’s bonds in treasury.... 800,000 800,000 2,000,000 
Tintic Range Ry. betterments... 173,042 168,592 161,046 
Ti asastsetsqaose bi natonpeseucesine 318,997 323,030 436,420 
Due from agents, individuals, &c. 122,154 109,089 138,364 
Steel rails un hand........... eae 137,457 133,536 144,528 
Materials, &. ............ staat 147,909 148,315 171,233 
Miscellaneous ......... atdeote a ee 50,499 37,095 
a pdapanauaneee 33,095,255 33,034,142 33,955,818 
Liabilities— 
Common stock............-..-- --- 10,000,000 10,000,000 10,000,000 


- _6,250,000 6,250,000 6,250,000 


Preferred stock ............< - 
.-- 16,000,000 16,000,000 16,000,000 


Bonds (see SUPPLEMENT)...... 








DR tcc uesebccedcas aauiniaee i saaniei 741,000 
ZOMPOTALY LOANS... 206-200 sccece ——iiico - iz! ne 85,000 
Vouchers, pay-rolls, ete ......... 286,555 260,792 283,249 
Due other roads and ivdividuals. 56,709 65,003 85,834 
Interest due and accrued........ 312,693 312,432 299,566 
Saar Si ae 35,000 34,989 2,50 
OS eee ae pad sguiehaiaia 78,106 
Equipment destroy ed....... da 23,103 26,610 14,409 
Depreciation of equipment....... 60,156 8 eee 
Miscellaneous........ ...... leneniaiivn e.. fae coccccce 
Profit and loss balance .........-.. 63,948 24,160 86,154 

Total.......c0c. -cccccscccccee-- 33,095,255 33,034,142 33,955,818 
—V. 60, p. 874. 


Cleveland Akron & Columbus Railway. 


(Report for the year ending June 30, 1895.) 


The report of President George W. Saul says in part : 

il Zarnings.—The total earnings decreased 4°26 per cent, 
while the expenses decreased 15°65 per cent. The cost of 
operating the main line decreased from 72°54 per cent to 62°86 
per cent, or 13°34 per cent. The cost per ton per mile de- 
creased from 6°2 mills to 5:4 mills, The cause of the decrease 
in gross earnings was largely due to the general depression in 
business throughout the country and the general railroad 
strike which prevailed in July last year, and which practi- 
cally suspended traffic on all of our connections. Our road 
was not affected by the strike, excepting so far as connections 
could not give us or take business from us. The decrease in 
Cost of operation was due to the strictest economy being ex- 
ercised in every department. 

Maintenance, Etc.—Regarding maintenance and improve- 
ments the report says: 

Repairs to trestles and bridges cost $1,422. Stations received gen- 
eral repairs at a total cost for heavy repairs of $1,629. All of our main 
line stations are now covered with slate roofs. There were seven miles 
of track ballasted charged to repairs and twenty-one miles ballasted 
charged to construction; 35,782 feet of fence and 1,226 feet of cross 
fence were built at a oost of $2,055°60 and charged to expenses ; 10 
ceomotives received general repairs, at a cost of $8,197; 6 coaches 


; We have under contract the construction of four irov bridges, which 

| are to replace four old wooden ones, making approximately 914 lineal 

| feet of iron bridging, which will be completed ubvut the first of Novem- 

| ber. Some of the cost of masonry for these bridges has been charged 
ia this year’s expenses. 

Necessily for entrance into Cleveland.—For the preservation 
and future prosperity of the property an entrance into Cleve- 
land is absolutely necessary, At Columbus we could not pro- 
cure conmercial terminals except at a great cost, and the 
nature of the business we do at Columbus in our judgment 
would not warrant the expenditure, 

Statistics,—The earnings and expenses, and income account, 
are given below for four years 


EARNINGS AND EXPENSES. 
- 1894-95. 1893-94. 1892-93. 1891-92, 
0 206 195 





Miles operated..... scccccccee 89306 206 
Earnings from — $ BS 
Passengers ..... ecerees canteen 301,594 318,497 298,183 
PrehgRE. ...-2ss00 ey 451,448 479,443 643,964 612,189 
Mail, express, eto......... «+e 118,737 115,052 67,778 57,570 
Total earnings ..........857,930 894,090 1,030,240 967,943 
Oper. expenses and taxes..574,630 676,184 752,994 731,003 
Net earnings.............233,300 219,906 247,246 236, 140 


INCOME ACCOUNT. 
1894-95. 1893-94. 1892-93. 1891-92" 


$ $ $ 
-283,300 219,906 247,246 236,940 


Receipts— 
Net earnings... 
Other income. 








NE CR ..--283,300 219,906 248,145 236,910 























Rentals...... 27,193 35,071 38,654 39,583 
Interest (net) .. 142,408 132,979 129,539 123,711 
Miscellaneous . 55,047 oa 5,375 anata 
Dividends ... neo oneese “seems 8s seme 50,000 
eee .eeee-224,648 168,050 173,578 213,294 
BUCH ..ccccccce ooue ences 86,008 51,856 74,567 23,646 
GENERAL BALANCE SHEET JUNE 30, 
1895. 1894. 
Assets. 8 
Road and equipment --6,877,879 6,758,511 
Materials and fuel.... -- 31,581 36,104 
Akron Un. Dep. stock 0, 50,000 
Cash accounts due 96,007 116,723 
ar an saci 20,988 4,728 
Miscellaneous. nade naea 1,381 2,154 
Total assets.............. pbnbenicnesd asia 7,077,836 6,968,219 
Liabilities. 

8tock........ eee 4,000,000 
Bonds (see SUPPLKEMENT).... ...... ---2,530,000 2,530,000 
Bills payable.......... cicaeacst ---- 33,328 24,230 
Accrued interest..... . ---- 48,250 48,250 
Current accounts.. -.-- 184,490 140,153 

Other accounts. .... ands 5,608 0 
EE SNE EEN ind etccticoacdnssncseccesasen -- 276,159 217,508 
Total NabINGEs ccccs-ccccccocccceccccece --7,077,836 6,968,219 


—V. 61, p. 420. 


Western New York & Pennsylvania Railway. 
(Report for the year ending June 30, 1895.) 

The first report of the reorganized company covers nine 
months during which the road was in receiver’s hands 
and three months since the receiver was discharged. 
President De Coursey directs attention to the improved finan- 
cial condition of the company, and then says in part: ‘ 

Earnings.—The average rate per ton per mile received in 
1895 is 759 thousandths mills less than in 1894, which, upon 
the ton mileage of 1895 amounts to $380,011 67; so that our 
greater economies (largely secured through reduction in sala- 
ries and wages) were nearly absorbed by the lower rates re- 
ceived. the tonnage for the year shows an increase of 806,- 
595 tons, orover 23 per cent. The greatest increase was in 
bituminous coal, ore, iron, stone and lime, ice, refined oil and 
merchandise, and the greatest decrease was in the tonnage of 
anthracite coal, lumber and bark, Our iron tonnage for this 
year was largely in excess of any previous year (182,061 against 
82,437 tons) and our expectation for further good business in 
this item is one of the promising signs for the future, The in- 
crease in bituminous coal is gratifying, the to-al tons carried 
being 1,738,638 against 1,016,400 in 1893-94, Retined oils shows 
an increase of over 12 per cent (31,495 tons), attributable to 
our having secured additional tonnage to markets not reached 
by pipe lines. Lumber shows a decrease of over 7 p. c. (57,748 
tons.) We expect an increase in this traffic the coming year. 
The decrease [of 42,520 tons] in bark traffic was anticipated in 
our report for 1893. The decrease in anthracite coal was 
mainly in the spring of 1895, and was caused by the stringency 
in money in the West and Northwest. We confidently look 
for larger shipments during the coming fall, The question of 
abolishing grade crossings iv Buffalo is slowing progressing, 
and your company hopes to be able to make satisfactory ar- 
rangements by which its part of the work may be done with- 
out financial inconvenience. 

Financial Operations.—Tables presented show expenditures 
for payment of equipment notes (principal) $308,127 ; for bet- 
terments and rolling stock, $152,640; for expenses of reor- 
ganization, etc., $348,703 ; total, $809,471. This sum was pro- 
vided for partly from earnings and partly by sale of $250,000 
first mortgage bonds and by issuing bills payable (for reor- 
ganization pur solely) to a total of $212,720. ® 
Improvements.—Some of the principal improvements made 
during the year were as follows. 

There were erected 12 bridges (13 spans) of iron and iron 
and steel, aggregating 981 feet, replacing wooden bridges; 
196,406 cross-ties (mostly white oak) were put in main track and 





feceived heavy repairs, at a cost of $2,773; 9 locomotives received 
eavy repairs at a cost of $2,788. an 


sidings ; 24°99 miles of standard section 67-lb. steel rail were 


ze 
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putin main track, replacing worn rail; 56,133 cubic yards (10,038 
car-loads) of first-class ballast were used in ballasting 56°25 
miles of track, All wooden trestles have been carefully re- 
paired and renewed; all wooden bridges have been strength- 
ened, pending the erection of new iron and steel bridges. 
Statistics.—The comparative tables of statistics, compiled in 
the usual form for the CHRONICLE, are as follows: 
OPERATIONS AND FISC:.L RESULTS. 


1894-95. 1893-94. 1892-93. 1891-92. 
Miles of road oper’d. 643 643 669 639 
Operations— 
Passengerscarried.. 1,392,054 1,459,668 1,711,379 1,689,546 
Pass. carried l mile. 30,846,061 31,449,065 35,475,480 33,518,458 
Rate per pass. pr.m. 2°185 cts. 2°200 cts. 2°177 cts. 2315 cts. 


Freight (tons) car’d. 4,287,832 3,441,237 4,607,475 4,433,947 
Fr’xt (tons) car. 1 m.500,674.137 381,951,169 507,545,024 443,332,206 
Rate perton p.m... 04903 cts. O'5662 cts. O'55l4 cts. O 602 ets. 






































Earnings— $ $ 
Passengers ...... 673,945 691,802 772,167 775,931 
PrOtget coc -cccccccce 2,454,953 2,162,694 2,798,416 2,669,901 
Mail, express, &c.... 153,112 157,406 145,556 134,24 

Total earnings... 3,282,010 3,011,902 3,716,639 3,580,156 
Expenses— 
Maint. of way, &c... 427,0%1 591,626 609,349 633,245 
Maint. of equipm’nt. 515,959 415,620 519.633 47,060 
Conducting transp’o 1,125,173 1,019,941 1,193,797 1,093,026 
General.............. 124,613 187,164 94,347 194,029 
TROIR .cc0ce scsece 2,292,836 2,214,355 2,517,126 2,393,360 
Net earnings........ 989,174 797,547 1,199,513 1,181,796 
P. c. of exp. to earn. 69°86 73°52 67°72 66°9 
INCOME ACCOUNT. 
1894-95. 1893-94. 1892-93. 1891-92 

Receipts— ¥ 8 
Net earnings... 989,174 797,547 1,199,513 1,181,796 
Other income .......... 29,600 711 ee 060~”~C Atenas 

TONE. cnirengsccncne 1,018,774 798,258 1,200,519 1,181,796 

Disbursementa— : 
Int. on Ist mort’s.... 508,710 502,460 503,138 503,500 
Int on real es. morts. 14,654 14,654 15,164 17,022 
Int. on equip. notes. 72,892 39,357 31,699 43,087 
TFOBCS. coccececees cece, 89,658 99,735 102,848 36,773 
Miscelianeous........ ovecee 26,400 26,400 2,358 

GORE. ccascoacace -- 685,914 682,606 679,249 652,740 
Surplus for year...... 332,860 115,652 521,270 529,956 
GENERAL BALANCE SHEET JUNE 30, 1895. 

Assets— 

Road and equipment .. .... Aesaenewenensos petiiihieeaaial $51,331,079 
Stocks and bonas owned .........--+.-.0.--ees ene ceceee anbine 105,231 
Materials and supplies..... Onde nneeensonecseasncetes atieuwns - 157,505 
Due from agents and conductors .......... eauéccenewe 116,055 
Due from individuals and companies.... ... ..........-.0. os 557,266 
Cash on hand........-......... edgensQuecesheaseengoseenes eceee 174,364 
Unaccrued interest included in equipment notes. .......... 47,363 
Miscellai@Ous ...c00.cccce-ceeeeeescoscces euseae cceescesccee oo 23,085 

Total 200008. .ccccoces cocccsccecccecce eeceesen essanecseesst $52,571,948 

Liabilities— 

Stock...... .. bts Sine epammendeeeddedecsedensseresececisnnta 20,000,000 
Bonds (see SUPPLEMENT)............- . 29,990,000 
Equipment note- (including interest) . 242,519 
Interest on Jat mortgage DONS. .........cccccccccccccccccces 256,081 
TOES © WARD TROT ONOBn cc cccccccccacceduccccccasccesccescecces 270,764 
WAS BE CUPPING. .. 2cccccccccccsccoccecsesecccecescescese “- 15,577 
Se ee eee WRUNDIIEN, cancen- ccnnscecscetdenssosenen oo 57,000 
BRUTED POS GRID .6.cc0. 00. coccccceccccascocseeassccesecce eocecce 212,700 
Profit and loss nhusetddidgeeneeebenstdbbnnbeteneeeenennasesn aaa 
PIII. 0 i. ic0ss ceccacadecansetéscesstinaces catesenseeenss 128 

Wl RRIIOG, cccccccccacccaccccsccsssedcss stccce«sesss $52,571,948 


—~V. 61, p. 283. 
Baffalo Rochester & Pittburg Railway. 
(Report for year ending June 30, 1895.) 
The remarks of President A. G. Yates are given in subse- 
quent c lumns of to-day’s CHRONICLE, 
The statement of earnings, expenses, balance sheet, &c. has 
been compiled for four years for the CHRONICLE as follows: 
OPERATIONS, EARNINGS AND EXPEDSES. 





























1894-95. 1893-94. 1892-93. 1891-92. 
Road operated. ...... 336 336 304 304 
Operations— 
Passengers carried. 742,702 771,128 802,937 762,512 
Pass. carried l mile. 15,410,668 16,133,349 16,152,858 15,637,26y 
Rate perpass. perm. 2°18 cts 2°20) cts. 2°32 cts. 2°28 cts 
Fr’ght (tous) carr’d. 3,754,946 2,982,732 3,327,538 2,844,466 
Freicht (tous)1 m 536,968,459 415,623,939 492,021,357 405,646,685 
Rate per ton perm. 0°46 cts. 0°54 cts. 0°55 cts. 0°59 cts. 
Earnings— $ by $ 4 
Passenger........... 375,026 396,201 408,634 391,199 
RGIS. <4. cence 2,647,678 2,377,223 2,893,636 2,549,897 
Miscellaneous 5,512 6,813 6,470 6,010 
Total............ 3,028,216 2,780,237 3,308,740 2,947,106 
Expenses — 
Fa pe poe a 1 ne aren d | 
aint. of equip’t..... 551, 65, 9 o 
Maint. of way, &c... 336,358 365,302 { 2,357,411 2,082,622 
General......... eusee 87,803 85,252 ) 
I snaddacnnasncee 59,728 69,890 64,655 52,905 
Extr’rdinary & imp. 39,131 30,101 29,440 54,853 
GOR cancees seas 2,271,287 2,150,426 2,451,506 2,190,380 
Net earvings ........ 756,929 629,811 857,234 756,726 
P, ctop. ex toearns. 75°00 77°34 74°08 76°72 
INCOME ACCOUNT. 
1894-95. 1893-94 1892-93 1891-92. 
Receipts— : ba # 
Net earnings........ 756,929 629,811 857,234 756,726 
Other income....... $#,225 39,585 45,724 52,555 
Total .ccocs ccccee 795,154 669,399 902,958 309,281 
Disoursements-- 
Int. onvond & car tr. 577,371 575,468 535,346 499,882 
Interest on bonds of 
proprietary roads. 1#,900 18,900 18,900 18,900 
BOREAS .c00<: csascces 124,960 123,932 72,981 73,195 
Misce!laneous int... 31,252 30,126 24.0.9 23,709 
Total. ° 752,483 748,426 651,256 615,686 
Burplus........cscees 42,671 def.7¥,927 251,702 193,595 


| 





BALANCE SHEET JUNE 390. 

















1895. 1894. 1893. 1892, 
Assels— ¥# $ % 

Cost ofroad &equip. 20,625,451 20,463,606 20,238,389 19,538 900 
Cost of prop’t’yrds. 1,497,932 1,496,105 1,335,496 85,738 
Investments ... ...- 1,003,671 1,003,871 1,003,670 —1,003'47y 
. ees 41,197 21,10 25,409 32,394 
Bills receivable. .... 586,009 572,000 542,00) 455,019 
Matertals on hand... 261,985 254,128 240,453 286.36 
Axts.,cond’tors, &¢. _ 367,868 205,955 371,271 261,658 
Miscellaneous....... 97,229 45,164 412 259 

eae 24,481,342 24,061,037 23,807,110 22,164 274 

Liabilities— a 

Stock, common..... 6,000,000 6,000,000 6,900,000 6,000,000 
Stock, preferred ... 6,000,000 6,000,090 — 6,000,000 6000/0009 
Bonds (seeSurr.). . 9,310,000 9, 40,000 9,193,900 8,195,000 
Car trusts .......... 803,000 889.000 814.000 543,000 
Real estate mtgs 306,500 314,500 318,500 242'500 
Bonds of propri. rds. 370,000 370,000 370,000 370,000 
Int. accrued not due. 126,787 127,178 121,489 106,855 
Pay-rolis and vouch. 420,832 173,124 309,648 217,092 
Bills payable........ 878,970 666,000 478.875 201,717 
Miscellaneous... 162,374 *176,°23 64,364 99,998 
Protit and loss. . 67,863 25,207 104,234 138,112 

Total... ---.-. 24,481,342 24,061,037 23,807,110 22,164,274 


@* Includes $133,093due to individuals and companies,—V. 61, p. 558. 


Cincinnati Portsmouth & Virginia Railroad, 
(Report for the year ending June 30, 1895.) 


President Samuel Hunt says ip part in his report : 

Earnings.—W hile the change in our gross earnings is not 
large as compared with the previous year the increase in net 
earnings is nearly 11 per cent. Had it not been for the great 
coal strike north of the Ohio River in May and June of last 
year, which gave us very large earnings in those months, our 
gain in gross earaings would have been much larger, 

While the net decrease in operating expenses is only 1'13 
per cent, the cost for repairs to bridges and trestles shows a 
decreas; of 30°23 per cent, and asaving in fuel account of 
11:17 per cent. The operating expenses have absorbed 82 24 
per cent of the gross earnings, as against 83 81 per cent in 
1893-94, 

Improvements.—As to improvements the report says: 

Eight new trestles, aggregating 1,752 feet in length, have been filled, 
50 per cent of this be:terment having been charged to operating ex- 
pense. Since May 23, 1895, the cost of improvement has been charged 
to capital account, the amount of which to Aug. 31, 1895, was $18,242, 
but bonds to cover same have not yet been issued and will not be until ia 
December next. The steel structures replacing the wooden ones West 
of Red Bank will be erected within the pr-sent month (Uctober). Two 
thousand car-loads of gravel have been distributed aud put under the 
track. One hundred and fifty tons of new steel rails have been placed 
in track and the old rai] used in additional sidings, all of whicn has 
been charged to operating expenses. 

Statistics.—The earnings, expenses, charges, etc., have been 
as follows: 

EARNINGS, EXPENSES AND CHARGES. 

















1894-95. 1893-94. 1892-93 
Rate per passenger per mile........ 2 cts. 2°12 cts. 1°98 cts. 
Rate per ton per mile...... ... soceek On Ot: 1 ct. 1:44 cts, 
Earnings-- $ 
Passenger ....... astguncetée eee 79,104 93,374 
Freight 164,700 159,527 167,606 
Mail, express, & ceeeeeceee 16,546 16,125 16,155 
Total ..cccoccccesccasce a ae etal 256,693 254,756 277,135 
Exrpenses— 
Maintenance of way......... peasnenes 53,129 53,229 64,268 
Maintenance of equipment ........ - 22,837 22,572 23,815 
IRCNEE EE ccccdoncsscecs <écecus 2,283 95,326 97,212 
GeCTO, Bic ccc cececcccccccccasccesa - 42,845 42,376 40,695 
Total expenses............cce-00e211,094 213,503 225,°90 
BD Gs cess ccccvctncccecsensans 45,599 41,253 51,145 
Percentage of exp’s to gross earns.. (82°24) (83°31) (81°54) 
Taxes, improvements, &c............ 33,285 32,732 6,400 
ee ee ieencetn Tens 8,521 44,745 
GENERAL BALANCE SHEET JUNE 30, 1895. 
Assets— Liabilities— 
Cost of road and equip..¢2,301,147 | Stoek, common.........$1,566,000 
O.&N W.bond’rs’ acct. 2,160 | Stock, preferred ....... 594,000 
(EERIE 21,537 | Notes....... rae 6,230 
Other acccunts......... 13,378 | Audited pay-rolls, &c.. 21,186 
Other accounts......... 9,572 
Income account........ 141,234 
WOO cskai dcccssaccenl $2,338,222 | Total............ cece»82,338,223 





—V. 59, p. 695. 
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GENERAL INVESTMENT NEWS. 

Reorganization Plans, etc.—The following 1s an index to 
allstatements relating to defaults, foreclosure sales, reorganl- 
zation plans, reorganization committees, payment of coupons, 
and receiverships, of the principal companies, that have 
been published in the CHRONICLE since the last editions of 
the INvesTors’ and the StRvET RaILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein. 
It does not, however, include matter in to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup for coupon payments; dé., 
for default: Com. for committee. 

Velume 61. Page 
Adtison & renna....def. 469, 557 x 510 
Allegheny & Kinzua......sale. 365 | Chattanoog« Union. .. pli. 558 
Atchison T. & S, Fe,sale. 365, 516 | Chicago & Ateh. Bridge ..def. 5 

Atlantic & Pacific......sale. 516 | Cuicago Gas .........-..Com 4 
Chie. Santa Fe & Cal....def. 610 | Chic. & 30. Side R. T. Co. Com. 4) 
Colorado Midland.....coup. 389 | do du recor. 6 
557 | Chic. . & St. L sale. 47’, 
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Birm. Sheff. & Teun. R...sale. 516 do 
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Volume 61. Page. Volume 61. Page. 
Columb. 8. & H.sale.195, 516, 558 | Oregon [mprov’t Co..def.569, 6LL 
do do . coup. 55 do — ere reevr., 662 
Denver City Cable sale, 470 do do ecoeeeVom. 662 
Distilling & C.F. ..sale, 231 | Ore. Ry. & Nav.sale of col.152, 
Florida Mid'and.........Com. 470 517, 612 
Geitysburs El. St. Rv..recvr. 553 do do sale,241, 472, 517, 663 


Green B.Wi. & St. P.plan 471, 558 do do --. plan, 325, 517 
Houston City str't ty. foreci. 611 | Ore. 8. L. & U.N. dec. of forect. 

Kausas City & Om cha. recor. 662 | 241,517, 612 
Kentucky & [od. Bridge.coup. 240 do ae ene-Oom, 420 


Kentucky Mid.. .........8sule. 420 U'ah Southern. .......Con. 612 
dou GN... wtigsaios -CVom, 611 | Paducah Tenn. & Ala....Com. 663 
Kinderhook & Hudson..0om. 4711! Peoria Vee. & Ev.. .....coup. 367 
Knoxv. Cumb Gap & L .sale, 471 do i SS pian, 367 
Little Rock & Mem...... plan. 559 do do Com.431,517, 569 
0 do ------8ale, 611] Phila. & Read..... forecl. suit. 517 
Louisv. Ev. &St. Lcowp, 366, 559] Port Royal & West. Car..sale. 222 
Louisy. St. L. & Lexas.stasus. 662 | Pueblo City Ry ......... sale, 472 
Macon & Bi mivgham ...sale, 611 | Rich. Nivbolsv. L. & B....sale. 663 
Mac on & Northera .....p/u, 471 Savannah Americus & Mont- 
Marieita & No. Ga . sale.231, 662 BOWSPT . soccc.cce 8 plan.470, 610 


Mewmphis & Charieston..coup. 196 | Sav. & West. .sale. 365, 470, 661 
Mouterey & Mex.Gulf. status. 662 | Seattle Cous. St. Ry .plan.569, 612 
N.Y.L.E.& W. sule. .20,472, 559 | Union Pac.coup. 153, 377, 431, 

do ae cdhouil plan. 366, 559 518, 612, 663 
N.Y. Penna. & Olio ....plan, 472 i ~ cub ceeded «Com, 663 
North & East. Kiv.(N.Y ).sale. 662 | United States Book Co Com. 431 
Nortneru Pac, recvs.559, 611, 662] U. 8. Cordage -... ..Com 328 


Ohio Southern........... coup, 367 | Valley of Vhio.sale. 192, 473, 569 
Omaha & st. Louis...rec. etfs. 611 | ei ae reorg. 661 
Orange Mt. Cable........ sale. 662 | Waco & Northwest..sale. 431, 663 


American Bell felephone.—Stock at Auction.—The unsub- 
scribed for s.ock, amounting to $584,900, will be sold at auction 
in Boston by R. L. Day & Co. on Oct. 30. See advertisement 
on another page.—V, 61, p. 429. 

Aransas Pass Terminal Railroad.—Sealed proposals will 
be received act the office of the company and at the office of 
Alex. Brown & Sons, Bal.imore, Md., up to noon of the 25:h 
day of October, 1895, for the cons:ruction of a terminal rail- 
road from the City of Aransas Pass to and across Harbor 
Island, a distance of about 7 miles, 

Atchison Topeka & Santa Fe RR.—St. Louis & San Fran- 
cisco Ry.—Reorganization.—The Atchison reorganization 
committee expects very shortly to make a proposition to the 
bondholders of tne St. Louis & San Francisco looking to the 
reorgauization of that property as part of the Atchison sys- 
tem. [here are at present no committees representing the 
San Francisco bonds, 

Foreclosure Sule, Ete.—The sale of the Atchison has beer 
fixed tor Dec. 5, 1895. The report that Edward T, Jeffery, 
Presideat of the Denver & Rio Grande Railroad, will be Presi- 
dent of the reorganized Atchison company cannot be verified. 

Coupons.—Uuder order of court the coupons due July 1, 
1895, on Chicago Santa Fe & California bonds (the $629,000 of 
bonds outstanding) are bhing paid, The earlier coupons were 
also paid, but che Court nas rescinded the order requiring the 
payment of future c_upons.—V. 61, p. 610. 


Atlantic Coast Electric Ry.—Asbury Park & Belmar 
Street Ry.— Lease—A dispatch from Asbury Park, N.J., says 
that the Adantic Coa-t Electric Ry. Co, has arranged to lease 
the Asoury Park & Belmar S:reet Railway. 


Baltimore & Vhiv RR.—Directors’ Meeting,—At th: ir meet- 
ing on Wednesday the directors resolved that, in view of the 
very recent revival io raiiroad business and rates, and 
consequent propriety of adhering to a financial policy of the 
utmost Conservatism, it would not be wise to distribute at 
present any portion of the earnings to the common stock. 
The directors announced that the net earnings for the 
twelve months ended June 30), 1895, applicable to a dividend 
upon the common stock amounted to over 21g per cent after 
the deduction of all charges of every description, including 
dividends upon preferred stocks, cash, sinking funds and car 
trusts. 

The directors also ratified the new trunk line agreement.— 
V. 61, p. 661. 

Boston & albany RR.—Stock at Auction. —The $100,000 stock 
was sold Wednesday as follows: 200 shares at 2U8 ; 550 shares 
at 2u8l¢ and 250 snares at 20514 ; total realiz-d, $208,131, less 
$125 commission. Messrs. Brewster, Cobo & Estabrook pur- 
chased 700 shares.—V. 61, p. 364. 


Central RR. & Banking Co. of Georgia—Savannah & 
Westeru RK.—Sale Confirmed—The foreclosure sale of these 
properties has been conticmed by Judge Pardee in the United 
States Circuit Court at Atlanta.—V. 61, p. 661. 


Chicago Gas.—Listing.—The receipts of the Central Trust 
Company issued on the certificates of thefFidelity Insurance, 
Trust & Safe Deposit Company of Pailadelphia for the capirat 
stocks of the Caicago Gas Vompanies, to he amount of 37,456 
shares, were listed this week on the New York Stock Ex- 
change. The application for the listing of the trust receipts 
states that there is now under the control of the committee 
152,502 certificates of the Fidelity Trust Company out of an 
authorized issue of $25,000,000. 

The ume for depvusits under the plan is extended until and 
includiag November 1.—V, 61, p. 610. 

Chicago Peoria & St. Louis RR.—St. Louis Alton & 
Terre Haute. — Difficulty regarding transfer.—President 
Parker, of the Terre Haute road, is quoted as saying that the 
reorganization Committee uf the Chicago Peoria & St. Louis 
was unaople to deliver the property to his company as agreed 
on or befure Oct. 1, owing to a dispute between the security 
holders of the Peoria system. His company was prepared to 
assume control, but the committee is unable at present to turn 
over the property free from encumorances.—V. 61, p, 661 














Chicago & West Michigan.—Coupons.—The directors 
Wednesday decided to continue the pay n-nt of interest on 
the first mortgages, the West Michigan, due D-c. 1, and the 
North Michigan, dus Nov. 1, in half cash and half scrip. 
This is the third such payment on both issu:s. A circular 
has been mailed to bondholders setting forth the facts as 
given above, similar to that of April 26. The scrip is payable 
in ten years, bearing interest at5 per cent, with the optian of 
prepayment; it is secured by the coupons placed in trust. No 
stock dividends are possible until all scrip coupons are paid 
off. The net earnings of the road: for the past six months, 
although somewhat more than sufficient to pay a half coupon 
in cash, yet fall short of the amount necessary to piy in full 
the coupons maturing respectively November land December 
1. The directors are compelled to again ask the indulgence 
of bondholders.”—V. 60, p, 748. 

Cleveland Lorain & Wheeling.—Preferred Stock.—A cir- 
cular offering a block of this company’s preferred stock con- 
tains a statement from Pr sident Woodford with the follow- 
ing report of earnings for the year ending June 30, 1895. 

Year. Grossearnings. Net (over taxes), Interest. Bal., surplus, 
1891-95... $1,360,464 $401,428 $264,000 $137,428. 

The Cleveland line for which an annual interest charge of 
$65,000 (included in the $264,000) was incurred was only par- 
tially open d in May, hence the benefit from that source does 
not appear toany large extent in the above earnings, For 
the quarter ending Sept. 30, 1895, the report, partly estimated, 
shows a surplus over charges of $54,713, The management 
prop°ses to make the preferred stock a regular dividend payer. 

This road is in a certain sense a feeder of the Lake Shore, 
but the Lake Shore no longer o vns any of its stock, the shares 
which it did own having been sold in 1893,—V. 60, p. 1058, 

Colambuas & Hocking Coal & [roa—Stockholders’ Commit- 
tee.—At a meeting of the directors on Wednesday Mr. John 
Bloodgood was authorizad to form a Protective Stockholders’ 
Committee to prepare a plan whish should save the stock, in 
view of the movement on a part of a majority of the bond- 
holders to foreclose. It is intimated that a small assessment 
of three to five dollars a share would provide a fund that 
would give the company an ample working capital, which it 
is believed would, with a concession from the bondholders in 
the rate of interest, place the company in a substantial posi- 
tion.—V. 61, p. 661. 

Great Northern Ry.—St. Paul Minneapolis & Manitoba 
RkK.—Exchange of First Mortgage Bonds.—The St. Paul 
Minneapolis & Manitoba RR, Co, has renewed its offer to ex- 
change first mortgage 7 per cent land grant gold bonds for its 
consolidated mortgage 41g per cent gold bonds, dollar for 
dollar. Tae preseat o/fer omits the pre.niam of 5 per cent in 
cash which was givenia the former privilege, expir-d July 
25, but on bonds exchanged before D-cember | next interest 
will be adjusted to the date of exchange, See advertisement 
on another page.—V. 61, p. 558. 

Kentucky Midland Ry.—A second attempt to sell this road 
under order of Court will be made at Frankfort, Ky., Dee. 2, 
the upset price being fixed as before at $320,000,—V. 61, p. 611 

Metropolitan Traction (New York City).—Change of Di- 
rectors, Ete —In order, it is said, to bring the Metropolitan 
Traction Co, into closer union with its operating company, 
the Metropolitan Screet Railway Co.. H, 4. Vreeland, Presi- 
dent of the latter, has been made President also of the former 
aod C, E, Warren has been mad> Secretary and [reasurer of 
both companies. Both have been elected direccsors of the 
Traction Company in place of Messrs. Whitney and Hender- 
son, resigned. Mc. Whitney’s retirement, it is said, has no 
significance, as he retains his large tinanci:l interest in the 
ag P. A. B. Widener contiaues as Vice President and 

. L, Elkins and Thomas Dolan as directors of the Traction 
Company. 

Lexington Avenue Cable Line.—Cable cars began running 
on this line on Monday.—V. 61, p. 69. 


Montgomery & Eufaula Ry.—Central Ry. of Georgia.— 
Sale of Sinking Fund Seeur:ties—At the auctivun sale of the 
Montgomery & Eufaula sinking fund securities at Savannah, 
Ga. on Oct, 8, all but cwo parcels were bought in for Messrs, 
Samuel [Thomas and Thomas F. Ryan, the Central of Georgia 
reorganization committee. The two parcels were $26,000 
stock of the First National Bank of Albany, Ga., and $21,800 
stock of Central of Georgia stock, the furmer selling for 120 
and the latter for 121¢ to outside parties. The securities, etc, 
purchased by the committee were as follows: Wrightsville & 
Tennille first 63, due 1919, $35,000 at 100; Savannah & West- 
ern first consols $34,000 at 62; Central of Georgia certificates 
of ind+btedness $7,U0U0 at 22; Savannah Hotel Co. (De Soto 
Hotel) $25,000 stuck at 57; certain notes at $1,000; railroad 
iron under lease to branch roads $5,315. The total sum reale 
ized appears to have been about $112,000.—V. 61, p. 559, 661, 


Nevada Southern RR.—Sule.—This road is reported to have 
been sold at Sheriff’s sale for $153,966 to H. C. Dillon for K, 
B. Anderson, who represents Wvodbury aad Denver capital- 
ists, Ther ad, it is said, will be deeded to the California & 
Eastern, a Denver curporation, and pushed to completion, 


New York Lake Erie & Western RR.—Reorganization— 
Oct. 25 is the limis fixed for receiviag dep sits of bouds under 
the plan. Prac.icaliy all of both classes of old stock hive 
been deposited. The second instalment of the assessment on 
the stock is payable Oct. 21. As already announced the fore- 
closure sale has been fixed for Nov. 6.--V. 61, p. 559, j 
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New York New Haven & Hartford RR. — Annual meeting. 
—At the annual meeting in New Haven on Wednesday, 
President Clarke said the outlook was very favorable, For the 
three months ending Sept. 30 (September being partly esti- 
mated) there was an increase in gross earnings of over 
$1,000,000 and in net earnings of $375,000. Resolutions of a 
formal! character accepting legislation providing for the trans- 
fer of Stonington and New Haven steamboat wharf properties 
were passed, and last year’s board of directors, with A. D, 
Osborn of New Haven substituted for the late L, B. Morris, 
was elected. 

Meriden Electric Ry—Meriden Waterbury & Connecticut 
RR.—The New York Evening Fost prints the following from 
New Haven: 

Reports from Meriden make it almost certain not only that the N. Y. 
N.H & H. RR. Co. has bought the Meriden Electric Railroad, but also 
will equip the Meriden Waterbury & Connecticut steam road with elec- 
tricity. The receivers of the New Englond RR. propesed dropping the 
road, but itnow comes to the New Ilaven along with its New England 
control. It is understood that this latest step of the New Haven Com- 
pany was precipitated by the action of bh stile parties holding bouds, 
who hope to get both the Meriden steam and elec'ric roads. aud estab- 
lish competition with the New Haven Company. The Meriden Electric 
Railway Company, by its charter, has the right to carry freight as well 
as passengers.—V. 61, p. 662. 

Norfolk & Western RR.—/oreclosure Suit.—At Clarksburg, 
W. Va.. Judge Goff in the United States Circuit Court entered 
an order authorizing the foreclosure of the 100 year mortgage. 
Bills have als» been filed by the mortgage trustees for form - 
closure of the Clirch Valley and the Maryland & Washington 
Division mortgages. This isin line with the plans of the re- 
organization committee. - V. 61, p. 471. 

Northern Pacific RR.—Annual Meeting -At the annual 
meetirg of the stockholders Thursday the foliowing directors 
were elected: August Belmont, Henry L. Burnett, J. Horace 
Harding, Marcellus Hartley, E. C. Hegeler, Brayton Ives, 
Dnald Mackay. Wm. E, Rog-rs, W, F. Sanders, John E 
Searles, George R Sheldon, Winthrop Smith and Charle- 
magne Tower, Jr. The directors were instructed to pros-- 
cute suits against Henry Villard and others fort e recovery 
of moneys alleged to have been wrongfully appropriated. 

President Ives’s Circular—President Brayton Ives has issued 
a ciecular which savsin var : 

It is pleasant to be able to report a decijed im>rove neut in the con- 
dition of the company during the 'ast year. The net earnings were 
greater by $1,384,204 than those of the previous year, and the increa-e 
to date of the oresent fiscal vear is $376448. Moreover, abuadant 
crops and reviving business give grounds for believing that the im 
provement will continue. 

The present comp'ications are unfortunate, but there is reason to 
believe that they will be of short duration, and in any case they can 
hardly be as costly to the road as the management of the old rec: ivers. 

The stockholders are to be congratulated on the failure of a plan 
which, under the guise of reorganization, was intended to secure the 
absorption of the Northern Pacific by the Great Northern and its elim- 
ination as an independent corporation. [tis rumored that the same 
parties are striving to reach the same end by different means, but 
there is little prospect of suecess. The Northern Pacific has seen its 
darkest days. The region through which it runs is growing, and must 
grow as rapidly as any in the country. If the road can be run on a 
strictly busine~s basis it cannot fail to give good returns to its security 
holders and satisfactory service to the States which it traverses.— 
V. 61, p. 662. 

Suit before Judge Lacombe.—The application for the re- 
moval of receivers Oakes, Payne and Rouse before Judge La- 
combhe has been adjourned again till Oct. 25 at the request of 
Mr. Herbert B. Turner, counsel for the Farmers’ Loan 
Trust Co. Mr. Turner gave as his reason that he thought the 
interested parties would have settled matters between them- 
selves by that time.—V. 61, p. 663. 

Northern Pacific R&.—Central Washington Ry.—Order 
of Court,—A press dispatch from Spokane, Wash., Oct. 17, 
says that Judge Hanford, of the United States District Court, 
has filed an order empowering Receiver Chamberlain, of the 
Central Washington Railway Company to cancel on Nov. 30 
the lease under which the road is operated by the Northern 
Pacific, and enter into negotiations with Receiver Burleigh, 
of the Northern Pacific, for a new lease of the road upon 
equitable terms. Failing to make such lease he is to open 
negotiations with any other railway company or to lease the 
necessary rolling stock and operate the road independently. — 
V. 61, p. 662. 

Oregon Railway & Navigation.—Sale of Collateral.—The 
adjourned trustees’ sale of the bonds securing the collateral 
trust bonds of 1889, which was advertised "for this week, was 
again adjourned to Oct. 29.—V. 61, p. 663, 

Oregon Short Line & Utah Northern Ry.—Coupons—At 
Omaha arguments have been heard by the Court regardirg 
the payment of back coupons onthe Oregon Short Line first 
6s. Holders of the 5 per cent bonds object to their payment. 
The Judge reserved his decision.—V. 61, p. 612. 

Port Royal & Augusta.—Foreclosure Sale.—Litigation 
promises to delay foreclosure.—V. 57, p. 939. 

Port Royal & Westera Carolina RR.—Foreclosure Sale — 
The sale of this road, including the Augusta & Kooxville 
RR., is advertised for Nov, 20, 1895. The upset price for the 
Augusta & Knoxville is fixed at $850,000, for the Port Royal 
& Western Carolina, exclusive of the Augusta & Knoxville, 
at $1,800,000, ard for the entire system at $2,650,000. It is 
expected that the road will remain as formerly in the Central 
of Georgia system.—V. 61, p. 232. 

St. Louis Cape Girardeau & Fort Smith.—Reorganiza- 
tion.—At a meeting a few days ago in this city of the bond- 
bolders, at which the President and Receiver, Mr. Louis 
Houck, was present, it was resolved to re-lay the first 40 miles 
of the road with 56-pound steel rails as soon as litigation now 





pending with the Missouri Pacitic can be adjusted, and in 
order to adjust this litigation a tender was made by Mr 
Newman Erb, Chairman of the Reorganization Committee. 
of all amounts due the Gould interest, and also a statement 
made that the road would be put in good condition. It is re- 
ported that the Wabash will very likely run through trains 
from Chicago to East Cape Girardeau, connec’ ing via the Cape 
road with the Southwestern systems. A preliminary survey 
is to be made of a line from Hanter, on the St. Louis Cape 
Girardeau & Fort Smith, to Harrison, Ark., and perha 
through to Fort Smith, the line passing through the Ozark 
country.—V. 61, p. 282. 

Syracuse Street Railway.— Consolidation.—The Syracuse 
Street Railway Company has absorbed the Syracuse & East 
Side Railway Company and the Syracuse Consclidated Street 
Railway Company. This latter company was recently sold 
under foreclosure for $865,000. The Syracuse Street Railway, 
which is controlled by Cleveland capitalists, has a capital 
stock of $4,000,000, and will issue its consolidated bonds cover- 
ing about eighty miles of street railroad track, that will be 
equipped with the modern improvements.—V. 61, p. 328. 

Union Pacific Ry.— Reorganization Plan.—The committee 
mentioned last week has suomitted a plan of reorganization, 
of which the following embraces the salient features. The 
plan applies only to the Union Pacific main line and the 
Kansas Pavific. The plan in full will be found on subsequent 
pages of to-day’s CHRONICLE, 

New Securities.—It is proposed that through foreclosure 
proceedings or otherwise a new company, or the present com- 
pany reorganized, shall is:ue the following securities: 


Common stock........... ee ee ee TT -- $61,000,000 
Of which to go to old stock on payment of assessment.. 60,868,500 
Four per cent non-cumulative preferred stock............ - 75,000,000 
Of which for purpeses of reorganization........ ........ 47,135,600 
For equipment obligations, &6...... 2.2... cc. ceescee eee 7,000,000 
For settlemeat of debt to United States, &co....... pence 20,864,500 


First mortgage railway and land grant 50-year 4 per cent 
gold bonds, to be dated Jan. 1, 1897, interest payable 






January and July........... iededsedas  ssentbadhesdins’ 10,000,000 
Of which for old bonds to be retired. ecccee 91,244,720 
For equipment obligations, &¢........ ...... .......-... 13,000,000 
For settlement of debt to Uuited States, &e .... ....... 35,755 220 


Securities Not Embraced in Plan.—The following securities 
are not provided for, the comanttee believing it advantageous 
to the company to be relieved from branch line obligations: 








EE pn eoene a .... 83,626,000, due July 1, 1908 
Collateral trust 5s.............. eee---- 4,677,000, due Dec. 1, 1907 
Collateral trust 4498......2.......2. ceeee-- 2,030,000, due Nov. 1, 1918 
Equipment trust 58.... .........-- --- 1,149,000, due 1396 to 1900 
Collateral trust gold note 6s.............. 8,610,009, due Aug. 1, 1894 


Exchange of Securities.—Uhe old securities are to receive 
cash and new securities as follows, the stock first paying the 
assessment named: 


Old Securities in amounts of —— and will receive—— 


$1,000 bond, $100 slock— Pays lst mort. Pfd. Com. 
Union Pacific debt — Assessm’t, Cash. 4s. Stock, Stock, 
ea ~ seen webeie $1,000 $50 ...... 
Coupons to maturity.......  ...... I OTE a ea 
Sinking fund &s......... ssc1e, tienes 8 © deaenl 1,000 Se aston 
Omaha Bridge 8s.... ........ seeece seals 1,000 Oe sdcens 


do og rere re 1,000 Mt 4-snes 
Kansas Pacitic debt— 
Eastern Division 6s.. 






a sees Se Se . 3. 





Middle Division 6s.. 

Denver Extension € 

Do coupons to maturity....  .... . GS  @nsids Peery arr 

MT ncnttee nntdecedess soneee sencne 800 eee ~ 
Defaulted interest..........  .. see inne coesss SOG. naan 

Kansas Diy. and collat. 5s, 
pledged for col. trust gold,- ..... penne ctnuiblaila GIO  ssccs e 
WOOD Gen cacccen sogbcedscces 5 

Fragments of old loanst..... oonane ensese 800 GOD cece 

Union Pacific stock.......... _ $15 cuanee stubee 11S ©9100 





} For assessment. 

7 (nterest in default on these bonds is to be paid in cash at the time 
of their deposit under the plan, and subsequent coupons as they ma- 
ture until Jan. |, 1897, when the new + per ceots begin to draw inter- 
est; the difference in interest (2 per cent) between the rate of the 
bond surrendered and the rate of the new bond is also to be adjusted 
to the maturity of the old bond by a cash payment at the time the 
new bonds are issued. 

+The out+tanding portions of the income 7s (subordinate and un- 
subordinate), Leavenworth branch 7s, Denver Pacitic Ists, aggregating 
only $40,520 all told. 

Deposits, Ete.—All stocks and bonds must be deposited be- 
tween Nov. 1, 1895, and Dec 31, 1895, after which latter date 
there will bea penalty of 5 per cent on bonds and an additional 
assessment of $5 per share on stock, The assessments will be 
pavable in ins'alments of not over $5 per share after the plan 
shall have been declared operative. Shareholders not paying 
the assessment will forfeit their rights. The time for declar- 
ing the plan operative is limited to Dec. 31, 1896, with option 
to extend the time till June 30, 1897. 

Underwriting Syndicate.—A syndicate organized by Kuhn, 
Loeb & Co, will furnish the sum of $10,000,000 for purchase 
of coupons, etc., and they may be called upon if necessary 60 
increase the amount to $15,000,000. The syndicate will re- 
ceive as compensation $6,000,000 preferred stock, of which 
$1,000,000 is to be retained by the bankers above named. 

Earnings and Charges. —The committee figures the average 
net earnings for the ten years 1895-1894 on the 1,827 miles 0 
road embraced in the plan as $7.563,669; the lowest net earn- 
ings in any year were $4,315.077 in 1894. Under the plan the 
interest on the 100 millions of new 4 per cents will call for $4,- 
000,000 per annum and dividends at 4 per cent on the $75,00,- 
000 of new preferred stock will call for $3,000,000, a total of 
$7,000,000 yearly, or $563,669 less than the average net earn- 
ings for ten years. as ab ve stated, 











@” For other Investment [tems see page 710. 
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Reports and Documents. 


PLAN AND AGREEMENT FOR THE REORGANIZATION 


OF THE 


UNION PACIFIC RAILWAY COMPANY, 


INCLUDING ITS 





Kansas Pacific Lines. 





DATED OCTOBER 15, 1895. 





Cuauncey M. Depew, 

MARVIN HOGHITT, 

OLIVER AMES, 2nd, 
Committee, 


LovIS FITZGERALD, 
JacoB H. SCHIFF, 
T, JEFFERSON COOLIDGE, JR., 


WINSLOW S, Pierce, Counsel, 
Kuun, Logs & Co., Bankers, 
ALVIN W. KRECH, Secretary. 


Depositaries : 
The Mercantile Trust Co. of New York, 
Old Colony Trust Co, of Boston. 
Bank of Montreal, of London. 
Amsterdamsche Bank, of Amsterdam. 
Deutsche Vereins»ank, of Frankfort-on-Main. 





To the Security Holders of the Union Pacific Main Lines 
Proper, inclusive of the Kansas Pacific Line: 


The system of the Union Pacific Railway Co. having be- 
come dismembered, and the holders of the securities of the 
branch lines having already taken steps for their own protec- 
tion, it has become evident that the holders of the various 
kinds of bonds secured upon the main stem of the Union Pa- 
cific Railway Co., including the Kansas Pacific line, must 
combine in order to protect themselves. 

The main difficulty in effecting a prompt reorganization of 
the Union Pacific Railway Co. proper is in the impractica- 
bility thus far experienced of reaching a settlement with the 
United States Government, which holds a second lien upon 
the Union Division from Omaha to a point 5 miles west 
of Ogden, 1,038 miles, and on the Kansas _ Division 
from Kansas City (exclusive of the Kansas City, Mis 
souri, terminals) west to the 394th Mile Post in Kansas ; 
but which has no lien upon that part of the Kansas Pacific 
line between the 394th Mile Post and Denver, 245 miles, nor 
on the Leaveuworth Branch, Leavenworth to Lawrence 
Junction, 32 miles, nor on the Cheyenne Division, Denver to 
Cheyenne, 104 miles, Congress having thus far been unwill- 
ing to pass any legislation authorizing a settlement, it be- 
comes imperatively necessary on the part of th holders of 
the First Mortgage Bonds, of which part have already ma- 
tured, and all of which will mature within the next few 
ears, to combine for an enforcement of their prior lien. 

minent counsel have advised that the lien of the First Mort- 
gage Bonds may be effectively foreclosed; and while it is 
very desirable to muke a settlement with the United States 
Government, and to continue efforts in this direction, fur- 
ther delay on the part of the First Mort gage Bondholders in 
protecting themselves by securing their legal rights would be 
likely to become dangerous and to resul t in loss. 

The undersigned have been asked by large interests to 
formulate and proceed with a reorganization which shall at 
once secure to the holders of the First Mortgage and other 
bonds requiring consideration in reorganization a full return 
in new securities of the successor Company with fixed charges 
based upon the lowest results from the operation of the main 
line, anc the Kansas Pacific and Denver Pacific lines, which 
have been obtained during the times of the greatest depres- 
sion. A plan is submitted herewith to the consideration of 
the security holders which, it is believed, fully carries this 
a a into effect, and at the sametime secures to First 

ortgage Bondholders the payment of the matured and ma- 

turing interest until it shall become practicable to carry out 
the reorganization. Should this end, contrary to expectation, 
not be attained, the bonds, which holders are requested to 
deposit without delay, will be returned without expense. 
_ Prompt action on the part of bondholders in uniting being 
imperative, the time during which deposits can be made has 
been limited to December 3ist, 1895, after which date no 
bonds will be admitted, unless otherwise determined, except 
upon the payment of a penalty of five per cent. 

Stockh olders must likewise deposit their share certificates, 
roperly endorsed, prior to December 31st, 1895, but will not 

requi ed to pay any part of the assessment of $15 a share 
until the same is called for hereafter by the Committee after 
the Pian shall have been declared operative. Upon stock de- 
dosited after December 31st, 1895, the assessment will be at 
the rate of $20 a share, unless otherwise determined, $5 of 
which shall be payable at the time of the deposit asa penalty. 

In case the reorganiza‘ion is abandoned without having 
been declared operative, holders of receipts will receive back 
the shares to which they are entitled, without expense to 
them, on surrender of their receipts, properly endorsed, at the 
Depositaries which issued them. 





Deposits may be made at any of the Depositaries on and 
after November 1, 1895, from which date matured coupons on 
First Mortgage Bonds will be cashed as provided ia the Plan, 

The Committee may at any time after December 31, 1895, 
alter the penalties above specified or decline to receive further 
deposits of bonds or stock. 

The Mercantile Trust Company of New York has been des- 
ignated as the Central Depositary both for the bonds and the 
stock (with auxiliary D -positaries as set forth in the Plan), 
and will issue engraved Certificates of Deposit, for the listing 
of which application will be made to the New York Stock 
Exchange at the proper time. Temporary receipts will be is- 
sued in exchange for securities deposited until the engraved 
Certificates shall be ready. 

Protectives Committees already organiz2d in tha interests 
of the holders of either of the classes of bonds embraced in 
the Plan are invited to confer and co-operate with this Com- 
mittee in respect to such interests. 

NEW YorK. October 15, 1895. 
LouIs FITZGERALD, 

JacoB H. SCHIFF, 
T, JEFFERSON COOLIDGE, JR., 


CHAUNCEY M. DEPEW, 

MARVIN HUGHITT, 

OLIVER AMES, 2D, 
Committee. 





REORGANIZATION 
OF THE 
UNION PACIFIC RAILWAY COMPANY. 


STATEMENT. 
Mileage. 
The main lines of the Union Pacific Ry. Co. are as follows : 
Union Division—Council Bluffs to a point 5 miles west of 


ee ae vanss eon coneeeonsacseceseexe 1,048°01 miles, 
Kansas Division—Kansas City to Denver................ 643°55 “ 
Leavenworth Branch—Lawrence to Leavenworth....... 31°93 “ 
Cheyenne Division—Denver to Cheyenne................ 10410 “* 
SE I TO NOI. oo 8 ccc ctdbaniccdeccncdnneseetes 1,827°59 “ 


Lands. 
The outstanding land and town lot contracts 01 December 
31st, 1894, were as follows : 





OE TINO, cainascncidecdscscaccmans iiticsnniienbunznaal 2,727,480 27 
KANSAS PACIFIC AND DENVER PACIFIC DIVISIONS....... 3,435,271 28 
a TE er inning iamsens $6,162,751 55 


It is believed that a considerable amount of these contracts 
will, as a result of the recent industrial depression, be can- 
celed, in which event the figures in the following table hould 
be correspondingly increased. 

The acreage and estimated value of unsold Land Grant 
lands, excluding those under contract, on December 31, 1894, 
were as follows: 





DIVISION. Acres. Est'ed Value, 
Misi. <cnnnccrsanadesecceassansecneniasueda 3,345,000 $3,157,000 
Kansas Pacific and Denver Pacific........... 3,179,000 10,201,500 
WOOL, <wicidsdwndcousdnncetaséunpredesepeses 6,524,000 $13,358,500 
Funded Debt (Oct. 1, 1895): 
UNION DIVISION: 
Union Pacitic First Mortgage 6s..$27,229,000, due Jan. 1, 1896-1899 
- Land Grant 73s....... 7,000, “ April 1, 1889 
a Sinking Fund 8s.... 3,739,000, ‘“ Sept, 1, 1899 
“s Omaha Bridge 8s.... 508,000, “ April 1, 1896 
- Omaha Bridge Re- 
mowal B6....<ccec.ces 1,056,000, “ Oct. 1, 1915 
“<3 (Collateral Trust 6s. 3,626,000, “ July 1, 1908 
“« 2 | Collateral Trust 5s. 4,677,000, ‘ Dec. 1, 1907 
sd 3 & | Collateral Trust 4428 2,030,000, “ Novy. 1, 1918 
“32, Equipment Trust 
ihe Dic cncdedsegpiimaping 1,149,000, “ 1896 to 1900 
“© $8 | Collateral Trust 
“ ee eee 8,610,000, “ Aug. 1, 1894 
$52,622,000 
KANSAS PACIFIC AND CHEYENNE DIVISIONS AND LEAVENWORTH 
BRANCH. 
Eastern Division 68. ..cccs..2.-cccsce eos $2,240,000, due Aug. 1, 1895 
SIAENS TIAVIREOR, GO... cco ccccccccescscese 4,063,000, “ June 1, 1896 
Denver Extension 6s.............--..-. 5,887,000, “ May 1, 1899 
Kansas Pacitic Consolidated 6s........ 11,724,000, “ May 1, 1919 
Kansas Pacific Income 7s....... eee 263,700, “ July 1, 1916 
a“ - 7 subordinated 7s 4,011,650, “ July 1, 1916 
Kansas Division and Collateral 5s..... ,000, , * May 1, 1921 
Denver Pacitic First Mortgage 7s...... 975,000, “ May 1, 1899 
Leavenworth Branch First Mtge. 7s.. 600,000, “ Jan. 1, 1896 
$34,764,350 
*INDEBTEDNESS TO THE GOVERNMENT: 
Vor Principal ..c.cc.ccsccsccocse $60+c0000 $33,539,512, due Nov. 1, 1895 
to Jan. 1, 1899 
For interest (approximately, after 
deducting estimated value ofthe 
SS ee 19,500,000 
$53,039,512 
Powas: POMDMD WH n.d ccccssicosvecsdcasvssiscuns $140,425,862 
Capital Stock. 
The capital stock of the Union Pacific Railway Company 
outstanding is....... Licks cgnnssdecqededassshhcinektbmnnionsand $60,868,500 





*NotTeE. The lien of the Government for the security of this debt is a 
second lien subordinate to the lien of the First Mortgage bonds on the 
Union Division, and of the Eastern and Middle Division bonds on 394 
miles of the Kansas Division. The op, ar age od of the Principal of the 
debt ($33,539,512) applicable to the Union and Kansas Divisions, re- 
spectively, are as follows: 





Union Division debt to the Government.............+--..-- $27,236,512 
isi = - 6,303,000 


Kansas Division “ os 
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Fixed Charges. 

The interest on the debt to the United States (Principal 
$33,539,512) bas been an accumulating obligation, diminished 
only by application of withheld compensation for Govera- 
ment service and by Sinking Fund receipts. The accumu 
lated interest, now aggregating, after all deductions, more 
than $19,000,000, will mature, it is claimed, with the maturity 
of the principal of the debt which now impends. 

In the following table, which states the fixed charges of the 
Union Pac. Ry. Co. (proper) for each of the five years from 1890 
to 1894, inclusive, the following liabilities are not included : 
1, The excess of interest on the debt to tha Governm nt over 

the percentage of net earnings applicable to it under the 
Tburman and other Acts.* 

2. Interest on bonds held in main line mortgage Trusts und>2r 
conversion provisions. 

3. The obligations under guaranties, deter nined by the deficit 
in the operations of auxiliary lines, to meet interest or pro- 
vide the traffic receipts guaranteed by the Union Pacific. 

Fixed charges or deductions from net earaings : 








Tuterest Sinking Government Total 

on bonds. Funds. requirements, Charges. 
1890 $4,613,097 85 $705,458 75 $1,041,153 43 $6,359,710 03 
1891 4,782,230 29 708,332 50 1,278,488 82 6,769,051 61 
1892 5,371,587 40 705,172 50 1,338,044 37 7,A1L4,804 27 
1893 1,902,594 03 666,182 50 1,203,303 73 6,772,080 26 
1894 4,767,613 81 677,685 00 1,249,061 46 6,694,360 27 

Average charges as above for five years...... .......... $6,802,001 28 

Earnings. 


The following table shows the gross and net earnings result- 
ing from the operation of the Uaion Pacific Main Lines (ex- 
clusive of the Company’s income from other sources) for each 


of the 10 years from 1885 to 1894, inclusive. 
Net Earnings, Taxes 


Year. Gross Farnings. Deduetd. 
nt indhadinnniedhe dade. $17,455,031 51 $8,404,676 3L 
PE akisceedsecesnmbonereesene 17,806,132 459 7,522,707 02 
A RT IR IRRES ... 19,546,088 62 9,111,886 85 
i dddtahtéccccnuinsatnaminecin 19,898,816 93 8,119,468 16 
a aa eee 19,775,555 84 8,286,679 63 
0 Sees .. 20,438,208 36 7,274,759 06 
| EE eae 19,687,738 48 7,846,451 70 
ih Hetmbidgabsatnkencdbonamae’ 20,361,401 66 50,4 
| ee hienliiash dihicnoedndantea md 17,376,792 11 
ici icin: hanrmniieiionnapndibeedicion 14,739,436 76 

Average net earnings for ten years....................4 





General Considerations. 

1, The mortgage debt for which provision is made in the 
following Plan for Reorganization is exclusive of main-line 
bonds h:ld in Trusts or Sioking Funds under Mortgages in- 
cluded in the prop )sed reorganization, the issues being reduced 
to that extent for reorganization purposes. 

The bonds thus available under new plan without the nec?s- 
sity for provision in new securities are as follows: 
Omaha Bridge Renewal 5% Bonds (held by the Receivers)... $322,000 
Eastern Division bonds (held in Denver Ex. Sinking Fund) 304,000 
Miadle Division bonds (held in Denver Ex. Sinking Fund) 385, 00 
Denver Extension bonds (held in Denver Ex. Sinking Fund) 1,781,000 
Kansas Pacific Consols. (held in Kansas Paeitic Further Se- 


eurity Trust ant by the Receivers). ....................0.--. 120,000 
Kansas Pacific Income 7s, unsubor ‘inated (held in Kansas 

Pacific Consolidated Mortgase Truat)..................... J 252,300 
Kansas Pacitic Income 7s, subordinated (held in Kansas 

Pavitic Consolidated Mortgage Trust)....................... 3,988,550 
Denver Pacitie First Mortgage 7s (held in Kansas Pacitie 

Consolidated Mortgage Trust)..................-.-2-.-2-ee0- 971,000 


Leavenworth 8ranch First Mortgage 7s (held in Kansas Pa- 

cific Consolidated Mortgage Trust)........................ . 585,060 

2. Nor does the reorganization include provision for the 
Collateral Trust obligations of The Union Pacific RailwaV 
Company. The securities embraced in these Trusts are largely 
those of companies which have already, by o-ders of court 
made in the original general receivership cau<e or in inde- 
pendent foreclo:-ure proc- edings, lost in part or in whole their 
character as portions of what has been distinctively known as 
the Union Pacific System. Ind»pendent reorganizations of 
many of these properties are pending. The purpoxes which 
brought into existence guaranties of the obligations of many 
of thes» auxiliary companies have been acomplished by co.- 
struction and otherwise, and considerations will not exist 
under reor ganiz ition for continued relations with these proo- 
erties upon the basis of an assumption of any of their fixed 
charges. Geographical conditions and considerations of mu- 
tual ady ntage point to ac -ntinued operation of such of these 
auxiliary properties as have had a demonstrated value, in 
harmon y With that of the reorganized company. and relief 
from th e bu:den of these guaranties will, it is believed, be an 
advan age obtained without detriment to the earring capacity 
of the property. 

3. The total chargs for the prosp2rous year of 1392 (includ- 
ing interest on fixed bonds, mortgag*® sinking funds, G>vern- 
ment deductions and requirements, and other charges mad- 
up in_ large part of guaranty obligations). aggregated the sum 
of $7 881,475'44; ora sum greater by &881,475°44 than an 
amo" nt necessary to pay the annual interest on the maximum 
Mo r'gage Debt and full dividend o1 the maximum issue of 
Pr ferred S:ock contemplated in the following plaa of reor- 
gatization: 

Che maximum interest and dividend requirements under 
th Plan applied to the average annual net earnings of the 
pa*t 10 years show these resul’s : 

NET EARNINGS. 
Average Net Earnings of Union Pacific Railway (proper) 
for 10 years, 1885, to 1894, inclusive............cccccc.csces $7,563,669 





~ * NoTe.—The annual interest charge accumulating on this debt is 
$2,012,370 72, less the deductions above explained. 





INTEREST AND DIVIDENDS. 

Annual Interest on the maximum issue of $100,000,000 

Four Per Cent Bonds under following plan...... ...... ....84,000,000 
Annual Four Per Cent Dividend on the maxinrum issue of 


ce Br WORONTOG ORO. vans scscccccecacstosccscccscce 3,000,000 

Tnterest and Dividends on Preferred Stock....... Skint $7,000,000 
Average Surplus over Interest and full Dividends on Pre- 

PN Onin hncancdcctcacnncqnaggubancsersctxsesaue elnaanied $563,669 


NOTE: The lowest net earnings realized by the Union Pacifie Railway 
were those of the year 1So4, when they were $4,315,077°25, or $375,077°25 
in excess of interest on the maximum amount of bonds as proposed in the 
JSollowing Plan. 

- —————— - 
PLAW 


It is proposed, through such foreclosure proveedings as the 
Commirtee shall cause to be instituted or shall adopt, or 
through such other m:ans as the Committee shall determine, 
that a new company shall succeed to(or that the present com- 
pany reorganiz d upon the basis of indebtedness fixed in this 
plan shall retain) the main lines a:d lands covered by the 
mortgages included in the plan. 

The New Cowpapny shail issue the following 

New Securities: 
First Mortgage Railway and Land Grant 
Vitty Year Four Per cent Gold Bonds..... $100,000,000 
Four per cent preferred stock....... ............ 75,00" ,000 
SD Cs kc nc ccesdcedadsvindecessusensecnccennds 61,000,000 
NEW BonpDs: 

lhe new bonds shall be dated January 1, 1897, and shall 
bear interest from that date payable on the first days of each 
January and July thereafter until maturity. They shall be 
secured by a First Mortgage lien upon all the main line mile- 
age of The U.ion Pacific Railway Compiny, upon the equip- 
ment acquired by the new company and upon the unsold 
lands and the lard contracts embraced in the trusts of the 
Union Pacific Lind Grant and Sinking Fund Mortgages, the 
Denver Extension First Mortgage, the Kansas Pacific Consol- 
idated First Mortgage and*the Denver Pacific First Mortgage, 
and upon such branch lines of railway as the Committee shall 
avail of through the ownership of branch line bonds in the 
trust of the Kansas Pacific Consolidated First Mortgage. 
NEW PREFERRED STOCK: 

The new preferred stock shall b2 entitled to Four per cent 
non-cumulative dividends, payable out of the net or surplus 
earning: of the Reorganiz-d Company before the pay ment of 
any dividend on the Common Sock, 

The following will be the 

DISTRIBUTION OF NEW COMPANY’S SECURITIES. 


Vew 4% s- [| 
Year Gold New Preferred New Com- 








Bonds. Stock. mon Stock 
% Amount. | % Amount. Amount, 
For Union Division Debt: ba $ ~ 
1. Union Pacific 1st M. 6s. LOO 27,229,000 50 13,614,500 
i, SE TE 2chccetibimenl  iccdabenitniadk’ | peehenae 
3. Sinking Fund 8s....... 100 3,730,000 50 1,865,000 
4, Omaha Bridge 8s...... 100 508,000) 50 254,000 
5 Do do Renewals, 5s 100 734,000 25 183,500 
For Kansas Division Debl : | 
1. Eastern Division 6s....:100 1,936,000 50 968,000 
2. Middle Division 6s..... 100 3,678,000) 50 1,839,000 
3. Denver Exten. Ist #s.. 100 4,106,000 50 2,053,000 
4. Consol. Ist Mort. 6s. 80 9,283,200 50 5,802,000 
$ Be. Ge BMerieegimt...c] caacs<«s 25 2,901,000 
5. Inc. 7s (unsubordin’td) 80 8.880 50 5,550 
6 Do (subordinated). 80 16,440) 50 10,275 
7. Leavenworth Brch 7s. 80 12,000) 50, 7,500 
8. Denver Pacitie lst 7s... 80 3,200 50} 2,000 
9. Kansas Div. and Collat- 
eral Mortgage Es.....«... eoee----| 50) 2,500,000 
For Ass ssinent on Common 
ee a ee 100, 9,130,275) 
In Exchange for Com. Stock 
of Union Pae tie Ra leay 
Co. on which Assessment is 
nctaclncced  cacccdeasbsccsl  caadvens 60,868,500 


For Compensat on to Reor- 
gan-zal on Syndicate and 
PG ion ctastvinedcnstal see dcandpeetecen 6,000,000 


Total Defined Issues for Re- 
organization Purposes. ... 


51,244,720 17,135,600 60,868,500 


R served to D sposeof Equip- 
ment Obligal ons and for 
Reorganizat on and Cor- 
le, 

Balance R served for Settl:- 
mnt of the Debt to the 
United States and for Ex- 
traord nary Requirements 


13,000,000 7,000,000 








20,864,400 131,500 


ary Ke 35,755,280 
* The Union Trust Company, of New York, Trustee under the Land 
Grant Mortgage, has funds in hand with which to pay the $7,000 out- 
standing bonds. r 
t Should a greater or less amounto interest than that here estimated 
be in default on these bonds at the date from which the new bonds 
be +r interest, the provision in Preferred Stock will be varied accord- 
ingly so as to equal in amount such defaulted interest. Interest re- 
ceived »y the Committee on deposited bonds of this class will be 
accounted for to the holders of corresponding Certiticates of Deposit. 
Cash Provisions for First Mortgage Bonds. 
Through arrangements made with ths Syndicate hereafter 
mentioned, the following cash provisions are made in respect 
to defaulted and future interest on present outstanding First 
Mortgage bonds of the Uni on P.cific and K isas Pacific Rail- 
way Companies, as shown in detail below. ' 
First. The coupons now in defaulc u-on present First 
Mortgage bonds are to be purchased ia cash f »r account of the 








Syndicate at the time of the deposit with the Committee of 
‘ the bonds to which they pertain, , 
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SeconD. Coupons maturing on deposited First Mortgage 
ponds in the interval between the deposit thereof under the 
plan and the date from which bonds of the new company are 
to bear interest (January Ist, 1897), are to be purchased by the 
Syndicate from the Commiitee, which in turn shall apply the 
amounts so received, at the respective due dates of the 
coupons, to the payment of corresponding instaiments on its 
outstanding certificates applicable to such deposited bonds, 

THIRD. At the time of the issue of the new Four Per Cent 
ponds the difference between the interest at their tate and at 
the rate of the present First Mortgage bonds (i. e., the rate 
difference of 2 per cen!) shall be adjusted in cash covering 
the periods between January Ist, 1897, and the respective 
dates of the maturity of the present bonds. The proportion 
of the current semi-annual interest instalments which shall 
have accrued on January Ist, 1897, on such of said bonds as 
do not bear January coupons shall be likewi:e provided for 
in cash at the time of the delivery of the new bonds. 

The BonpDs to which the foregoing cash provisions apply 
and the extent of the Cash REQUIREMENTS to meet these 
provisions, are thus shown . 

Union Pacific First 6s: 

(DUE IN INSTALMENTS JANUARY 1, 1896, TO JANUARY 

1, 1899, INCLUSIVE.) 


DEFAULTED COUPONS of January 1 and July 1, 1895........ $1,633,740 
INTEREST MATURING Quring pendency of plan, to and in- 
SEE Di, BE cn icccanncnesecedivoqesshissetpinase 2,150,610 









ADJ: STMENT OF INTEREST as between rates of old and new 
bonds—2 per cent per annum, from January 1, 1897, to 
maturity 01 old bonds: 


On $1,920,000 bonds, due July 1, i897............... $19,200 
On ¥5,999,000 bonds, due January 1, 1898.......... 119,980 
On $8,837,000 bonds, due July 1, 1898.............-. 265,110 
On $2,400,000 bonds, due January 1, 1899........... 96,000 
_- 500,290 
Kansas Pacific, Eastern Division, 1st 6s: 
’ ’ 
(MATURED AUGIS8T 18T, 1895.) 
DEFAULTED Coupons of Aug., 1894, and Feb. and Aug., 1895 201,600 


INTEREST MATURING Quring pendency of planto Jan.1,1897 190,400 
Kansas Pacific, Middle Division, First 6s: 
(DUE JUNE 187, 1896.) 
DEFAULTED Coupons of June Ist and December Ist, 1894, 
ee SE rains cian cnccncccscndnattedsdassesdsaedess 
INTEREST MATURING during pendency of plan toJan. 1, 1897 
Kansas Pacific, Lenver kxtension, First 6s: 
(DUE May Ist, 1899.) 
DEFAULTED COUPONS of May Ist and November Ist, 1894, 
and May Ist and November Ist, 1895...................-. 
INTEREST MATURING during pendency of plan toJan. 1,1897 
ADJUSTMEST OF INTEREST as between rates of old and 
new bonds—two per cent from January Ist, 1897, to 
SN OE We Cinco dn ce tipss tnssdnasrnarvaeniesisntee 


365,670 
385,985 


706,440 
412,090 


O74 707 
274,727 


RE cckichikicd awiiecnsdakimaatkieincnudddekinkowktes mane 7,121,552 

In all cases where the foregoing provisions apply to semi-- 
annual interest instalments not represented by coupons because 
of the prior maturity of the prircipal of the bonds, the Syndi 
cate will take assignments of such interest instalments from 
holders presentit g their bond+ for deposit, or from the Com- 
mittee as to such bonds as shall have been deposited, and will 
hold and treat such assignments in the manner hereinafter 
provided with respect to coupons taken up by the Syndicate. 

Assessment. 

The common stock of the pres‘«nt Company wiil be assessed 
at the rate of $15 per share. 

Shareholders paying the ass ssment of $15 per share will 
receive the amount of the assessment (viz., $15 per share) in 
new preferred st. ck at par, and will also receive par of their 
present common stork in common stock of the new compat y. 

Shareholders who do not pay their assessments as called 
will forfeit their rights. The stock assessment will te under- 
written before the plan is declared operative. 

The proceeds of the assessment shall be applicable to the 
cash requirements of this plan as herein provided, and to 
such requirements as shall be fixed and determined by the 
Committee, including such expenses and charges as it shall 
make or ircur in the premises, and suitable compensation to 
the members of the Committee, 

The amount of this assessment shall be payable at such 
times and in such instalments as the Committee shall de- 
termine after the plan has been declared operative, but not 
more than $5 per share shall be called in any consecutive 
thirty days 





Reorganization Syndicate. 

A Reo ganization Syndicate has been organiz d under the 
management of Messrs. Kuhn, Loeb & C mpany, Bankers, to 
furrish the sum of $10,000,000 for t e following purposes : 

1. To purchase all the interest coupons on First Mortgage 
bonds now in default. 

2. To purchase as they shall mature hereafter the interest 
coupons on First Mortyage bonds and also the semi-annual 
assignments of interests accruing on bords already matured 
during the penderey of the Plan and until it shall become 
operative, 

3. To ; urchase, if it shail be found advisable for the pro- 
motion of the reorganization, any ou'standing First Mortgage 
bonds and Omaba Bridge bor ds, and to deposit the same un- 
der this plan ; and, if it shall be tound advisable, to purchase 
all or any defaulted or future maturing coupons or interes! 
Assignmerts on Omaha Bridge bon ds. 

Coupons and interest assignments purchased for account of 
the Syndicate shall be deposited in The Mercantile Trust Com- 
@any of New York, which shall issue its certificates for the same 





to the Syndicate, or such other course shall be taken in re” 
spect thereto as shall be determined by the Committee and 
the Bankers to effectively and conveniently carry out this 
feature of the plan, and as will secure to the Syndicate all 
rights of the bondholders in ard to the coupons and interest 
claims so purchased and in and to the lien and right of en- 
forcement of the lien thereof, 

Such steps shall be taken in respect to all purchased cou- 
pons and interest assignments as will secure a valid claim for 
cumulative interest in favor of the Reorganization Syndicate. 

The right is reserved on behalf of the Committee, with the 
assent of the Bankers, to call for an increase of the amount 
required to be advanced by the Syndicate to $15,000,000. 

The Syndicate is to advance a sum not exceeding $100,000 
for expenses re-payable with six per cent interest after the 
plan shall have been declared operative. 

All advances made by the Syndicate shall be re-payable to 
it ir gold. 

Six Million Dollars of preferred stock are to b2 turned over 
as compensation to the Syndicate, of which the Bankers are 
to retain One Million as their own compensation. 


J imitations of Time. 


FoR DECLARING PLAN OPERATIVE: 

The time for declaring this plan operative is to be limited 
to December 31st, 1896, with the right on the part of the 
Committee to extend the time for six months--namely, to 
June 30th, 1897. Notice that the plan is operative shall be 
given by publication through each of the Depositaries here- 
inafter mentioned. 

For Dt POSIT OF SECURITIES : 

The time for the deposit of bonds receivable under this plan 
and of the shares of stock of the present company is limited 
to December 31st, 1895, after which date no bonds will be ad- 
mitted «xcept upon the payment of a penalty of 5 per cent, 
Upon shares of stock deposited after the time above limited 
(December 31st, 1895), the assessment will be at the rate of 
$20 ashare. After the expiration of the limit of time the 
penalty of $5 a share will be payable at the time of deposit, 
and will not be refunded. 

D-posits may be made on and after November Ist, 1895. 
The Committee reserves the right at any time to alter the 
penalties above specified or decline to receive further deposits 
of bonds or stock, 

Should it in the opinion of the Committee appear desirable 
to make any substantial alterations in the forgoing plan, it 
shall make publication of such proposed alterations for at 
least twenty davs, during which time the security holders 
not approving of the proposed alterations, shall be permitted 
to surrender their certificates of deposit and withdraw their 
securities upon rfunding with six per cent interest the 
amounts advanced in purchase of the coupons and interest 
assignments on their respective bonds, 


Securities receivable on deposit under this Plan. 


JHE FOLLOWING SECURITIES will be received under this 
plan at either of the Depositarles hereinafter mentioned : 
BONDS. 

1. UNton PactFIcC RAILROAD COMPANY'S FIRST MORTGAGE BONDS, 
2. UNION PACIFIC RAILROAD COMPANY’S SINKING FUND Mort. BONDS, 
3. Us on Pact: Ic RAILROAD Co.’s OMAHA BR.8 P. C. WORT. BONDS, 
4. UNION PACIFIC RAILROAD CoO.’8 OMAHA BR. RENEWAL BONDS. 
THe Uston Pac. Ry. Co., Kansas Div., AND CoL.. Mort. BONDS, 
(KANSAS Pac.) UNION Pac., EASTERN Diy., First Mort. BONDS, 
(KANSAS Pac.) UNION Pac., MIDDLE Div., FIRST Mort. BONDS, 
KANS:8 PaciFIC RAILWAY DENVER ExT. FiRsT MorT. Bonpbs. 
KANSAS PACIFIC RAILWAY CONSOLIDATED FIRST MORTGAGE BONDS, 
KansSa8S PacIFIC RAILWAY INCOME BONDS, 
LEAVES WORTH BRANCH BONDs. 
DENV: R PACIFIC RAILWAY AND TELEGRAPH FIRST MORT. BONDS. 


Also: 


— 
RrSrernays 


STOCK. 
13. THE CERTIFICATES_OF_ STOCK OF THE PRESENT COMPANY 
Pepositaries. 
THE MERCANTILE TRUST CO, OF NEW YORK. 
OLD COLONY TRUSDP CO.., of Boston. 
BANK OF MONTREAL, of London. 
AMS!1ERDAMSCHE BANK, of Amsterdam. 
DEUTSCHE VEREINSBANK, of Frankfort-on-Main, 

Bonds and shares may be deposited by the holders thereof 
in ¢ither of the above named Depositaries, wh» shall issue their 
own regotiable certificates. After the plan has become oper- 
a‘ive, the Committee may order the transmission of securi- 
ties deposited in anv one of the Depositaries into the keeping 
of The Mercantile Trust Co, of New York, who shall consti- 
tute the Central Dep sitary, and who shail, thereupon, issue 
its own engraved certificates for the previously-issued certifi- 
cates of the branch or auxiliary Depositaries. 

Until the plan shall have ‘been declared operative, dep sit- 
ors of bonds in either of the Depositaries m1y apply to have 
their bonds transferred to any other Depositary upon pay- 
ment of the expense th-reof, and shall be entitled to the cer- 
titicates of the last Depositary upon the surrender of the 
certificates previously issued to such depositors. 

Holders of securities who shall have deposited the same in 
any one of the foreign auxiliary Depositaries shall, where 
such securities have had the foreign G»vernment stamp at- 
tached, be entitled to reccive the new securities likewise with 
the foreign Government stamp. 

For further particulars and powers of the Committee De- 
positors are referred to the agreement of which this plan 1s a 
part. 
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RIO GRANDE WESTERN RAILWAY CO. 


ANNUAL REPORE FOR THE YEAR ENDING JUNE 
30, 1895, 


COLORADO SPRINGS, COL., September 23d, 1895. 
To the Stockholders of the Rio Grande Western Ruilway 
Company : 
The Gross Earnings were....................$2,189,691 00 
Net Earnings from Tratftic....... 743,447 00 
Net Earnings after adding $18,655 Interest 
received on Leased Line Securities......... $792,102 00 
FIXED CHARGES. 
Texes, Insurance, Rentals and Interest 


amounted to 
SN iiintstits nihaitansine vnmndeinadanbnettdls 


$747,409 51 
4,431 22 


751,841 00 


$40,261 00 


Surplus Earnings for the year. ............... 
$24,160 00 


Add the surplus of June 30th, 1894. ........ 
Less amounts charged against the same dur- 
FE Se i nndidncctckecenedsaccinesqaavaasase 173 00 


23,687 00 


And the amount to credit of Profit and Loss, or Surplus, 
June 30th, 1895, was. $63,948 00 

The Gross Earnings show an increase over the previous 
year of $88,372, or 4:21 per cent. 

The Operating Expenses an increase of $69,230, or 5°03 per 
cent. 

The Net Earnings from traffic an increase of $19,142, or 2:64 

rcent. And the Surplus Income for the year an increase of 

,911, or 330 per cent. 

As pointed out in the Report of the General Manager, Col. 
Dodge, about 92 per cent of the above increase in Operating 
Expenses was for the maintenance of Roadway, Structures and 
Equipment. The physical condition of all these has been kept 
at our usual high standard and is certainly not inferior to that 
of any road between the Missouri and the Pacific. 

The *‘ Debs” Strike on our connecting lines to the eastward 
and westward occurred in the first month of the fiscal year, 
and in the opinion of Col. Dodge impaired our Gross Earn- 
ings to the extent of $64,000. As the lessened cost from re- 
duced train service was not appreciable by reason of the strike 
expenses, he considers the net loss as fully equal to the gross, so 
that the Company’s Surplus Earnings for the year would have 
been over $100,000, but for this interference. 

All of the General Expenses and those of Maintenance, 
and many of those directly pertaining to Transportation, had, 
however, to be kept up. In the language of the General Su- 
perintendent, ‘‘The work of the Roadway Department was 
practically suspended in July, and the section men were en- 
gaged in patrolling track and watching bridges.” 

f paying Freight, we hauled 678,539 tons, a larger quantity 
by 11,000 tons than ever before, and 43,000 tons, or 6 8 per cent, 
more than the previous year. It was also hauled an average 
distance of 173 miles, against 164 miles last year. So that the 
tons hauled one mile show an increase.of 12 per cent. 

The gain in freight earnings was $151,422, or 10°36 per cent. 

The average earnings per ton were slightly larger than last 

year, to wit: $2 38 against $2 30, but the average per ton per 
mile was the lowest ever experienced, having been 1:383 cents 
against 1-405 cents in 1894, a decline of about 114 per cent, 
which is due mainly to the carriage of a larger proportionate 
quantity of trans-Continental and other low-priced freight. 
_ While there was an increase varying from 7 to 12 per cent 
in all three classes of freight earnings—‘*‘ Local,” ‘Into and 
Out of Utah” and ‘‘ Through” (comprising trans-Continental 
and Colorado-California), about half the total gain is due to 
local freight, which increased 111¢ per cent. 

Of Passengers there were carried 219,813, an increase of 2:94 

r cent over the previous year. But as this was the resultant 
of a decline of 48 per cent in through passengers anda gain 
of 23 per cent in local passengers, the average distance traveled 
shows a marked decrease, being 99 miles, against 142 miles last 
year—a falling off of 30 percent. The average fare received 
was $2 02 against $2 44last year. The average rate per passen- 
ger per mile, however, which last year was but 1°72 cents—prob- 
ably the lowest average of any railway in the United States or 
elsewhere—rose this year to 2°04 cents, attributable to the 
larger relative proportion of local travel. 

In fact, the local passengers constituted about eight-tenths 
of the whole, and contributed over 45 per cent of the total 
passenger earnings. This shows a gain over the previous year 
of 28 per cent in local passengers and 17 per cent in the earn- 
ings from that source, which, while still behind the years 
1892 or 1893, are about equal to those of 1891. 

On the other hand through passengers fell off nearly one- 
half—and the revenue from them declined $103,812, or 39! 
per cent, There was also a slight decline in the pa:senger 
business ‘‘ Into and Out of Utah ”—about 9 per cent in num- 
ber and 5 per cent in revenue. 

The number of passengers carried one mile decreased 8,528,- 
720, or 28 per cent. It is evident, therefore, that the falling 
off in total Passenger Earnings for the year, which reached 
$78,945, or over 15 per cent, is due to conditions originating 
or existing outside of our line, more or less Continental in 
their » amen and from which our local territory was ex- 
empted. 

he Local Earnings of all kinds, freight and passenger, 
show an increase of $120,000, a gain of 1234 per cent. 





Coal (bituminous and anthracite, with coke and charcoal) 
furni-hed as heretofore the principal traffic, 297,000 tons, and 
rose to nearly 44 per cent of the whole tonnage, against 41 
last year, and to 30%¢ per cent of the total freight earnings, 
which is about the same as last year. P 

The increase over 1894 was 36,461 tons (or 14 per cent) and 
$43,880 in Earnings (or nearly 10 per cent). 

Ores, on the other hand, fell off 22,370 tons (21 per cen) and 
ore earnings $18,620 (10 6-10 per cent). But from the mines 
on our own Road the decline was but 10,442 tons, while the 
revenue was practically the same as last year. 

COMPARATIVE SHIPMENTS OF COAL, COKE, CHARCOAL, ORE AND 
BULLION, 

Years. 1891. 1892. 1893. 1894, 1895. 
Tonnage 339,375 328,224 417,957 377,098 390,298 
Revenue $721,669 $731,034 $777,939 $667,345 $686,338 

These are the particular staples that were expected to be 
seriously affected by the collapse of silver mining. It will be 
seen that compared with the fiscal year ending June, 1893, 
the falling off has been about 12 percent. It is equivalent, 
however, to but a fraction over 5 per cent of the gross freight 
earr ings of our heaviest year. 

This list exhibits a gain of 13.200 tons and $19,000 in earn- 
ings as compared with the previous year. 

At the rate stamp and other mills for the reduction of pre- 
cious ores are being put up along our line in Utah, how- 
ever the tonnage shipped may be affected, there is but little 
doubt that the bullion yi+ld, the number of employed men, 
and the demand for railroad transportation (due to the in- 
creased output of low-grade ores for concentration, the larger 
requirements of coal, salt, machinery and supplies generally, 
and the greater general activity of the mining camps), will 
come up to what they were before the panic, at least during 
the coming year, if they have not already reached that level 
this summer. As an evidence of the progress in this 
direction, it may be noted that the coal shipped over our 
principal mining branch, ‘‘The Tintic Range Railway,” 
showed an increase of 131 per cent over the previous year, 
and of 109 per cent in earnings from coal carried. 

The Auditor’s traffic table discloses some further facts 
worthy of mention here. 

FRUIT (and Vegetables.) 

Years. 1890. 1891. 1892. 1893. 1894. 1895. 
Tonnage.... 2,200 8,767 20,965 24,284 49,302 67,921 
Revenue....$10,110 $34,359 $72,244 $76,723 $130,264 $167,781 

Gain in tonnage in five years, nearly 30 fold. 

Gain in revenue in five years, 16 fold. 

It will be seen that this business, now ranking next to coal 
and ores in order of tonnage, continues to show its customary 
heavy gains—the increase over last year being 38 per cent in 
tonnage and 28 per cent in earnings. 

It was predicted in the last annual report that an increase 
in the ‘‘ purchasing power” of Utah farmers might be mani- 
fest in the coming year, and the results show that, despite 
the inveterate ‘‘ economy” of the Mormon population when 
times are hard, they have taken by our line, merchandise, 
agricultural implements, wagons and carriages to an extent 
that yielded 25 per cent more than the previous year. is 
result is but 13 percent short of the year ending June, 1893. 
Neither in ‘“‘ household goods and furniture” nor in “‘ wine, 
liquors and beer,” however, was there any increase, and 
these continue to yield 30 per cent less revenue than in 1893. 

The crops in Utab this season are understood to be again 
very good—better, perhaps, even than last year. Marked at- 
tention is being giyen to new irrigating projects in diverse 
parts of the Territory, and much new land is being, or is 
evidently soon to be brought ‘‘ under water.” 

Although building has not re-commenced in Salt Lake and 
the other towns, the business outlook for the Territory dur- 
ing the coming fiscal year is altogether encouraging, includ- 
ing the prospect of what, as a beginning, may be considered 
a very respectable yield from recently-opened gold mines. 

Live Stock bas become a leading component of our traffic, 
and promises continued growth from year to year. 

The same is more or less true of Wool. . 

From Grain the revenue increased 50 per cent, but is still 
considerably short of the best vear, 1891. 

Lumber and Wood gave us 43 per cent more earnings, and 
Bar and Sheet Metals 81 percent more than the previous 

ear. 

- The Beet Sugar works at Lehi gave us an increased revenue 
of 56 percent. This is one of the six mills as yet existing in 
the United States, and has demonstrated the adaptability of 
the soil and climate of Utah to the profitable production of 
beet sugar. The managers of the Lehi Works anticipate a 
considerably increased crop of beets this season over the last. 
About 3,500 acres of land are given to the cultivation, and 
the average product is estimated to be 10 per cent more per 
acre this season than last. As the result of their oper- 
ations seems to improve with every year’s experl- 
ence, 177 Ibs. of granulated sugar per ton of 2,000 lbs. beets 
are expected. Last year it was 167 lbs. A further yearly 
increase in the saccharine yield is anticipated until it reaches 
10 per cent. The farmers one to be well satistied with the 
results from beet culture, and it is to be hoped the capacity of 
the works may be increased by their enterprising owners. 

From the Auditor’s analysis (on pages 54 and 55 of pamphlet 
report) of the returns from the “ Tintic Range” and ‘“‘ Sevier 
branches, including business contributed thereby to the main 
line, it will be seen that the Company is found to be $99,073 
better off for the year by reason of the operation of the 
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“Tintic Range,” and $42,782 better off from the ‘‘ Sevier” a short line, simple in its structure and finances, with an 
line (net in both cases), than if these branches had not existed. | experienced working staff who have it well in hand, It occu- 
As regards the ‘‘ Tintic Range,” this is a gain in net revenue | pies a singularly strong position as a link in the trans-Contin- 
of 22 per cent over last year and is equivalent to 5 per cent ental chain of communication, and is the throat for the Salt 
on the First Mortgage Bonds of the Tintic Range Railway | Lake and Pacific Coast traffic of numerous trunk lines, 
with over 6 per cent on its preferred stock (or to nearly 4 per| It occupies not only the most central route across the Rocky 
cent upon the $2,500,000 common stock of the Rio Grande | Mountains, but the most attractive one for travelers, and one 
Western Railway Company issued to pay for these securities), | which we believe to be the strongest in local resources—ad- 
As regards the ‘‘ Sevier” branch, it shows a net gain of 38 per | vantages permanent in their character and likely to gain in 
cent over last year, and is equivalent to 5 per centon the | weight from year to year. 
First Mortgage Bonds of the Sevier Company besides 4 per! Its leading traffic is coal—of superior quality—whose ton- 
cent on its preferred stock (or to 121 percent upon the Rio | age has increased nearly 80 per cent since the year 1890, and 
Grande Western preferred stock issued to acquire those secu- | as it is the only coal on this zone for nearly 1,000 miles from 
ities), In each case the computa‘ion ignores any traffic that | Colorado to the Pacific Coast, it seems likely to go on increas- 
might have come into the former termini by carts, had the | ing with the development of Utah and of the vast mineralized 
respective branches not been built—which, in the case of the | basin west of it. 
Tintic line, at least, would have been nil. | Our local business (freight and passenger combined) has 
Allof the Bonds and Shares of both branches are held by reached the level of 1892—even surpassing it in tonnage, 
this Company, to whose whole total net earnings they have | and exceeds, both as regards earnings and tonnage, the 
contributed about one-fifth. | results of any year save the one immediately preceding the 
The Working Expenses for the year were 66 per cent of the | panic ; is within 7 per cent of even that maximum, and now 
gross earnings, the largest since 1890. But such figures are of | produces over 48 per cent of the total earnings—the largest 
course as & comparison not of the least value in weighing | proportion since the gauge was widened. 
questions of real railroad economy. In the present case It is chiefly traffic originating or terminating outside of our 
nearly the whole increase over the previous year was ex- | line that still lags behind, and when the conditions which 
nded in maintaining the rolling stock, track, bridges and | hamper that trade and travel and the general internal com- 
uildings; ‘‘ Conducting Transportation,” as pointed out by | merce of the Continent are recovered from, we may hope for 
Col. Dodge, having increased but little over 2 per cent, | much larger profits, remembering that the normal condition 
although the train mileage run was 4°8 per cent greater and | of all the Far West,is one of rapid growth, and that it is our 
there were 12 per cent more gross tons hauled oae mile. especial business to supply and furnish a market for a vast 
From the General Superintendent’s yearly letter it appears, | section. which includes what are now the most growing parts 
among other very complete data, that no passenger was killed | of the United States, 
or injured during the year ; that three deaths of employees A consideration of these general facts may give encourage- 
occurred from other causes than their own default, or some | ment to Stockholders, who have been for two years without 
cause for which the Company or its employees were not re- | dividends, and inspire them with the confidence felt by the 
sponsible ; that the water and coaling stations are now prob- | Directors that, with the tide of prosperity which appears to 
ably in better condition than at any time in the past ; that the | be rising over the country, it cannot be long before they will 
whole cost of repairing ‘‘ washouts” for the year was with- | be rewarded for their patience and again be permitted to enjoy 
in $500; that the claims and payments for live-stock killed | an income from their investment. 
were each less than half those of the previous year ; and 3,300 By order of the Board of Directors, 
care of gravel, slag, cinders, etc., were hauled and distributed | WM. J. PALMER. 
as ballast for the track, yards and station grounds, President. 
More cross-ties will have to be replaced the coming year | [See comparative tables of earnings, balance sheet, etc., oa 
than last, but on the other hand the rolling stock has been put | a preceding pag-. | 
in such condition that comparatively little need be expended | . 
on - maintenance, — oe eae - track, bi oe and —— 
buildings, as a whole, shoul about the same as last year. 
Any expansion of gross earnings, gr ag due to improved BUFFALO ROCHESTER & PITTSBURGH 
trade and general activity throughout the country, especially 
—— will ot aap ° net gain to ~ eer ayn should RAILWAY COMPANY. 
e rates not decline ; and as these have already been forced 
down partly by competition but chiefly by the hard times to ANNUAL REPORT FOR THE YEAR ENDING JUNE 
such extremely low figures, a further reduction is not reason- 30, 1895. 
ably to be expected. 
There was charged to Capital Account during the year for! The Board of Directors of the Buffalo Rochester & Pitts- 
additions to the property, chiefly tor additional buildings, the | burgh Railway Company submits t» the stockholders the fol- 
sum of $50,137, besides an amount expended in betterments | lowing report for the year ending June 30, 1895: 





























onthe Tintic Branch, $4,450 ; total, $54,587. The items are | Gross Earnings............ PRO ee $3,066,440 40 
> forth in detail in the Auditor’s Report on pages 34 and 35 | Against last year............2.---+--00--00--eetee eee ce eens 2,819,825 17 
of the pamphlet report. . $046 615 23 
The total amount expended on Capital Account, in excess ODE SN A 00r eo na peidesnraane __. aan 
of any provision to meet the same through issue of securities, Operating Expenses. ................2..cccsscecseceseescoes $2,172,428 20 
.y ‘ ne ‘ DE IS GI ing en cicocsccnnadoecdesancssesacdacsassen 2,050,435 13 
No Bonds or Stocks have been issued during the year. ay pee oars 
Neither has there been any alteration in the An increase of 5°95 per cent, OF..............20-----000 __ $121,993 07 
’ RESERVE iin i pitbcinenncsepaantdaskssinkpendodsieeeesenin $894,012 20 
which stands as follows: | RGMINEE TARE VORP. 2.0... 2n0cccs ccnccassccconcsscenscessoccess 769,390 04 
ae for a further issue of Preferred a, 250,000 | AB increase of 16-20 per cent, or.........--.-+2++-+05 $124,622 16 


And in the Treasury of the Company : ‘ Cost of operating, including $39,131 83 extragriinary 


First Mortgage Bonds, making up the total authorized issue, expenses and improvements, and excluding $38,224 78 
Which is limited to $16,000,000 (against which the re- miscellaneous receipts. ...... 2... 2... een ccc cccccccseccce 73°03 per cent 
quired mileage of railway line has already beencompleted) 800,000 | Against last year. ............---.--+--e0-2e-- eee ec eo seeeee 74°83 per cent 
Fimt Mortgage Bonds of other Railway Companies (their snedsiie From the Net Earnings. .........-.---e0e--ee0--e+--e0+e-eee $894,012 20 
MUEROUOD) <.ncecaacccecooes 5 ee A Nee EN rn ,951, : 
Also Preferred Stock of other Railway Companies Are to be deducted 
(their entire isgues).........c.ccccccccccccccccccoce $780,400 Interest on funded debt..............-.-.---- $596,270 84 
Common Stock of other Railway Companies (their Interest on floating debt. .......-...-...-.---- 31,252 49 
aE RRR ii: AAR RORT RA 1,170,600 Rochester & Pittsburgh Coal & Iron Co.— 
And 10,000 shares of the Western Express Company’s Stock Rentul of 500 cars.........-...--.--...----- 16,200 00 
(the entire issue), on which dividends averaging four per New York Lake Erie & Western RR. Co.— 
cent are assured by a lease for five years from July 1,1893. 1,000,000 clalaaie & Tabeaing , eee 37,260 00 
The entire condition of the line, physical ard financial, is | ~track..................---- heh gh ee ae 71,500 00 
Dow quite healthy, and the outlook is in every way promis- | TaxeS..............-..---s0eeeeseeeeeeeee eee ees 59,728 00 
—_, The earnings for the first three months of the new fiscal ae 
year* show already a gain in gross of $114,000, or 20 per cent, Pe 
and in net of $86,000, or 47 per cent, over the first quarter of | Net Income...........---++----.00e0--d---2e--eeereeeeceeees $81,800 8' 
© previous year, | Extraordinary expenses and improvements.............. 39,131 83 


GENERAL CONSIDERATIONS, | NOR iacensins tn t50s 208 s0c0scncccessncheesse6sssesescsseseesses $42,669 04 
p.. —_ up what may be gathered from the foregoing Re. . - __ 78,026 59 
gether with so haracteristic general features o : F tons dee Seemann 
e property, it may he anid og conden that it is in “d- Although the business depression noted in the last report 
t physical condition, better in fact than ever before, not- | COUtinued throughout the greater portion of the year, the in- 
wuhstanding the stress of the past two years, which has pe es tonnage moved caused an increase in both the gross 
wn th ‘ : F and net earnings. i nd P 
hep enh aoe yt oan —_ $40 pA — da = No strikes or suspensions of mining occurred during the year. 
xed charges, kept every engagement and come through The rate received per ton per mile is the lowest ever ob- 
Without any floating debt, and with a Treasury Reserve in tained, being 4 66-100 mills, as against 5 37-100 mills last year 
Which is included over $2,750,000 first mortgage bonds and | —2,reduction of 71-100 mills. P 
000,000 in dividend-paying stock Log — rer | pnd _— was ey =. ——— - sme 
It is not F : : | ratio, being mills, as agains -100 mills last year— 
Rien t system, but what in these days is considered |a reduction of 59-100 mills, Notwithstanding that the oper- 
Estimating September. | ating expenses were charged with an unusual amouot of im- 
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provements, including ten freight locomotives condemned 
and intended for scrap, which were thoroughly rebuilt by the 
Brooks Locomotive Works, at a cost of $48,688 77, and 4713 
miles of main track ballasted with gravel, cinders and stone, 
etc., ete.—a reduction was made possible in the cost per ton 
per mile by the benefits accruing from the better physical 
condition of the property. 
TRAFFIC. 
The tonnage moved was as follows: 


OI TIED cccccccccscnsseccosacese 
Be I ridtncnandedssuicwbeneerssve 





.2,535,008 
1,894,595 








An inerease of 33°80 per cent, or.. 640,413 
Gidlcsescpaekhetdbeeasasmuenien éaenune eccceee 800,495 
eee danebeteeanansianies 177,149 

An increase of 46°44 per cent, or..................- 82,276 
Other freight.......... peed iadestsadaaennintebasaaien 960,513 
EF Sav Adtenecondtndanicieseds edinstimmdddocdebhies 910,988 

An increase of 5°44 per cent, or..............-cces e 19,525 
IL Lic van cces ond bandeemebadbenauened 3,754,946 
EE cain dacakibabak beueinecbe cncnoamdetdieubh- dae 2,982,732 

An increase of 25°89 per cent, or..................- 772,214 


The bitumin: us ccal tonnage for this year was the largest in 
the history of the company. 

The coke tonnage shows an improvement over the preceding 
yous. growing better every month with the revival of the iron 
trade, 

In other freight all the items increased, excepting Salt, Ice 
and Anthracite Culm—these three showing a loss of 68,875 
tons, 

‘Lhe passenger traffic was as follows : 

EEL, 56 tnbichcdneiadnwneeainticnins aantkbiee 742,702 
ans ctbths dninengiiibenvidnctdewnntmebiieisdains 771,128 
A decrease of 3°69 per cent, or............ ienacunns 28,426 

This may be wholly attributed to the Worid’s Fair business 
included in the previous year. 

ROAD OPERATED. 








1895. 1894. 

Miles. Miles. Inerease. 
CO ere 24009 240°09 
Is ina etntibchbctaedantanws 14°13 14°13 
Three proprietary roads. ................. 30°93 30°93 
ERR RH 25 87 25°87 
i icviced alakcnsuviadeute<nus 24°76 24°76 
Length of road qperated.................. 335:78 33578 
i tAndsnnedetverescmacadsueadaeeton 121°42 112-49 8°93 
Total miles of track operated............ 457°20 448°27 8°93 
Total miles laid with steel rails.......... 425°20 113°27 11°93 


The length of road operated remains the same as last year. 
The sidings were increised 7:94 per cent, or 8°¢3 miles, mak- 
ing the ratio of sidings to road operated at present time 36°16 
per cent, as against 33°50 per cent last year. 
CONSTRUCTION. 

The following amounts have been charged to this account 
Three new iron bridges—‘\th cost...................-.-.6---- -- $2,722 00 
New coaling station, Bradford, Pa 7 
New coaling station, Dubois, Pa.. 
Additions to shops, machinery, ete 
Re-laying track with heavy steel rails......................... 16,6 
Sidings and track extensions. ..............-... senineke dda wee 18 
ns od a cinibiindn oaiaewlcnuaelesinieaeain 2,277 2 
MUMEry malscelameous IGOGRS. ..... oo ccccccccccsccccccccccccceces 1,319 20 





Re tasnttoint tins pin aaaiaboa th nichaiateaenablicceanasaaie $61,553 15 

New coaliog stations at Bradford, Pa., and DuBois, Pa., 
are both completed and now in use, lessening the cost of 
operation at these important terminal points. 

During the year 25°1 miles of main track were relaid with 
standard steel rails, weighing 80 Ibs, to the yard—making a 
total mileage of 1(5 6 miles, or 31°45 per cent, of the total road 
mileage, now «quipped with heavy rail, 

Sidings were increased 8 93 miles. 

In addition to the above improvements, 29:25 miles of new 
wire fercing were built, and charged to extraordinary ¢x- 
pense and improvement account, 

EQUIPMENT. 
There was expended for new rolling stock as follows : 


Two locomotives..... eS he, 
95,85 






Two hundred freight BN -oxtsiecs sokauce tance 8 68 
Eight Company's service cars eee §6298,087 OO 
Air brakes and other betterments............... 22,719 00 


—-— — $142,084 68 
The account was credited for ¢quipment, 
wrecked and destroyed, charged to operat- 
ing «xpenses. 
One baggage car............ Sussidomnetbioekicaided $1,800 00 
Se SD GUND. cocsacsockscd seskececncss 32,813 33 
Sixteen Company's service cars................-. 7,179 50 
41,792 83 


Making a net increase of..................... $100,291 85 





Of the above «quipment the eight company’s service cars 

were built at the company’s shops. 
BONDED DEBT. 

$141,000 00 car trust bounds matured and were paid off. A 
new series No. 12 was authorized for $237,500 00, and $80,- 
000 00 issued, makiog a net decrease of $61,000 00 in outstand- 
ing car trust bonds. 

A payment of $8,000 00 was made on the real €s'ate mort- 
gages. 

The net result is a decrease of $69,000 00 in the total bonded 
debt « f the Company. 
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CLEARFIELD & MAHONING RAILWAY. 
The following amounts have been advanced to this line for 
needed improvements: 






IN OD Ce ia fos notin dateed thadecdactdeckecdsnc 1,3 
Weighmaster’s building at Rockton, Pa.................. - 20 2 
FERRELL AS IRS, 5,473 25 
Sidings and \ard extensions..... 9,403 29 
Hogvack siding-—3 miles long................2.cccccccce 34,385 56 
PE 9 saccdstanderrienanenbedasbecends tensinbinthdizabaensins $52,205 42 


In last year $44.478 63 was advanced, making a grand total 
to date of $96,684 (5 due tothe Buffalo Rochester & Pitts. 
burgh Railway Company. 

ROCHESTER & PITTSBURGH COAL & IRON CO, 


The operation of the Rochester & Pittsburgh Coal & Iron 
Company for the fiscal year, after deducting $62,333 33 bonds 
that matur:d and were paid off out of the net earnings, 
shows a profit of $24,289 22; sufficient to cover the deficit of 
$17,471 27 at the beginning of the year and give a surplus on 
June 30, 1895, per their general balance sheet, of $6,817 95, 

The extensive improvements, designed to lessen the cost of 
producing coal. in progress for some time past, will be com- 
pleted during the ensuing year, and better results will neces- 
sarily follow. 

Liberal expenditures upon the rolling stock and roadway 
have continued, and the physical condition of your property 
is greatly improved. 

The Bo. rd desires to express its thanks to the officers of the 
company for the ¢fticient services rendered by them. 

Statements and statistics of the operations for the year are 
submitted herewith. 

By order of the Board, 
ARTHUR G,. YATES, 
President, 

[See comparative tables of earnings and balance sheet, etc., 

for four years on a preceding page. | 








Tennessee Midland RR.— Foreclosure Sale.—This road is 
reported to have. been sold this week by the receiver for 
$1,000,000, the upset price. The only bidder was the St. Louis 
Trust Company, trustee of the first mortgage.—V. 61, p. 69, 


Union Pacific Denver & Gulf Ry.—New Committee.—At 
the request of the owners of about one-fourth of the out 
standing bonds of the Denver Texas & Gulf and of the Den- 
ver Texas & Fort Worth Railroad companies, the New York 
Security & Trust Company invites holders of these bonds to 
send their names, addresses and the amount of their held- 
ings to it, with a view to the formation of an independent 
protective committee.—V. 60, p. 928. 

Union Pacific Ry.—Kansas Pacific RR.—Soldiers’ Home 
Suit— Committees —Judge Beach, of the Supreme Court, has 
filed an order discontinuing the action in the suit brought by 
the Soldiers and Orphans’ Home of St. Louis against Russell 
Sage and other executors of the Jay Gould estate. 

The Dutcher Kansas Pacific committee has issued a circular 
to depositors of consolidated bonds of the company announcing 
its retirement. The committee has effected an agreement 
whereby such holders can exchange receipts for the trans- 
ferable certificates of the Tappen Committee, on presenting 
the first mentioned at the Mer:antile Trust Company, with- 
out+xpense. The Tappen Kansas Pacific consolidated first 
mortgage bondholders’ committee anrounces that.holders of 
receipts of the Continental Trust Company who desire to de- 
posit their bonds with this commiitee may do so before Nov. 
1 without expense, on presenting their receipts at the Mercan- 
tile Trust Company. See advertisement in another column. 
V. 61, p. 663, 

United St: tes Express.—Dividend Passed.—A circular ex- 
plains that it has ben decided to pay no dividend, although 
the business of the company in the last year shows a consid- 
erable increase over that of the preceding year. The direc- 
tors are unanimous in the opinion that the permanent inter- 
ests of the shareholders will be best subserved by the accu- 
mulation of an increased surplus.—V. 60, p. 393. 








—‘Railways and Their Employees,” by O. D. Ashley, Pres* 
ident of the Wabash Railroad, is a discussion of labor organ 
izations, co-operative methods, profit-sharing and socialistic 
theories. It is a practical and interesting treatise on a sans 
of vital consequence to all railway men, and indeed toa 
who are interested ia «economic questions. The book is pu 
lished by the “Railway Age,” Chicago; price, one dollar. 
—The issue of Oct. 15 of The Evening Wisconsin is a op 
venir number commemora'ive of the fiftieth anniversary 0 
the city of Milwaukee. The history of the city 1s told on 
many pages appropriately and handsomely il!ustrated. 

—Broaedway & Seventh Ave. 1st mortgage 5 per cent bonds, 
due in 1904, Messrs. Weod & Havemeyer, Mills Building, 
offer a limited amount of these bonds for sale. 

—Messrs, R. L. Diy & Co., Boston, will sell at ances — 
Wednesday, Oct. 39, 5,849 shares of A nerican Ball Le 
phone Company stock, : 

—Messrs. Redmond, Kerr & Co, advertise a line of rag 
grade investment securiues, to which attention is directe?. 

—A line of investment bonds is off-red in our advertising 








columns by Messrs. Charles T. Wing & Co. 
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~The Commercial Times. 
> opalllinsiate 

COMMERCIAL EPITOME, 


FRIDAY NIGHT, October 18, 1895. 

The movement of general merchandise continues in encour- 
aging form. Buyers are unwilling to make liberal individual 
investments, but the number of customers seeking supplies is 
large and a varied assortment of goods called for, Specula- 
tors in staple commodities have found greatest attraction in 
wheat and cotton, the latter in particular showing animation. 
apd metals are quiet on new orders, but mills art fac- 
usily engaged in execution of previously- 
booked contracts. There is a noticeable increase of foreign 
demand for manufactured specialties, Export demand for 
grain bas shown only fair average volume, but considerable 
flour has been purchased to go abroad on through shipment 
from interior market. The output of flour at the Western 
mills was of unusually liberal proportions. | 

The amount of business transacted in lard on the spot has 
been small, and prices have further declined, closing easy at 
6c, for prime Western, 565c. for prime City and 6°40c for re- 
fined for the Continent. There has been no trading in the 
local mai ket for lard futures, and nominal prices were quoted 
lower in response to weaker advices from the West, and 
under heavy receipts of swive at primary points, clusing easy. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed Thurs. Fri 
October..ccee-. cece eeeG. 6°07 6°15 612 6°05 6:00 5°97 

Pork has been in slow request but prices have been un- 
changed and steady, closing at $9 75@$10 25 for mess, $11 50 
@$12 for family and $11 50@$13 for short clear. Cut- 
meats have been in light request and prices have weakened 
slightly, closing at 65g@71gc. for pickled bellies, 12@10 Ibs, 
average, 6!4@61gc. tor pickled shoulders and 9@91{c. for 
pickled hams. Bef has been moderately active and firm, 
closing at $7 5)@38 for mess, $8 50@$9 for packet, $10@12 for 
family and $15@$17 for extra India mess. Beef hams have 
been steady, closing at $15@$:5 25. Tallow has been quiet 
and prices have weakened slightly, closing at 4!4@4 5 16c. 
Oleo stearine has been firmer, closing at 6!gc. Lard stearine 
has declined, closing at 65g@7c. Cotton seed oil has been 
firmly held, closing at 28c. tor prime yellow and 2314 @24c, for 
pew crop prime crude. Butter has been in fair demand at 
steady prices, closing at 14@23c. for creamery. Cheese has 
been fairly active and with limi'ed supplies prices have fur- 
ther advanced, closing at 7@101gc. for State factory, tull 
cram, Fresh eggs have advanced, but the close was dull 
and easy at 1914@20c. for choice Western. 

Coffee secured somewhat irregular attention, but on the 
whole the movement was more liberal in both jobbing and 
roasting qualities, with fairly well-sustained rates. Rio quoted 
atiéc.for No. 7, good Cucuta 18%¢c, and standard quality 
Java 27@2713c. Speculation has been moderate and uncer- 
tain, the market closing lower, owing toa full crop move- 
ment in Brazil. 

The following were the final asking prices: 





Iron 
tories generally b 


SE 18°406. | FOR .cccnc-0s00e.34°756. ; ADT ccacccce 14:3. 
RRR SS eee 14°65ce. | .. Saar 14°15e. 
_— . eee 14'95c. | March..........14°50c, ‘ June......... .14°00c. 





Raw sugars found less demand, with tone of market easier, 
but importers have ordered several arriving parcels in store 
rather than allow concession on cost, Centrifugal quoted at 
85gc. for 96-degrees test. Refined sugars dull and prices re- 
duc d; granulated quoted at 4%c , without rebate. 

Kentucky tobacco had a limiied call and prices were steady ; 
sales 200 hhds. Seed leaf tobacco has sold fairly well and 
choice grades brought full values; scales for the week were 
2,836 cases, as follows: 500 cases 1894 crop, New England 
Havana, 15@20c.; 200 cases 1894 crop, New Eagland seed leaf, 
1744@22c.; 250 cases 1893 crop. New England Havana, 64@ 
9}4c,; 75 cases 1892 crop, New England Havana, 30@410c ; 200 
cases 1892 crop, Pennsylvania Havana, 1034@l11c.; 161 cises 
1892 crop, Pennsylvania Havana, 11@12:.; 200 cases 1894 
crop, Zimmer’s, 1114@121ge ; 150 cases 1898 crop, Zimmer’s, 
114@1214c.; 100 cases 1891-2 crop, Gebharw’s, 9@1lc.; 150 
cases 1893 crop, Wisconsin Havana, 6@81Jc.; 125 cases 1892 
crop, Wisconsin Havana, 11@1214c.; 175 cases 1894 crop, State 
Havana, 8@13c.: 250 cases 1894 crop, Pennsylvania Havana, 
10@15¢c., and 300 cases 1894 crop, Pennsylvania seed, 11@13c.; 
also 1,250 bales Havana, 68c.@$1 05, and 200 bales Sumatra, 
4c.@$2 75 in bond. 

The speculative dealings in the market for Straits tin have 
been qui+t, and prices have declined in response to weaker 
foreign advices, closing quiet at 14:55c. Ingot copper has sold 
slowly, and prices have further declined, closing dull at 11°90 
@l2c, for Lake, Lead has also weakened a trifl-, and the 
Close was quiet at 3°3714@3-40c. for domestic. Spelter has de- 
clined, but the close was steady at 4:10@4'L5ec. for domestic. 

18 Iron has been fairly active and firm, closiag at $12@14 50 
for domestic. 

_ Refined petroleum has been fairly active, closing at 7'10c. 
In bbis,, 4 60c. in bulk and 7°50c in cases; crude in bbls. has 

2 bominal; naphtha unchanged at 8 25c. Crude certifi- 
cates have been quiet, closing at $1 2414 asked. Spirits tur- 
pentine has been steady, closing at 2814.@28%¢-, Rosins have 
sdvanced, owing to scarcity, closing at $155 7$1 69, Wool 
= been in fair demand for foreign grades and firm. Hops 
ave been freely offered and prices have been weak. 
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COTTON. 
FRIDAY NIGHT, October 18, 1895 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 280,659 bales, 
against 271,485 bales last week and 217,679 bales the previous 
week, making the total receipts since the 1st of Sept., 1895, 
1,074,383 bales, against 1,431,611 bales for the same period of 
































1894, showing a decrease since Sep. 1, 1895, of 357,228 bales. 
Receipts at— | Sat. | Mon, | Tues. | Wed. | Thurs. Fri. | Total. 
Galveston...... 6,898| 14,379. 4,678| 7,739 7,473 4,763) 45,980 
Velasco, &¢.... conse] estues cenial ene, Seeeree 3,148 3,148 
New Orleans.. 17,034) 16,022) 26,899 10,192) 12,297 10,3€9! 92,813 
Mobile .........| 1,704) 3,172 699 4,050 1,378 1,616) 12,649 
Pe econgel secess| <scece] cescse] sosens! £0 80 
Savannah ....../ 10,669 9,072) 9,895) 6,941 7,115 5,776) 49,498 
Brunsw’k,&o.| «~....| ...... socaanl selene] aaeces!, CA Gees 
Caarleston.....| 3,857) 5,799 1,763| 1,853) 1,456 1,775| 16,708 
Pt. Royal, &o.| secdiel ccapaal <ecens eeccee| -secee| 8,594) 8,594 
Wilmington...) 1,696) 3,838} 1,467, 2,985 1,548 3,822, 15,256 
Wash’ton, &. ...... oe ee ee | seas | 37 37 
Norfolk......... 634] 3,550, 2,191) 2,002) 2,699; 2,123) 13.249 
West Point...| 1,249, 1,397) 2,973] 95 1,262 1,604) 8,585 
W’port'N., BO.| scoccs| cccce * ere -| — pare 683) 683 
New York...... geile <cdasii -| 3€0, 350) 700, 1,350 
Boston ......... 553) 333 403 420) 4110 401; 2,220 
OA ES SER Saal ree Bees eee | 348] 348 
Philadelph’a &c) 232 50, 167) 524 177 387) 1,537 


Tot'ls this week! 44,576| 57,612) 51,4451 37,101) 3 :,445| 53,480 280 659 








Stock 


The following shows the week’s total receipts, the total since 
Sent. 1, 1895. and the stock to-night, compared with last vear, 









































cies 1895. 1894. 
Oct. 18. This |Since Sep.| This |Since Sep. | 
19. | eek. | 1, 1008 | Week. £8 9 Snipa Beasts 

Galveston... 45,930, 234,607| 92,642) 354,548] 97,903 173.985 
Velasco, &e.' 3,148 7,763, 2,648 9,789 2,600 176 
New Orleans| 92,513| 313,111/121,806| 428,165! 250,933 187,779 
Mobile.....0«| 12,619, 43,855 12,770 58,252) 21,691 18,151 
Florida...... 80 2,006) 1,344] 1,164 ait panty 
Savannah...| 49,498| 213,697) 56,723 258,930) 102.578 112,533 
Br'wick,d&c| 7,924 19,889, 8,264) 25,142) 10,995' 9,607 
Charleston ..| 16,708 94,839 22,091 105,515 57,146, 68,986 
P.Royal,&ec. 8,594! 8,675] 12,827| 23,595) Ls = wai 
Wilmington..| 15,256 54,183) 14,333, 65,343, 28,439 18,027 
Wasn’n, &¢ 37 112) 23 114) | cocese 
Norfolk .....| 13,249) 41,857, 21,405) 61,960 22,601 21,761 
West Point| 8,°85| 21.442' 7,521| 17,912| 7,593 ~—-7,083 
N'p'tN.,&c! 683) 1,834| 1,493] 2,947 647. ‘1,192 
New York 1,350, 2,400 353 473. 16029) 83,270 
Boston ...... 2,220 4,732 ..n000 56 5,000 5,200 
Baltimore...| 343| 1,393 3,792/ 10854 10017 18,739 
Philadel.,&e.|_ 1,537| 7,938| 4,096, 8,442' 8,518 ~—_7,608 
Totals...ee.|280,659/1,074,3=3 384,131 1,431,611) 786954 734,097 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 

















1890. 











57,040 
80,795 
14,426 
63,084 
19,854 
11,595 
36,272 
17,543 
12,532 





Since Sept. 1 1074, 283! 1431,611/1117,0)1 





Recevptsai— | 1895. | 1894. | 1893. | 1892. | 1891. 
Galves’n,&o 49,128 95,290, 60,536) 62,228) 62,778 
New Orleant} 92,813 121,806) 82,568 66,810] 106,831 
Mobile .....- 12,643| 12,770/ 9,388 8,757] 16,664 
Savannah..| 49,493 56,723) 56,725 56,047) 74,454 
Char’ton,&e| 25,302] 34,918] 29,195] 20,161) 38,222 
Wilm’ton,&c| 15,293, 14,356] 12,302) 12,935) 9.09 i 
Norfolk .....| | 13,249 21,405) 20,556 16,262) 35,613 
W. Point,ao| 9,263) 9,014 9,213| 16,583] 18,683 
Allothers ..| 13,459, 17,849] 6,306, 10.9.0, 17,776 
Tot. this wk.' 280 659 384,131) 286,789] 270,733] 320,121) 313,451 


1127,953|1792,89 3 1754,279 


The exports for the week ending this evening reach a total 
of 162,702 bales, of which 103,740 were to Great Britain, $,111 
to France and 50,851 to the rest of the Continent. 
the exports for the week and since September 1, 1895, 


Below ae 














Week Ending Oct. 18 
___Baxvorted to— 


{ From Sept. 1, 1#95, to Oct. 18 1895 
Exporte to— 








Exports | me 
from— Great Oontt-| Total Great Contt- | 
- | Grit’n France) nent. | Week.| Britain France) nent, | Total. 
Galveston..... 31,34. 7,316 6,354 45,312 68,324) 13,620; 15,519 97.463 
Velasco, &c.... nae o tcl RRB ROR ccccecsal seace. 4,388 4,383 
New Orleans.. 21,712 ooee ‘ 21,712 67,7416) 10,679 14,10r 92,531 
Mobile & Pen oe eeee 7,602) 7,602 56,494) .c.0 7,602 13,006 
Savannah ..... 5,710! ...00.| 19,567) 25,173 5,610) seco} 49,173; 51,753 
Brunswick..... os wae PE POTS ES ae ae 
Charleston*. 34,188) ccoces 9,918, 27,172 IB,158) 20 cool 7743 45,897 
Wilmington...| 10,816) =o...) .eeee 10,84 10,846; ..c00- 11,125 21,971 
ee ere aut S606. | asocecs é.00e 523 523 
West Point....| ...... poss Tl Seeensl” Son easel “Sexes | ‘wageden | sesasne ° 
N’p’t News, &c| ..... coe. | ce cee] cocccce | a) a ° 
New York..... 14,505 495| 6,782 21,782 43,462 2,922, 21,213 €7.597 
Boston......... | 850 ees 880; 11,206) ..... cocccces| 11,296 
Baltimore...... 657 260 88 7,712 eves 8,584) 16,461 
Philadelp’a,&c 4 P 4) RE5) .cosce 156) 261 
Total.... ..0. 103,740 98,111) 50,851 |162,702) 238 &1% | 27,221, 160,776) 426,812 
Total, 1894...) 84,648) 29,005/103,20 |210,908| 315,57¢! 89,080) 302,358) 706.694 





* Including Port Koyal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building, 


ON SHIPBOARD, NOT CLEARED—FOR 


























Leavin 
Oct, 18 at— | Great | wrance | .2ther Coast. | Total Block 
Britain. |*""°*| Foreign| wise. | *°'- 

New Orleans 5,871 | 14,627 | 21,053! 9,020! 50,581| 200,352 
Galveston 13,675 | 7,488 4,479| 9,071| 34,713| 63,190 
Savannah 10,000 | 5,000 | 25,000| None.| 40,"00 | 62,578 
None.| None.| 21,000) 1,200} 27,200) 34945 
3,000, None.| None.| None.| 3,000) 18,691 
1,60) None.| 1,000; 8,000; 10.000 14,604 
New York ‘ 7,000, 1,400; 5,450) None.| 13,850 146,440 
Other ports....| 20,000! None.| 10,000/ None.) 30,000} 43,809 
Total 1895...| 60,546 28,525 | 87,932 | 27,291 201,344 584,610 
Total 1894...) 123,948 | 49,082 |156,021| 17,572 | 346,623 | 387,'74 
Total 1893... 114.475 28.080 | 84,192 | 15,610 | 242,357 | 508,078 





Speculation in cotton for future delivery at this market bas 
been liberal and of an exciting character. The old long in- 
terest appeared disposed to accept profits and realize, but a 
new investing clement quickly absorbed the offeringsand car- 
ried prices to highest level of the season. Saturday opened 
with cable advices a trifle better than previously calculated 
upon, and fair buying orders com ing in from the South,6 points 
gross and 4 points net advance was the result of the session: 
Monday’s reports from abroad, b oth public and private, were 
firmer, which, together with rene wal of poor crop account’ 
and reduced estimates of yield, serv ed asa fresh stimulus, ard 
about 14 points average advance was made, closing well sus- 
tained. The same general influences prevailed on Tuesday, 
drawing in a very liberal demand and stimulating a further 
advance of 22 points, from which there was only slight reac 
tion. Wednesday's dealings in certificates were the largest 
on record, prices fluctuating sharply and finally closing at 12 
points net decline, Thursday there was a decline during 
early "Change, but towards the close active buyiog by ‘‘bulls” 
caused a rally and the clos? was at a net advance of 1 to 4 
points, Today the market was active and prices broke 
sharply under heavy liquidation, prompted by heavy interior 
receipts exclusive of Texas, closing at a decline of i6 to 17 
points for the day. 

The total sales for forward delivery for the week are 2,161,9.0 
bales, For immediate delivery the total sales foot up this wee! 
2,151 bales, including for export, 1,751 for consumption 
— for speculation and 400 on contract. The following ar 
the official quotations for each day of the past week-— 
October 13 to Oc’ober 18. 

Rates on and off middling, as established Nov. 1895, 
by the Revision Committee, at which grades other thar 
middlirg may be delivered on contract: 





99 


awe 


We cocancncs cecceecces-@ 1% GB. | GO86 Gotinary..........a3)% of, 
Middling Fair............. % on. | Good Middling Tinged... Even, 
Strict Good Middling..... lg on. | Strict Middling Stained.. 739 oft. 
Good Middling............ 5g on. | Middling Stained......... 7, off. 
Strict Low Middling..... . 31¢ off. | Strict Low Mid. Stained.. 2»,. off. 
Low Middling ............ 18 off. | Low Middling Stained.... 133 off. 
Strict Good Ordinary..... 1344 off. 


On this basis the prices for a few of the grades would be as 
follows: 


UPLANDS. 





Sat. | Mon|Tues Wed) Th. | Fri 
















































Good Ordinary...... 8 | 8lig| Sy 8% | Rg) Sig 
Low Middling Sllyg) 8% | 815: 815.6) 8% | 8% 
Middling .. .. 9's 9%1¢' 9% 9% | 956) 94 
Good Middlin 971g | Y'o | Dllig OL, | 95% | 49.6 
Middling Fair.......... .-. “"}10 '* |1011g 104° 10%" |103;6 |10%8 
GULF. Sat, Mon|Tues| Wed| Th. | Fr 
| | ee | ee 
Good Ordinary.......000--00--| 8% | 65.6 | 8l2 | Sle | 8716 | 838 
Low Middling .... | 815,,| 9 9316 | 93.4] 9% | Dig 
Middling .. .... 9% | 9716 | 93 | OR | Die | Dis 
Good Middling W1lye| 9% 91546) 915,¢) 47g 913144 
Middling Fair... 110% “1105-6 [1019 '*11029'"1107;4 11038 
STAINED. Sat. Mon Tues Wed Th. | Fr: 
Low Middling........... scceccee]| 7% | 713¢/ 8 | 8 | 715,y' 7% 
Middling..0-2220.2002TIIITIT] Bite] 8%'"| 815.6 $1516 8% | 81546 
Strict Middling ....... == | 82% 9! S838lgy) 95 9 | 95g2 934, | Diag 
Good Middling Tinged........ | 91g | 93,6 | 9% | 938 | 952 9% 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin; 
statement, For the convenience of the reader we also add 
a column which shows at a glance how the market closed or 
same days. 





| SALES OF SPOT AND CONTRACT. | lie 
Sales oJ 




















SPOT MARKET | 
CLOSED. | Ez- | Con- | Spec-| Oon- | Futures 

| port. sump. \ul’t’n| tract. | Total. | 

! ' 
Sat’day .|Quiet ........... | .eee} 167] ....|  ..2.) 167] 93,800 
Monday |Steady at !,g¢ ad. ookel” ED ieee 400 803, 271,100 
Tuesday |Steady at 3, ad. scaik! a eae oma 393 450,800 
Wed’day|Quiet ..... .... a ose 132, 547,900 
Thur’d’y| Easy atiigdec..| ....| 373) ... ones 373) 294,40 
Friday..|Easy at 1;¢ dec.. eats a. ened cbs 283) 393,90 

minal |= 

Total. ccccssescoee! oec-} 1,751) ....| 4001 2,151'3,161,900 








THE SALES AND PRICES OF FUTURES are 
comprehensive table. 








shown by the 
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to Thursda 


* Includes sales in September, for September, 15,20 . 


The following exchanges have been made during the week : 


‘09 pd. to exch. 300 Nov. for Dec. 
*36 pd. to exch. 100 Uct. for May. 
‘27 pd. to exch. 100 Oct. for Mch. 
‘08 pd. to exch. 700 Dee. for Jan, 
‘20 pd. to exch. 400 Oct. for Feb. 
‘08 pd. to exch. 200 Jan. for Mch. 
*19 pd. to exch. 500 Jan. for May. 





‘03 pd. to exch. 190 Dee. for Jan. 
‘18 pd. to exch. 500 Jan. for May. 
*12 pd. to exch. 1,200 Nov. for Jan. 
‘06 pd. to exch. 300 Dee. for Jan. 
‘03 pd. to exch. 100 Mch. for Apr. 
-06 pd. to exch. 190 Nov. for Dee. 
03 pd. to exch. 200 Jan. for Mch. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 


and telegraph is as follows. é 
those for Great Britain and the afloat are this week 
and consequently all the European figures are brought do 
But to make the totals the complete 
tigures for to-night (Oct. 18), we add the item of exports row 
the United States, including in it the exports of Fridav only. 


y evening. 


The Continental stocks, as well 9s 


s returns 
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——______— 
1895 1894. 1893, 1892. 

Stock at Liverpool......bales. 903,006 708,000 806,000 1,029,000 
stock at London..............- 8,000 8,000 10,000 9,000 
Total Great Britain stock. 911,000 716,000 816,000 1,038,000 
kat Hamburg............. 32,000 26,000 10,000 4,800 
Stock at Bremen...-....... ewes 97,000 57,000 80,000 6,000 
at Amsterdam ......... . 10,000 8,000 11,000 17,000 
Stock at Rotterdam..... eeeaned 200 100 200 200 
stock at Antwerp............-. _9,000 20,000 = 8,000 5,000 
stock at Havre..... pbsuaiseoes 270,000 260,000 305,000 311,000 
stock at Marseilles ........ acne 4,000 5, 5,000 9,000 
stock at Barcelona...........- 38,00u 31,000 47,000 42,000 
at Genoa. ...... .------00e 20,000 4, 11,000, 13,000 
stock at Trieste ........-..-..- 22,000 24,000 23,000° 26,000 


Total Continental stocks. 502,200 440,100 500,200 484,000 

Total European stocks .... 1,413,200 1,156,100 1,316,200 1,522,000 
cotton afloat for Europe. 38,000 21,000 34,000 42, 

Amer. cott’nafloat for Europe. 





t,Brazil,&c.,afitforE’r’pe 49,000 30, 26,000 37,000 
Stock in United States ports... 786.954 734,097 750435 869.7- 
Stock in U. 8. interior towns... 268,'91 233,8:8 227,101 259990 
United States exports to-day. 27,081 27,261 30,756 25,650 





Total visible supply...... 2,891,426 2,704,356 2,738,492 3,086,427 


Oi the above, totals uf American and other descriptions are as follows: | 


Amerwcan— 


] stock......... baies. 794,000 568,000 634,000 875,000 
Continental stocks ............ 426,000 280,000 391,000 335,000 
American afloat for Europe... 309,000 502,000 354,000 330,000 
Onited States stock............  7#6,954 731,097 750,435 869,787 
United Statesinteriorstocks.. 268191 233,898 227,101 259,990 

27,081 27,261 30,756 25,650 


United States exports to-aay. srk 
Total American............ 2,611,226 2,345,296 2,387,292 2,695,427 
Bast Indien, Brazil, éc. — 




















| QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
| Below we give closing quotations of middling cotton at South- 
| ernand other principal cotton markets for each day of the week, 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 

| Oct. 18 Satur. | Mon. Tues. | Wednes.| Thurs. { Fri. 

| Galveston... 8% 87% 8l5ig 91, Dig 815. 

| New Orleans} 81514 9 91g 913° 916 91° 

| Mobile. .. 8% 8% 87% 87% 87, 81314 
Savannah. Blg 8% 85, Blise 85g 

| Charleston. 83g 8lg 85g 811; 4.0%] 811140% 8% 

| Wilmington 8% 8% 81316 

| Norfolk..... | 853 8% 87, 9 9 9 
Boston ..... 91g 91g 931g 93g 939 D16 

| Baltimore. 9 9 94 9% 914 9% 

| Philadelphia 93g The 95g 9% 6 91g 
Augusta.. .. Billig | 811;g0%) 8% 013)¢ 8!31¢ 8% 8% 
Memphis. . - B1lig 16 81316 815.4 8 516 8lbig 

| 8t. Louis... 8% 8% 81516 B8ldig 9 9 

| Houston ... 8131¢ 81316 9lig 9lie 9 

| Cincinnati .. 873 87% vig 91g 91g 918 

| Louisville. .. 8% 8% 8% 8% 873 87 














The closing quotations to-day (Friday) at other important 
| Southern markets were as follows, 









| Atlanta........ 85, | Little Rock.... 85g | Newberry - Bllyg 
| Columbus, Ga. 853 | Montgomery... 8% | Raleigh . 87% 
| Columbus, Miss 85g | Nashville ...... 8 Selma,.... - 8% 
| Eufaula..... a 853 | Natchez... .... 9 |Shreveport..... 8llig 





| RECEIPTS FROM THE PLANTATIONS.—The following table 
| indicates the actual movement each week from the plantations, 


























verpool Stock........-. assess 109,000 140,000 172,000 154,000 | - : 

ee stock ..... ae 4 8, 8,000 10,00 9,000 | The figures do not include overland receipts nor Southern 
Continental stocks RESTS a ea bey Pend 1e.eee 149,000 consumption; they are simply a statement of the weekly 
Eaypt, Brazil, &0., a oat... 495000 3000 tyre 47-000 | movement from the plantations of that part of the crop which 

Total East India, &0....... 280,200 — 359,100 ~351,200 ~391,000 | "Bally reaches the market through the outports. 

Total American....... --- 2,611,226 2,345,256 2,387,292 2,695,427 | | 

Total visible supply....... 2,891,426 2,704,356 2,738,492 3,086,427 Week Recetpts at the Ports. | st'k at Interior Towns.|Rec’ptsfrom Plant’ne 
Middling Upland: Now tork.,  O%e. ota gold: Aguad. | Snaine~ | ‘is03, | 2804. | 1805, | 1803. | 1804, | 1805, | 1803, | 1894, | 1806, 
Egypt Good Brown, Liverpool 6'3:4d. 9 4! *j gd. 54d. _ 5d. Sept. 13. . | 53,703| 85,884| 47,539| 84.871; 66,430! 43,275 68,648 “9F,801) 54,922 
Peruy: Rough Good. LAverpool ere gtd: Syed. Sita d. | 20, | 95,#4v]148,547/ 91,080] 46,750] 64,519) 66,730,107 734]160,296 114,546 
Tinnevelly Good Liverpool... aa. 334d. 411,,d. ss | “27, ...|161,438) 205,221 | 149,139) 123,438) 109,245) 90,587) 193 120/229,987 172,087 

‘ ‘ ages 16" | Oct.  4..... 223,456 247,416 217.679! 156 962 151,909] 141,7! 8/x51,960| 290,280 268,880 


The imports into Continental ports the past week have 
been 16,000 bales. 

The above figures indicate an increase in the cotton in sight 
tonight of 1+7,070 bales as compared with the same date 
of 1894, an increase of 152,93t bales over the corresponding 
date of 1893 and a decrease of 195,001 bales from 1892. 


AT THE INTERIOR TOWNS the movement—that 1s the receipis | 


for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 

































corresponding period of 1894—is set out in detail below. 
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; wouisville figures * net” in both years. 
This year’s figures estimated. 
} Last year’s figures are for Columbia, S. C. 
The above totals show that the interior stocks have increased 
the week 64,439 bales and are now 34,293 bales more 
at same period last year. The receipts at all the towns 


ve been 72,829 bales less than same week last year and since 
« 1 are 210,497 bales less -t an for same time in 1+ 94 


1264,59% 318,814 274.485|188,723 190,402 203,752) 296,359) 357 309 336,490 
286,799 334,131 280 659! 227,101 233.694/268,191'325,167/427,627 345,098 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1895, are 1,309,874 bales; in 
1894 were 1,608,174 bales; in 1893 were 1,267,936 bales, 

2.—That although the receipts at the outports the past week 
were 280,459 bales, the actual movement from plantations was 
only 34°,093 bales, the balance going to increase the stocks at 
| theinterior towns. Last year the receipts from the plantations 
| for the week were 427,627 bales and for 1893 they were 

325,167 bales. 


| OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
| We give below a statement showing the overland movement 

| for the week and since September 1, As the returns reach us 

| by telegraph late Friday night it is impossible to enter so 

| largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct, 18 
and since Sept. 1 in the last two years are as follows: 





1894 

















| 1895. | 

October 18. - | since | Bince 

| Week. | gept, 1,| Week. | gept. 1 
Shipped— | | aoe rit 
FT Nc cansd: shan cinbecer 23,992 58,554 38,006 87,526 
Va CGR cent. coeds ceenes evens | 12,701 24,252 13,753, 33,622 
Via Parker City .ccc.--ccccevecss| 1,710, 3,309 300 550 
pe TS err mmm ee ores 177 
a IT ihad -cucann’ doundine 4,*°75 8,050 4,346 10,562 
ot) dl eee 2,385) 5.259 4,828 12,110 
Via other routes, &C...000.e000-| 2,811) 7,325, 3,6t2 9,939 
Total gross overland......--..| 48,174. 106,769, 64,895! 154,486 

Deduct shipments— | } | 

Overland to N. Y., Boston, &o..| 5,455| 1€,463'  8,241| 19,825 
Between interior towns......... 246 1,110 655! 2,058 
Inland, &c., from South......... 1,351) 6,593) 3,123} 13,269 
Total to be deducted.......--| 7,062) 24,166 12,019) 35,152 


Leaving total net overland’..! 41,112) 82,603 52,876) 119,334 
* Including movement by rail to Canada. _ “ae OF 
The aoc ey shows that the week’s net overland movement 
this year has been 41,112 bales, against 52,876 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 36,731 bales, 


1895. | 





| 1894. 
Since | Sines 
Sept. 1.| Week. | sept. 2. 


Receipts at ports to Oct. 18.......280,659] 1,074,383 384,131 1,431,611 
Net overland to Oct. 18..... eeeee-| 41,112) 82,603 52,876 119,334 
Southern consumption to Oct. 18.) 19,000 131,000, 17,000 117,000 

Total marketed .... ..........|340,771 1,287,9°6 454,007 1,667,945 
Interior stocks in excess..... ....| 64,439) 235,491, 43,496, 176,563 


Came into sight during week. 405,210 nébnien 4 sendin 
Total in signt Oct. 18.........|  see00- 1,523,477] sees 1,844,508 


North’n spinnerstak’gs to Oct. 18.! 71,755| 219,426) 84,565 287,359 





In Sight and Spinners’ 
‘akungs. Week. 





























It will be seen by the above that there has come inwo sight 
during the week 405,210 bales, against 497,503 bales for the 
sane week of 1894, and that the decrease in a), count in sight 
to-night as compared with last year is 321,031 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- the week, the rainfall being thirty-six hundredths of an inch, 


vices this evening indicate that the weather has been dry in 
thé greater part cof the South the past week and the tempera- 
ture has been higher. Asaresult picking and marketing 
have made rapid progress. Our correspondent at Memp)is 
states that the Mississippi River at that point is at the lowest 
stage on record and that receipts by water have been delayed. 

Galveston, Texas.—Reports from all sections of the State 
continue unfavorable. Picking is about over in South and 
Southeast Texas, and it is claimed that no top crop will be 
made, In Central and North Texas about three-quarters of 
the crop, it is asserted, has been gathered, We have had a 
trace of rain on one day during the week, The thermometer 
has ranged from 59 to 81, averaging 70. 

Palestine. Texas.—We have had no rain the past week, 
Average thermometer 64, highest 86 and lowest 42. 

Huntsville, Texas.—We have bad no rain during the week. 
The thermometer has averaged 62, the highest being 86 and 
the !owest 38 

Dallas, Tevas.—Picking is progressing rapidly, and if the 
weather continues favorable it will be finished in about three 
weeks from now all over North Texas. <A few points report 
a top growth, but asarule there will be little or none over 
this section. No rain all the week. The thermometer his 
averaged 65, ranging from 42 to 88. 

San Antonio, Texas,—Cctton is about all gathered in thi 
vicinity, and the plant is stated to be dead. The yield is 
claimed tv be only one-half of last year. It has been dry all 
the week. Ihe thermometer has ranged from 48 to 86, aver- 
aging 67. 

Luling. Texas.—There has been no rain during the week. 
Average thermometer 67, highest 88 and lowest 46. 

Columbia, Texas.—We have bad no rain all the week. 
The thermometer has averaged 65, the highest being 86 and 
the lowest 44, 

Cuero, Texas.—The weather has been dry all the week 
The thermometrr has averaged 66, ranging from 42 to 90. 

Brenham, Texas.—We have had no rain during the week. 
The thermon eter has ranged from 50 to 86, averazing 68, 

Belton, Texas.—There has been no rain the past week. 
Average the: mometer 64, highest 84, lowest 44. 

fort Worth, Texas.—There bas been no rain during the 
week. ‘Ihe thermometer has averaged 64, the highest being 
$4 and the lo vest 44 

Weatherford, Tewas —We have had no rain the past week. 
The thermc meter has averaged 63, and ranged from 46 to 80. 

New Orlears, Louisiana.—It has rained on one day of the 
week, the pi¢cipitation being one hundredth of an inch. Av- 
erage thermometer 68. 

Shreveport, Louisiana.—We have had no rain the past week, 
Average thermometer 63, highest 84, lowest 46. 

Columbus, Mississippi.—We have bad no rain during the 
week. The thermometer has averaged 59, the highest being 
82 and the lowest 37. 

Leland, Mississippi.—There has been no rain during the 
— The thermometer has averaged 61°7, ranging from 39 
to 85. 

Vicksburg, Mississippi.—It bas rained very lightly on one 
day of the week, the rainfall beg toosmall to measure. Th: 
thermometer has ranged from 42 to 81, averaging 63. 

Meridian. Mississippi.—It bas been clear all the week. 
Picking is about finisued, and it is reported that some plant- 
ers have sold their last bale. The thermometer has ravged 
from 40 to 72. 

Little Kock, Arkansas.—We bave had no rain the past week. 
Average thermometer 62, highest 83 and lowest 41. 

Helena, Arkansas.—Cotton is mostly all open and is being 
gathered rapidly. Some planters say that picking will be 
completed hefore December. We have had no rain during 
the week. Water is very scarce; the river i3 very low. The 
thermometer has averaged 60, the highest bei:y 81 and the 
lowest 38. 

Memphis, Tennessee.—The weather has been dry all the 
week. Picking and marketing are active, but receipts by 
river have been delayed owing to low water. The river is 
one foot and seven-tenths below the zero of the gauge—the 
lowest om record, The thermometer has averaged 63, ranging 
from 43°9 to 80°2. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama,—Picking is nearing completion. Rain 
has fallen on two days during the week, to the extent of two 
inches and seventeen bundredths Average thermometer 65, 
highest &3 and lowest 49, 

Montgomery, Alabama.—There has teen light rain on one 
day of the week, the rainfa)l reaching sixteen hundredths of 
an inch, but now the weather is dry and warmer. The ther- 
~~ has averaged 63, the highest being 74 and the | .w- 
est 51. 

Selma, Alabama,—Telegram not received. 

Madison, Florida,.—We have had rain on one day during 
the week to the extent of thirty hundredths of an inch. The 
thermometer has ranged from 48 to 75, averaging 63. 

Columbus, Georgia.--We have had no rain during the week. 
Average thermometer 63, highest 76 and lowes t48, 

Savannah, Georgia.—We have had rain on two days of 
the week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 67, the highest being 84 and 
the lowest 49. 

Augusta, Georgia.—There has been rain on one day during 


The thermometer has averaged 62, ranging from 42 to 81. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the precipitation being five hundredths of 
aninch. Average thermometer 67, highest 80 and lowest 53, 

Stateburg, South Carolina.—We have had rain on one day 
during the week to the extent of thirty-one hundredths of an 
inch. The thermometer has averaged 60, the highest being 
77 and the lowest 39. 

Greenwood, Sout» Carolina.—Rain has fallen on_ one day 
of the week, to the extent of forty-four hundredths of an 
inch. Average thermometer 49, 

| Wilson, North Carolina.—It has rained on one day of the 
| week, the prec:pitation reaching forty-eight hundredths of an 
inch. The thermometer has ranged from 42 to 72, averag- 
ing 61. 

Che following statement we have also received by telegrapb, 
siowing the height of the rivers at the points named at 
8 o’clock October 17, 1895, and October 18, 1894. 

Oct. 17,95. | Oct. 18, "94, 
“| 34, 











Peet Fee’. 
Sew UOrieans...........Above zero of gauge. 3°0 30 
SIND ccocdcoccusens Below zero of gauge. 17 0-0 
TRGEIUEIED. nncececcsncses Above zero of gauge. o4 ~0°2 
shreveport ... ...Below zero of gauge. 36 | 36 
Vicksburg ........... .Below zero of gauge. 37 19 





~ * Below zero of gauge. 

INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to October 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week.| Shipments since Sept. 1. Recesp.: 
Year| Great | Oonti- Great | Oonts- This Since 
Brit’n.| nent, | Totat. Britain| nent. | Totas. | Week.| Sept. 1, 
1495} -.-.. 5,000| 5,000] ...... 27,000| _27,000/10.000| 63.000 
CBee 4,000] 4,000] 5,000! 12,000} 17,000] 3.000} 20000 
1393] ~....| 3,000] 3.000} 2000] 28,000] 30,000/11,000] 57,000 
1~92] 1,000] 4,000] 5,000| 2,000) 27,000! 29'000! 4.000] 20000 

















According to the foregoing my ig | ap to show 
an increase compared with last year in the week’s receipts of 
7,00 balez and a increase in shipments of 1,000 bales, and 
the shipments since Sept. 1 show an increase of 10,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
veais, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since Sept 1 
Great | Oonti- Great “J 
Britain.| nent. | Total. | Britain, |\Oontinen:.| Totus 
Calcutta— 
GR Be, Siesereet ae 1,000 2,000} 3,000 
Mccusl cnabas 1,000! 1,000 1,000 2,000 3,000 
Madras— 
1895...... 3,000! 1,000; 4,000 9,000 5,000 14.000 
1894...... 2,000! 1,000; 3,000! 7,000 6,0u0 13,000 
All others— } | j 
eg EE 3,000} 3,000 6,000! 12,000| 18,000 
1894...... 2,000} ...... 2,000 7,000 | 11,000 13,000 





| 
I | 
ieee 2,000} 4,000! 7,000! 16,000! 19,000 35,000 
S004... ..0 4,000! 2,000' 6,000! 15,000 19,000 _ 34,000 
The above totais for the week show that the movemeni from 
the ports other than Bombay is 1,000 bales + than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1895, and for the corresponding 
periods of the two previous years, are as follows: 
BXPORTS TO SUROPE FROM ALL INDIA. 


; . 1893 
Shipments sees a6e6 


to alt Europe | Phis Since This Since This 
Srom— week. | Sept.1. | week. | Sept.1. | week. 


Bombay. ......| 5,000) 27,000! 4,000} 17,000} 3,000} 30,000 
Allother ports.| 7,000) 35,000} 6,000) 34,000} 5,000; 30,000 


Total ....| 12,000! 62,000] 10,000} 51,000! 8,000! 60,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with Messrs, Davies, Benachi & o., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 




















Since 
Sept. 1. 






































lexandria, Egypt 
October 16” | 1895. 1894. 1893, 
Receipts (cantars*).... 
- This week.... 250,000 115,000 120,000 
Since Sept. 1. 735,000 280,000 251,000 








This | Sine This | Sine: This _ 
week. |Sept. 1.|| week | Sept. 1.|| week |Sept. 1. 














Bxports ‘bales)— 
* tiocmeeet ~ lean 29,000|} 4,000) 18,000)! 8,000, 17008 
To Continenti--2-22.| 5,000) 17,000|| 4,000) 23,000) 4,000) 19,0 
Total Europe. ..... 17,000) 46,000/| 3,000) 46,000 12.000! 36,000 
* A cantar is 98 pounds. 
t Of which to America in 1395, 1,690 bales; in 1834, 
1893, 1,320 bales. ; t 
‘his statement shows that the receipts for the week ending 
Oct. 16 were 250,000 cantars and the shipments to all Europe 

















1,203 bales; in 





17,000 bales, 
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MANCHESTER MaRKET.--Our report received by cable to nig t 
from Manchester states that the market is firm for both 
arns and sbirtings, The demaud for India is poor, We give 
the prices for to-day below and leave those for previous weeks 
of thi this and Jast year for comparison: 
1895. | 1894. 





se Man {Sit lbs. Shirt-| Cott’ n| oe Ao, |834 lbs. Shirt-| Cott'n 
32s Cop. 'ings, com non) Mid 328 Cop. jings, common) Mid. 




















Twist. to finest. | U Tplds| Twist. to finest, Uplds 
‘ s. d & \ a. | a. ‘ i > |e } 

Sp. 13/61}. 267 4 31226 6 | 49 |513,,76% |4 619 96-7 | 327.9 
p 20\61i6 a7 44 @6 6 | 438 |51l g@6lo jt 6 a6 6 32329 
“ 97/65;g 27% (4 5 BE 71g 41116/5% 6% |4 5 G6 4's] 3% 
t. 46114607149 £4 6 O6 9 | 413 6/5% 26714) 4 5426 5 | 34 
“ 11/613;g97% |4 6926 10) 42740598 @6%g4 5 @6 4 be 

319) 3%. 


“ 18/61%42@7!2 |4 Te t6 11 | 425 40/558 M6544 51976 3 
SEA ISLAND Corton MovEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
Cotaile of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (October 18) and since 
Sept, 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows. 
1895. 1894. [ Stock 


Receipts to Oct. 18. | Tris | Since | This | Since 
week. |Sept. 1.) week. Sept. 1.| 1895. | 1894 














Savannah ..... vescces....| 4,687; 13,049] 3,241] 13,696] 6,°91| 7,018 
Oharleston.........--.--.| 557) 1,=09, 160 748) 1,127| ‘967 
Florida, &............-.. 80! 118} 191 256) 707} 1,175 











SERRE Sanne 5,324) 14,9761 3,692| 14,6101 8,725] 9,160 


The exports for the week ending this evening reach a total 
of 2,745 bales, of which 2,450 bales were to Great Britain, 295 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 1,928 bales. Below are the exports 
for the week and since September 1 in 1895 and 1894. 






































A further matter of interest is the destination of these 
exports, and we have therefore prepared the follo 
statements, showing the amounts taken by the were 
countries during September and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
SEPTEMBER, AND FROM OCTOBER 1 TO SEPTEMBER 30. 





September. Oct. 1 to Sept. 30, 


Piece Goods— Yards, 




















1 - 
saaaathameananaed “1895. 1894, | 1863. | 1svt-H5,| 1895-04. | 1802-08. 
Bast Indies ................++- 160,930) 203,798 201,28 2,196,078 2,524,934! 1,935, 445 
urkey, Ex _ and Africa... | 60,234] 72/268 56,901| 0.3" TIL 7 20) 63! ‘498 
Shina and Japan.......-.s..++ 51.894 53,5u¥, 32,419 480123 
furope (eeoet Turkey). ee} 22,79:| 20,281) 24,044 2928 “| 293,376 
south America 52) 47,985) 56 462) 504,350 645,075 






23,249) 23.W30 270, 60) 279.234 
| 2k, 588 24.808) 333,571] 285,604 
races fiemicice Retest j Berge Heo 


#)425,316/420,440/5,124, 543 5,215,214] 4,621,855 


North America 
All other countries... 


Total yards..... evccccccce . 


Total value..........ecceee £3.850| £3/571| £4,158) £16909, £5u.360| ‘246,v92 
Yarns— Lbs. 
(000s omitted.) | 
dolland.. 2,390, 2,317) 38,405 24,520 414,071 85,558 


Germany 3,844) 8,892] 2,167 47,328, 32,673) 2,003 
Oth, arope (ences Turkey)| 4,903) 4,7Hul 3,201] 54.020 40,201] 38,536 
Gast Indies 3.972; 4,073; 4,225 47,850 41,433) 35,224 
China and ,— an. 2,764) 1,191, 2,371 27,537 27,831 27,516 
Turkey and ypt. eee Liss 2!441 2,382) 25.458) 24,5°3) 27,611 




















All otner countries............ 1635) 402) 'M43] 17409 B83] 11144 
SAME Wi sssiccasssccxascoas 20,265 "18,605, 18,804] 254,194) 225,370| 207.592 
Total value........ ....... 61! £205) £805 £4,245) +4387) £9,011 





Jute Botts, BaGGiInac, &c.—There has been a dull market 
for jute bagging the past week, nosales being reported. Quo- 
tations this evening are 41g. for 13¢ Los., 4/gc. for 2 Lbs, and 
5c. for standard grades in a jobbing way. Car-load lots of 
standard brands are quoted at 4!gc_ for 134 lbs.. 45¢c. for 2 
Ibs. and 51c. for 214 ibs. f. 0. b. at New York, Jute butts on 
the spot have been very quiet and are quoted at 1 1-16c. for 

aper quality and 1!¢c. for mixing. Bagging quality is nom- 
inal in the absence or stock. 


THE KXPORTS OF COTTON from New York this week show an 








Seen Week Ending Oct. 18.) Since Sept. 1, 1895. [arena nm Mills | increase compared with last week, the total reaching 21,782 
from— | Great| Fr’nce| »,,, | Great | Fr’nece| 7, | Week | sue | bales, against 19,224 bales last week. Below we give our 
Brit’n.| de. | *4" |Brit’n| de. ’ ' |Sept. | asual table, showing the exports of cotton from New York, 
‘yi Do;1; | and the lirection, for each of the last four weeks; also the 
Savannab...| 1,574| ...... 1,594] 1,574] ...... 1, 574| 1,838 2,943 +. e : 8; 
arta, ac i REA 449| '449] ...... | 10 | total exports and direction since Sept. 1, 1895, and in the last 
Florida, ao accel “geal “yal iesél “6S 80 118 | column the total for the same period of the previous year. 
A epeee Boas eee ee se et rescgien eee BXPORTS OF COTTON (BALES) FROM NEW YORK SINOB SEPT. 1, 1895. 
Baltimore ..| .... |_cesece| -n0e ccece Ez. ccoove| cocee : |_-seeee|_--eees Week Ending— sei same, 
Total. ....| 2480) 295) 2,745] 3,038) £25] 3,533] 1,928) 3,073] —gzporteato— | “gept. oot.) Oct. | Oot tines | previous 
Total1894..) 617) ......) 617! 1, ‘il 367] 1,818) 1,274) 4,920 27.) 4; 1 | 18 | Sl | year. 














A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton fo 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be founc 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations October 18 at Savannah, for Floridas, common, 
10c.; medium fine, 1244c.; choice, 1514c. 

Charleston, Carolinas, medium fine, 20 to 22c ; fine, 24 to 
%6c.; fully fine. 25 to 80c.: extra fine, 35 to 40c. 

Exports OF COTTON GOODS FROM GREAT BRITAIN,—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of September and since October 1 in 
1894-95 and 1893-94, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





| Yarné Thread Cloth. Total of All. 


0008 omitted. | 





1804-95: 1898-94, 1804-05 18¥3-04 1s94-95! 1593-44 1894- #5 | 1593-4 


| Lbs. | Lbs. | Yas. | Yds. | Lbs. | Lbs. | Lbs. | Lhs 
October..... 24,073 20.97) 485,56» 423.208 91,444 80.418 115, 517) 101,397 
22,084 22,27+' 448,112 408,054) 84,396 77.474 107,330) 9,952 


December...) 21,224 13.014) _SBB 642 437,562) 81,685) 83,108 102 ».949| 101.122 


fot.lst quar. 68.201, 61,27) | 1,967.853| 1,260,814 257.505 |241,200 576890 302,471 


| 
January .....| 25,052| 19,931 465.164 461,51 87,491| 86,999 112543, 108.930 


February... | 21,507; 20,251 400,697 466,91; 75,900) 57,74 87,487) 107, uz 
March ....... 24,840, 20,700 415,025 473,622; 78,63) 89,195 _ 103.448 109,904 


Tot. 94 quar | 71,489) 60,890) 1,280.88" 1,401,484 241.484 263,038 819,473, $24,826 
Total 6 mos.| 139,780 122,161 2,618.23+)2,671,2v0 499,489|505,136 630 269) 627,207 





a 











April........ 24,042) 20.-1¢ 402,08%) 419,178 76.143) 78,041 100, 185) 99 757 
May........ | 25,132 19,655 399,493) 407,05*  75,605/ 76,828 100.741 96,483 
June......... 19,740, 20,048) 356,068) 403,783 67,437 76,048) 87,177' 96.90 








Tot. 84 quar.| 65.918 60.51% 1,157.50»| 1,290,016 219.185 |231,811| 288,103 992.330 


Resins Peat os 


Total @ mos..|205,608 182,680 ',805,83|3,902,214 718,674 736 047) 927,872) 914,627 


ae 21,858, 22,89) 476,447] 454,827, 90,240) +6, 495) 112,098) 109,388 
-++.| 28,042) 20,842) 432,087| 427,829 81,835, 80,477) 104,877, 101,319 
September .. 22,093 19,887) 414.476 425,846 8, 499) 80, iv?! 100.592! 100, 084 


|— 
Total 4th qr. “68, 993 43. Be 1,323,036) 1,313,002 259.574 By, 247. 160) 817, 567 310,780 730 
Total year... 275.691 246.30 | 5,128,-68'5,215,216 969, 248 INt?.2 116/1 +244 930) 1,8 280,416 416 
























ss99,9, 

Stockings and socks ........ 0.2.2.2... see Oe a ae 
PN ats ctil kan’ cninadinbinbnnn: Shakadedlcansihindiend 23 162; 20.347 
—Total exports of cotton manutfactures......... 22... ..+.++6 |1,269,384! 1,252,073 





The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,269,364,000 lbs, 
of manufactured cotton, against 1,252,073,000 lbs, last year, or 
4n increase of 17,291, 000 Ibs, 





Liverpool ............| 3,903 1,891 12,621 12,6 605 38,128) 32,101 
‘ther eritian ports.. 1,174 1,061 ’999| 1 1,900) ae ee 18, 054 


Cor. To Gt. BRiT’N.| 5,077 2,952 13,620/14, 4,505) 43,462 -15,155 
364 1,286, 495, 2,922 2,916 


Pe saeeee! ooenee -secee 


fOVre. ...-..... 200 
ther French porte.. eo] seccee| 





foTaL FRENCH.... 200 364 1,286 495 2,922 ae 2,916 


Bremen ..........-00- 200 3,932 1,186) 2,234' 8,300 9,453 
Hamburg .... ....-... 153 120 2,435) 2,708 6,223 
ther ports. .......... “490 354 2, Face 969) 4,113 7,826 826 





Tor.roNo.EuRoPE| 690 4,439 3,600 5,638, 15,121| 23,502 
| 


Pe p Snel te socees 1,750 1,346) 718 oss! 5,593 12,300 
SE ceatnessored  wctel soos a] sence] 100 499 324 


Toran Sparx, &0..| 1,750 1,348} 718) Lisa) 6,092) 1 12, 624 
camels j nw dae «ll gua ane 
(RAND TOTAL ...! 7,717 9,101'19.224 21,782 _ 67,597) 89,197 








SHIPPING NEws.—The exports of cotton from the United 
Statee the past week, as per latest mail returns, have reached 
113,139 bales. So far as the Southern ports are concerne |, these 
are the same exports reported by telegraph and published in 
the CaRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 
New York —To Liverpool. per st3aners Aurania (additional), 
200 Sea Island .. Bovic, 6,206 uplind and 159 Sea 
lsland....Cufic, 5,972 upland and 77 Sea Island....... ... 12,605 
To Hull, per steam~r Francisc», 1,400 ... ..ace--0+ «scene «ee 1,400 
To London, per steamer Manitoba, 500 ... .. 2 500 
Tu Havre, per steamer La fouraine, 20» upland “and “295 


Sea [sland.. asin. scan. icembe a 495 
To Bremen. per steamers “Falde, 55! :. Habsburg, 1, chy oa 2,234 
To Hamburg, per steaners Masala, 1v5 a Ae tai- 











tional), .,v30 ..P uasia, 1,259. .. 2,435 
To Antwerg, per steamers Frivsland, 763 938 
To Chri-tiana, per steamer [Sland, Ll ..c06 «cee .-00 <0 s L 


To Genoa, per steamer Werra, 200.. ... ...00.-ccce -o+ 

To Naples, per steamer Britannia, 500..... .....20 -2.-ccces 500 

To Trieste, ver steamer Pocasset, 215 ... ...... nad oan aabeD 245 

‘to Yokohama, per steam-+r Ardandeare. 199 ces cos 199 

NEw ORLEANS—To Liverpool, per st«aimer Floridian, 4, 351 .... 4,751 

To Havre, per steamer Persian Peinee. 4,629......00 we -22 4,629 

To Hamburg, per steamer Polynesia. 2 247 ciereiteses <a an 

To Antwerp, ver steamer Persian Prinee, 170.. oc ccacaes 170 

To Barcelona, per steamer Puerto 4 3,463 ... -2.--00c00- 3,463 

'o Malaga. per steamer Puerto Rico, 1,000 . ---. 1,000 
GaLvEsTON To Liverpool, per steamers Fenmore, 6 6,296. — 

,047 ...Sarra, 4,666. ong Remsonta, BOLG. .nc.c00-s00- - ee 

To ‘Sremea. per steamer Joseph John, 5,000 

To Hamburg, per steamer Cambria, 2v0 ... . <<eues 200 

MOBILE—To Liverpool, per steamer Dalmally, 5, pl aie 5,194 

SAVANNAH—To Barcelona, per steamer Miguel Gallact, 3; 200.. 8,200 

CHARLESTON—Tvo Bremen, per steamer Salopia, 3,791.........06. 3,791 

To Hamburg, per steamer Salopia, 200 200 











To Barcelona, per steamer Wakefield, 6, “) eneregeee 6,734 
WILMINGTON—To Bremen, per steamer Jeanara, 11,125. .. 11,125 
BosTON—To Live ay per steamers Columbian, 1,370 

Philadelphian, 2,484....Sachem, 652 ...Scythia, "650 5,156 
BALTIMORE—TPo Liverpool, per steamer Sedgemore, 2,099. - 2,999 
To Brewen, 1 per steamer Weimar, 5,366......0..c0c--s+-e000e 5,366 
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8aN FRANCISCO—To Liverpool, per ships Mary Frazer, 70.... 







































The particulars of these shipments, arranged in ou) usual 
form, are as follows: 
Hull Lremen R’dam Spain, 
Liver- #@ Lon- é@ Ham- & Ant- Italy@ Ja- 


ol. 
New York. 13,605 1,900 495 4,669 969 945 199 21,782 
N.Orleane. 4,351 4,629 2,247 170 4,453 15 860 








Total .... 51,837 1,900 5,124 32,598 1,139 20,342 199 113,139 


the latest dates: 
12—8teamers Wilderspool, 7,047; William Branfoot, 5,724. 


Tripoli, 7,530. 
To Bremeu—Oct. 15—Steamer Aldersgate, 6,354. 
To Havre— O.t. 16—Steamer Westgate, 7,616. 

NEW ORLEANS—To Liverpool—Oct. 11—Steamer Engineer, 3,678 -- 
Oct. 15 -8teamer Cuban, 6,011... Oct. l¢—Steamer Polaco, 7,893 
.-..Ocr, 18—Steumer Legislator, 4,1‘ 0. 

MoBILE To Bremen Oct. 16-Steame Hesper, 7,602. 


1,574 Sea Island. 
To Bren en— Oct. 15—Steamer Birdoswald, 5,730. 
To Haw burg— Oct. 15—8S' eamer Birdoswaid, 1,200. 
To Barcelona—Ooct. 14 Steamer St. Marnock, 4,800, , 
To Genvoa—Oct. 12—Steamer Springtield, 4,637....Oct. 14---Steamer 
8t. Marnock, 3,20). 
CHARLESTOS — Ilo Liverpool - Oct. 15 Steamers Falkland, 6,070 upland 
and 449 Sea Island; Wyle, 3,185. 
To Bremen -Oct. 15—Steamer Madeline, 9,018. 
PorT Rorat To Liverpool—Oct. 15 - Steamer Werneth Hall, 8,450. 
WILMINGTON—To Liverpool - Oct. 16—Steamer Oceana, 10,846. 
TON— tt Liverpoo!—Oct. 11—*teamer Cephalonia, 852....0ct. L4— 
Steamer Sagamore, “8. 
BALTIMORE To Liverpool Oct. 9—Steamer Queensmore, 687. 
to Autw ro—Oct. )—Steamer Norse King, 200. 
PHILADELPHIA—To Liverpool—Oct. 15—Steamer Belgenland, 4. 


Cotton (reights the past week have been as foiiow 








Satur. | Mon. Tues. Wednes | Thurs. Fri. 

Liverpool. ..... -.d.| Teg Te4 Tes Tea | Tee Te4 
Do sconces -@ eee eee coce ees coee eves 
BRINE. ccneds ccs d le ly le =) lp lg 


Dunkirk ono @ sai coos coos soe occe —_ 
Bremen..........¢) 2742+ | 27st 27 1at 271ot | 27% | 27%t 
BD .ccsas cose e ones cece esos woes | ceee _— 

Hamburg ........ ¢c ly ly ly y | ly l4 
aa o_o — ‘nen — wie 
Amsterdam .... ¢.. 2719-30! 27%-30° 2710-30 27 10-301/27 19-30! '2710-301 
Reval, v. Hamb d. 344 231 5-16 23y25-F1¢ 23, o5-31¢ 293 2¢-316 23) 95-316 
Dov. Hull...d. Ng, @34¢ 11g, lle, llg, | Meg 11g, 

Barcelona....... d. at ontin one mide) Be: see 
Genoa . d.17, 5-5 A Ms % | % 'g 
Trieste, October.d. 5.2411 4 53g M1194 S30 @11ag 539 @ 165/552 Dl l gg 539 Bll gg 
Antwerp, Oct...d. 339 339 335 2 | 3p 329 
Ghent, v. Antw’p.d 1g lg la lg | lg lg 


“t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow ng 
statement of the week’s sales, atocka, &e.. at that po 





| Sept. 27 Oct, 4. Oct. 11 Oel, 18. 


56,000} 8,000 














Sales of the week........bales.| 101,000 75,000 
Of which exporters took... | 2,500 1,000 3,200} 3,600 
Of which speculators took . 3,200, 2,00 —3,900| _5, 00 
Sales American.... . - | 88,000} 66,000, 50,000) 70,000 
Actual export ; 10,000 5,000 4,000} 6,000 
Forwarde..... 59,000| 69,000 67,000) €1,000 


«-- {1,037,000 984,000, 934,000} 903,000 
928,000 874,000 832,000! 794,000 
12,000| 21,000 23,000) 32,000 
9,000 13,000 19,000) 20,000 
55,000; €0,000, 92,010; 12,000 
49,000 56,000) $2,000; 125,000 


Total stock—Estimated. ... 

Of which American—Estin.’¢ 
Total import of the week..... 

Of which American ........ 
Amount afloat..... .. ° 
_Of which American......... 

The tone of the Liverpool market for spots and futures ea: h 
day of the week ending Oct. 18 and the daily closing prices 
of spot cotton. have heen as follows: 















































The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
The prices are given in genes and GAths. Thus: 463 means 
-64d., and 501 means 5 1-64d. 














Oct. 16—steamer Thomas Wayman, 5,910....Oct. i7—Steamer | 


SavVaNNAH—To Liverpoul—Oct, 17—Steamer Sandhill, 4,036 upland and | 


| 


| 
| 


GALVESTON—To Liverpool-Oct. 10—Steamer Roddam, ere Oct. | 


| 


Galveston... 22,025 cccces BNOD ccccce vocce . 27,225 
BE ccce | 8yOBE wcoece ceases cases is” eaeees -eoanne ‘ 5,494 
Savannah.. ..... Sones. Genes . aoeee anu ne wan ee 
Charleston. ..... O- eanses ceseee B.Q91L cccce €,784 ceccce 10,725 | 
MTT enaces -<ensuh cased — +. serrate o eco Beeeel 
EeEEccse §«(B,8BO cances ccnces scgces cccece concées eoreee 5,156 
Baltimore.. 2,099 ...... .... os TO cote ees os «TR 
San Fran.. BOG citd- «aces suameds ebaees eeccee § ccccce 107 


Below we add the clearances this week of vessels carry'ng | 
cotton from United States ports, bringing our data dow? to) 


re _ ! 
Total bales. | 
Queen Margaret, 37...........ccccc.-cone scocce sccescese seece 107 | 
| Oct-Nov....] 448/446 /446 446 449/450) 449) 450/453) 455/453] 455 


Nov.-Dec...| 446/444 446 446 449 450 449 450/ 453 455/453] 455 
Dee.-Jan.. [447 447 447 447 450 451 460 451) 454 456) 454) 456 


don. Havre. burg. werp. Austria, pan. Total. 


| May-June..| 462/501 | 462/501 sealoes 


| Aug.-Sept.. 





Sat., Oct. 12. Mon., Oct. 14. Tues., Oct. 15, 

Open High! Low. Clos. Open High| Low. Clos.| Open High| Low.| Oto, 
a@j/aialaiiaialafalalalala 

October ...., 447/447 447 447 450 450/450 450) 453) 455/453! 455 


Jan.-Feb.. | 449/449 449 449 452 452 452 452] 455 457| 455 457 
Feb.-Mch. | 450 450 450 450 453 453 453 453/ 457 458/457! 459 
Mch.-April.| 451/451 451 451) 454) 454/454 464! 458 466/458! 460 
April-May..| £53453 453 453 456 456 456 456) 459/ 461/450) got 
May-June..| $54 454 464 454 457/457 457 457/| 461 463/461) 

June-July..| 456} 456 456/456 | 458 458/458 458| 462) 500/ 462| 

July-Aug...| 457/457 457 457 460 460 460 460/ 463 501/463) 50D 
Aug.-Sept Pra ee oe eee 








| 
? } 
Wed., Oct. 16. || Thurs., Oct.17.! Fri, Oct. 18, 





Open| High| Low.| Clos. Open| High Low.| Clos.| pen| High|Low, Clos. 


— 











a. | a | a] a. a. | a. a&ajalialaflala 

October ....) 454 | 457 | 454 | 457 || 456/457] 451/451) £52] 452/460! 450 
Oct.-Nov.. | 454/457] 454/457 |/ 456) 456/451) 451] 452] 452/450) 459 
Nov.-Dee...| 455 | 457 | 455 | 457 || 456 | 456) 451/451) 451) 451] 460 450 
Dee.-Jan....| 455 | 458 | 455 | 4 68 || 457 | 457) 452/452) £52) 452/451) 451 
Jan.-Feb....| 467 | 459/457] 459// 458/458) 453/453] 454/454] 452! 459 
Feb.-Mch. | 458/ 460/ 458/440 4 ¢0 | 460 454/454] £55) 455]454) a54 
Mch.-April.| 460 | 4062/4 60/| 462 461/461 456/456) 453 / 456/455) 455 
A pril-May..| 461 | 500 | 461/500 || 402/463) 457/457) 458/458) 456) 456 
459/459| 459/159] 457) 457 


June-July | 463 | 5¢(2|463/502/|/501|)501/) 460/460) 460) 460/450! 459 
July-Aug ../501/)503/)501/)593 me 0 461/461) 462/ 462/460 









































BREADS TUFFS. 
FRIDAY, October 18, 1895, 


The amount of business transacted in the market for wheat 
has been small, but prices have been steadily maintained ; 


| winter grades having been in light supply, and of spring 


grades millers were in most cases sold ahead, and conse- 
quently were not disposed to enter into further negotiations 
except at full quoted values. City mills have had only a 
moderate call, but prices have been well held. Rye flour bas 
been quiet and unchanged, Buckwheat flour has sold slowly, 
but prices have held steady. Corn meal has been moderately 
active at steady prices, To-day the market for wheat flour 
was quiet but steady. 

Speculation in the market for wheat futures has been quiet, 


' and early in the week prices declined under realizing sales by 


“longs,” prompted by dull and easier foreign advices, but 
subsequently continued unfavorable weather advices from 
the winter-wheat belt for seeding stimulated a demand from 
“shorts” to cover contracts, and part of the loss was re- 
covered. In the spot market shippers were fairly large 
buyers during the latter half of the week, and prices ad- 
vanced, particularly for red winter grades ; millers have also 
been moderate buyers. The sales yesterdav included No, 2 
red winter at 2c. over December, f. 0. b. afloat ; choice do. at 
114gc. over December in store; No.1 Northern at °c, over 
December f. 0. b. afloa': No. 1 frosted Manitoba at i0c, under 
December, c. i. f., to Buffalo, and No, 2 Manitoba at 5c. under 
December do. To-day the market opened higher in re- 
sponse to stronger foreign advices, but subsequently 
weakened under predictions of rain in the winter-wheat dis- 
tricts. The spot market was quiet. The sales included No. 2 
red winter at 2c, over December f. 0. b. afloat and No, 1 hard 
spring at3c. over December f. o. b. afloat. 
DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT 
Sat. Mon. Tues. Wed. Thurs. Fr 


October delivery..... --C. 667% 6573 65% 6523 65g 66s 
December delivery.....c. 63:8 6673 67% 674 67% 678 
March delivery.........c. 7133 69% 707 7013 70% 70's 
May delivery............6. 714 70 70% %70'g 7049 70% 


Indian corn futures have been quiet, but prices have steadily 
advanced on buying by shorts to cover contracts, stimulated 
by large clearances from the seaboard and predictions of a de- 
crease in the crop movement. In the spot market a moderate 
amount of business has been transacted with shippers and 
prices have advanced with futures, The sales yesterday in- 
cluded No. 2 mixed at 39c. delivered and 21Zc. over Oct. f.0,b, 


| afloat for delivery end of October; yellow at 381Jc in ele- 


vatur and No, 2 white at 381c. in elevator. To-day the mar- 
ket was fractionally higher on stronger foreign advices. The 


| spot market was quiet. The sales included No. 2 mixed at 


233 @214c. over Oct. f.o.b. afloat. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. a7% 


| October delivery.......c. 367, 3653 37 37% 3733 


| November delivery 
| December delivery 
; May delivery ...... 


| 
Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday. | 
Market, Quiet but} Fair Good Good | Fair 
° Active. | business business 
1:45 P. M. steady. | demand. | demand doing. | do.ng. 
Mid.Upl'ds.| 42%2 | 427% | 42:9 | 415; | 415;— | 42950 
| | 
Bales ..... « 7,000 | 10,000 | 15,000 | 15,000 | 12,000 | 12,000 
Spec. & exp. | 500 500 1,000 2,000 1,000 | 500 
one aj — men euanens | aed 
Futures. | 
Market Barely Firm at | Irreg. at |Steady at! Irreg.at Steady et 
1:45 P ™ steady at papas 3-64 ad- |1-64@2 64) 1-64 au- (2-64@ 5-64 
¢ a) 2-64 dec. | 1-64 adv. vance. | advance.| vance. advance. 
Market i Barely 
° uiet. iteady. Firm. Firm. x 
P. M. Q Steady: snes pices Easy. steady. 








-C. 3693 364 3653, 367% 36% 37%8 
0. 354 35 353g 351g 355g 35% 
wae--C. 3549 353g 355g 357%) 857% 35% 

Oats for future delivery have been dull but prices have 
made fractional advances in sympathy with the improve- 
ment in corn and on buyirg by a few shorts to cover con- 
tracts. The spot market has been fairly active with sbippers 
buving. having taken 100,000 bushels No. 2 mixed at about 
2554 @25%c. f. 0, b. afloat. To-day the sales included No. 2 
mixed at 241¢c, in elevator and No. 2 whire at 2544c. in ele- 
vator. To-day the market was quiet and easier. The spot 
market was weaker, The sales included No. 2 mixed at 237g¢- 
in elevator and No 2 white at 2414c. in elevator. 
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DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 


—_— 
— 


Sat Mon. Tues. Wed. Thurs Fr, 
October delivery....... 6 2319 2338 237% 24 23% 23% 
November delivery..... C. 23% 23g 23% 237, 23% 245g 


December delivery ..... ©. 2353 235 23% 24 23% 23% 
May delivery........-. 6. 25% 25% 257, 257, 25% 25% 


Rye and barley have sold slowly but prices have held steady. 
The following are closing quotations : 











FLOUR 
Fine.....--..-- -B8 bbl. $2 152 235, Patent, winter....... $3 50@$3 75 
Buperfine............. 215@ 265 | City mills extras..... 400 
Extra, No. 2.. 25 -@ 275) Rye flour, supertine.. 250@ 300 


260@ 300 Buckwheat flour..... 1600 170 


Extra, No. 1.. 
285@ 325) ‘orn meal— 





OATS... .eccee oo 
= pear 325@ 350 Western, &¢...... oy 2452 255 
Patent, spring. .... 340@ 375 Brandy wine........ 260 

{Wheat flour in sacks sells at prices below those for barrels. } 

GRAIN. 

Wheat— C. C. Corn, per bush— 6. , 
Spring, per bush.. 67 @® 72 West’n mixed...... 37192 41 
Red winter No. 2.. 67429 691s No. 2 mixed....... 38's @ 40g 
Red winter.. 62 @ 7 Western yellow... 38 @ 4) 
White.ceoccce - 66 @ Ti Western White.... 37 @ 39 


Oate—Mixed,perbu. 234% 25% Rye— 
WeBnc. cagecesce - 24 @ 30 Western, per bush. .... @ — 
No. 2 mixed....... 23%@ 247%  Stateand Jersey... 40 @ 48 
Ne. 2 white........ 2542 2644 Barley—Western.... 44 @ 50 
Mtate 2-rowed..... .... @ 
State 6-rowed..... .... @ 


EXPORTS OF BREADSTUFFS, PR DVISI®>NS, COTTON AND 
PeTROLEUM.—The exporis of thes articles during the month 
of S-ptember, and the nine months, for the past three years 
have be-n as follows: 

















_—— 1895. | 1894. 1893. 
es aE Pemeree ee 
from U.S. | Septembe r.9 Months.|Septembe-. 9 Months September. 9 Montns 
ealas aie aes eeeraapta ae fates. eaci-apsl nesiey <r Leseoscrraie 
Quantities. | | | 
Wheat.busn.| 5,014,213 47,827,422) 6,485,20)) 51,393,377) 11,129,082) 84,997,757 
Flour...bbis | 1,395,158) 10,196,440 1,302,732) 11,679,305) 1,656,554) 12,338,114 








18 493,5 6)141,519,270 
3,753,34 41,365, 369 


Tot. bush. .| 16,861,983! 127,202,049| 12,785,625 | 110,430,732) 22,246,915|1-5,931,639 


Values. ¢ | * + | ei. 2 
Wh’t & flour.} 8,292,290) 65,002,241} 8,230,801| 75,742,494) 14,969,882) 121,*34,369 
$12,671) 17,195,646) 1,840,881] 21,035, 12 


59) 03,484,402) 12,351,990 103,950, 24 
433,626| 36,480,483 





Wheat....bu.| 11,2%2,; 


« | 
Corn...bush.| 5,569 425) 34,716.47 











Corn& meal.| 2,425,174) 17,518,008 

RE eis cce ce 21 ee | 127 14,519) 462 379 
Oats & meal 222,867/ 1,060,491 46,015) 340,875 984,3 2) 2,393,801 
Barley. ...... 194,0 a 707,447 160,02 511,953) 843,292) 2,088,157 





er ee ee 








Br'dstuffs..; 1!,134,37+ | 91,991,045) 18,152,986/147,513,°S 
Provisions *.| 11,319 276/112,451.05*| 14,425,02: | 137,172,385) 14,293,201/317,791 30u0 
Cotton. .....| 4,925.01 |100,.42, 33) 8,159,891 102,117,456 6,818,247) 96,759,342 
Petrol’m,&c.| 4,677,572) 34,081,9> | 3,466,75 | 29,085, ’78) 3,557,475) 80,656,936 

Tot. value “32,0 6,28h $35.97 ,35') 34,801.17" (362,466,211! 42,821,899'39,721.556 

* Inciuding cattie aud aus io ali Months and years. 

Nore.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of +tatistics, and cover about 93 per cent 
of the total exports of Dreadstufts, oil and provisions, and nearly 1090 
per cent of cotton. 

er For other tables usually given here see page 6S6. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., October 18, 1895, 

There bas been 10 n atezial change in the d«e mand forstaple 
cottons during the past week and the market has presented a 
generally quiet sppearance, with few advances in prices re- 
corded in either brown, bleached or coarse-colored cottons, 
and these have Leen more of an evening-up character than 
marking new high limits. Sellers do not show any giowirg 
disposition to meet buyers despite the fact that most of the 
mills must be catching up on orders, and the tone continues 
quite strong. The uncer ainty as to the course of prices of 
cotton and the fact that the fullest advance in manufactured 
goods has not kept pace with the rise in raw material are fac- 
tors tending to tne exercise of. caution in undertaking new 
obligations except fcr the near fucure, and most important 
mills are already covered with orders for some time to come. 
The print cloth market has advanced 1-16c., and the influ- nce 
of this continued upward movement is seen in varius ad- 
vances in the more staple lines of prints. Staple wors eds for 
men’s wear are advancing, but beyond this the woolen goods 
division of the market shows litile alteration. The general 
jobbing trade is nx derate, but bas a tendency towaids im- 
provement as retaile1s’ supplementary requirements develop. 

DoMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending October 14 were 2,362 
packages, valued at °138.084, their destiuation being to the 
points snecitied in the able below: 


84,295,07-| 8,749,507 



















































2,362| 158,942 
| 2,186 21,841 
TOtal..cccccccceeceeceeee | 4.548%} 180,783 || 2,845 

* From New England will puiuts direct 
The value of the New York exports for the year has 
been $7,127,111 in 1895 against $9,050,932 in 1894. 


ee -- 


a | 2,287| 173,707 
China, via Vancouver". | 558| 19,756 


1895. | 1894 
New YORE TO OCT. 14. } — —-_ 
Week. | Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain............--.| 123/ 3,916 || 41) 4,632 
Other European............ 1] 2,09 | 12) 2,° 43 
. eaccce 100, 44,422 | 516 | 69,878 
ones 8} 3.709 || .2| 5.937 
RR, BREre 17,512 || 250] 18,518 
NE nesnnsamndes 59 7,570 68 6,198 
West Indies........ | $382] 18,697 | 140! 14,077 
®x1CO .... | 4 2,209 | 12 | 1,732 
Central America... | 168 9,403 || 22 7,765 
South America ..... ao | Oee 48,076 | 937 39,442 
Other Countries. .......... | 341 6,131 37 | 2,936 
| 
| 
} 


193,463 





The market for brown goods has been quiet throughout. 
The general demand is for moderate quantities and special 
bids in volume for later deliveries are mostly turned down. 
Sheetings and drills are unchanged in price, but s.»me makes 
of ducks and osnaburgs are advanced 1gc. per yard. In cvarse 
colored cottons incidental advances of lc. to le also are 
noted, but the general market for denims, ticks, plaids, etc., 
is unchanged but quite firm at full prices, with a quietly 
steady business passing. In bleached cottons of all grades 
moderate sales only are reported, but stocks being light prices 
are firmly maintained, No change is noted in wide sheetings, 
for which the demand is slow, Cotton flannels are against 
buyers and cotton blankets strongly held. Quilts are firm at 
recently advanced price, and lace curtains marked up 10 to 15 
per cent in some makes. There is but a slow demand for kid- 
finished cambrics at previous prices. Fancy calicovs are in 
limited supply in dark work and very firm, with advances of 
‘4c. recorded in indigo blues, shirtings, mourvings, grays, 
robes and draperies. Staple ginghams well controlled by 
agents and prices firm. Dress ginghams unchanged in all 
respects. Print cloths have advanced 1-16c. to 35 16c. for ex- 
tras with a moderate business reported. Odd goods also ad- 
vancing, 331¢ inch 64 squares sold at 434c, 





1895. 1894, 1893, 
Stock of Print Oloths— Oct. 12. Oct. 13. Oct. 14. 
At Providence, 64 squares...........103,000 41,000 185,000 
At Fall River, 64 squares............ 29,000 03'000¢ 418,000 
At Fall River, odd s1zes.........0-... 58,000 103,000 ’ 


Total stock (pieces).......-...--.190,000 160,000 603,000 


WoOoLEN Goops,—Manufacturers of Clay worsteds are all 
well sold ahead, and in a better position to enforce their own 
prices than those handling other makes of men’s- wear fabrics, 
Buyers discover this when re-ordering, and have had to pay 
advances this week of 714 to 10 per cent over original orders, 
To other directions the men’s-wear market bas shown little 
change, the general demand being quiet and sellers meeting 
it at previous prices despite the increased cost of raw material. 
Prospects for the coming heavy-weight season are, however, 
more promising. Low-grade fabrics in cotton warps, satinets, 
etc,, are quiet and unchanged. Cloakings in moderate re- 
quest and uvercoatings generally slow, Woolen aid worsted 
dress goods very firm for spring in all desirable liaes and well 
ordered, Carpets are firm and occasionally dearer in ingrains, 
with flannels and blankets quiet at full prices, 

ForEIGN Dky Goops.—Business has been quiet in dress 
goods for spring, foreign makes being largely withdrawn 
from sale; prives tending upward, Silks and ribbons well 
ordered at firm prices and more doing in laces, Linens firm 
and io fully average demand. Men’s wear fabrics for new 
heavy- weight season are being shown, but in worsteds prices 
quoted are above buyers’ present ideas. 

Importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 17, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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Statz anv City Department. 


TERMS OF SUBSCRIPTION. 








Tue Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND City SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 

Terms of Advertising—(Per inch space.) 
One time ...........-.- «.---. $350] Tnree Months (13 times)..$25 00 
One Month (4 times).. 11 00] Six Months (26 times).. 43 00 


Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards.) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shal) give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND City SUPPLEMENT to as near the current date a8 
possible. Hence every Subscriber wiil at all times possess a 
complete and fresh cyclopwedia of information respecting 
Municipal Debts, 








Broohlyn’s Borrowing Capacity.—According to a state- 
ment made this week by City Treasurer John D. Kelley, 
Brooklyn’s borrowing capacity on January 1, 1894, was 
$8,697,150 60, and on January 1, 1896, it will be $2,925,074 10. 
The net increase of the city’s debt in 1894 was $1,609,678 27 
and during 1895 it will be $1,981,000. Inthe year 1894 the 
amount of bonds and certificates issued was $5,688,361, of 
which the sinking fund took $4,572,000. There were re- 
deemed in 1894 bonds and certificates to the amount of 
$4,078,682 78. Dnring 1895 the bonds and certificates sold 
and to be sold will aggregate $4,454,000. The bonds and cer- 
tificates redeemed and to be redeemed aggregate $2,473,000. 

ees 


Bond Proposais and Negotiations.—We have ::- 
seived through the week the following notices of boncs 
recently negotiated and bonds offered and to be offerea for 


sale. 
Asbury Park, N. J.—Bond Offering—Bids will be received 
until Oct. 21, 1895, for $10,000 of 5 per cen: fire bonds to be 
dated Oct. 1, 1895, and to mature in twenty years, with op- 
tion of call after five years. Interest will be payable semi- 
annually on April 1 and Oct.1. The total debt of the bor- 
ough is $217,220 35, including water bonds $142,000, road 
bonds $15,500, school bonds $52,250 and a net floating debt of 
$7,470 35, 

The assessed valuation for 1895 is $3,156,325, real valuation 
being about $9,468,975. 

For further particulars regarding the sale of these bonds 
see advertisement elsewhere in this Department. 

Ballard School District No. 50, King County, Wash.— 
This school district will vote a second time on bonds to the 
amount of $18,000. A loan for this amount was awarded in 
September to Messrs. Morris & Whitehead, of Portland, but 
was rejected on the ground of illegality, as the notice for the 
previous election had not been posted the full length of time 
required by law. The securities will be dated October 1, 
1895; interest at a rate not exceeding 6 per cent will be pay- 
able semi-annually, and the principal will mature September 
30, 1915, both principal and interest to be payable at the 
County Treasurer’s office or at the State’s Fiscal Agency, New 
York, at the option of the purchaser. § ._ 





The total debt of the district is at present $38,000, including 
$20,000 of bonds, the remaining $18,000 to be paid from the 
proceeds of the above-mentioned issue. Its assessed valua- 
tion for 1894 was $983,550. The valuation of improved real 
estate belonging to the district, including school buildings, ig 
$20,625; valuation of school furniture, $2,100. The popula- 
tion, according to local figures, is 3,000. 


Bay field County, Wis.—Bonds Authorized.—The people of 
this county voted September 18 in favor of issuing $240,000 of 
bonds in aid of the Washburn Bayfield & Iron River Rail- 
road. John Froseth, County Clerk, reports to the CHRONICLE 
that the securities will not be offered for sale, but will be de- 
posited with the Iilinois Trust & Savings Bank at Chicago, 
and delivered to the Railroad Company, in six separate lots 
each, when a certain number of miles of road are built and 
trains running thereon. 


Blue Earth City, Minn.—Bond Sale.—On October 5, 1895, 
the village of Blue Earth City sold $10,000 of 20-year bonds to 
Messrs. Die'z, Denison & Prior, «f Cleveland, 0., for $10,321, 
the Joan to bear interest at the rate of 514 percent. The 
securities are dated October 1, 1895, and interest is payable 
annually, both principal and interest being payable at the 
Chemical National Bank, New York. 

A list of the bids received for the loan is as follows: 

Premium, 
Dietz, Denison & Prior, Clevelard, O., f>r 6 per cent bonds.... $807 00 










Dietz, Denison & Prior, Cleveland, O.,tor 5% per cent bonds.. 32700 
E. H. Gay & Co., Chicago, Ill., for 6 per cent bouds .. --. 78100 
E. H. Gay & Co., Chicago, ill., for 5‘@ per cent bonds - 18100 
N. W. Harris & Uo., for 5% per cent bonds.......... .... -- 32000 
W. E. ©, Ross, Blue Earth City, Miun., for 6 per cent bonds.... 70600 
C. H. Brown, Mapleton, Minn., for 6 per cent bonds............ 55000 
F M. McKay, Chicago, for 6 per cent bonds............... 2.206 500 00 
W. J. Hayes & Son. Vlevelaad. for 6 per cent bonis ........... 455 00 
Mason, Lewis & Co., Chicago, for € per cent bonds ..... -- 44900 
First National Bank, St. Paul, for 6 per ceut bonds............ 40560 
C. A. Smith, 8t. Paul, for 6 per cent bonds ..... oes sees one 400 00 
E. D. Shepard & Co.. New York. for 6 per cent bonds.......... 302 00 
I Jinois Trust & Savings Bank, for 6 percent bonds. --. 30000 
E. W. Peet & Son, St. Paul. for 6 per cent bonds 268 00 
Dr. Henry F. Ho, t. St. Paul, for 6 per cent bonds. 250 00 
C. Livingston, st. Paul. for 6 per cent bonds.... .......- - 22600 
Mills & Blanch rd, Boston, for 6 per ceot bonds.... ........... 21700 
Fareon. Leach & Co., Chicago, for 6 per cent bouds............. 21250 
F. W. Welcome, Minneapolis, for 6 per cent bonds.... ......... 20000 
I. B. Tharmas & Co., Chic wo, for 6 per cent bonds............. 6000 
8. A. Kean, ( hicago, for 6 per cent bonds ....... .. ........ 25 00 
State Savings Bank, S!. Paul, for 6 per cent bonds........ ..... 2500 


Brooklyn, N. Y. Bond Offering.—Proposals will be re- 
ceived until October 25, 1899, by George W. Palmer, City 
Cowp' roller, for the purchase of $800,000 of 4 per cent regis- 
tered tax certifica'es, maturiog December 27. 1895. Payment 
of purchase mon-y must be made October 29, 1895, at which 
time the securities will be dated. Interest will be payable at 
the date of maturity. 


Buffalo, N. Y.—Bond Sale.—I: is reported that on October 
17. 1895, the city of Buffalo s ld $77,000 of 314 per cent 
refunding bonds to Joseph E Gavin of Buffalo at 1030975 and 
accrued interest. The securities are dated Octooer 1, 1895, inter- 
est is payable semi-anually on April land October 1, and the 
principal will mature October 1, 1915. ‘ 

The following is a list of the bids which were received for 
the loan: 







Storrs & Smith, New York .......... ..... oe 
Parson, Leach & ('O., Naw YOPE .....2. cccccccceccscccccccseces 
Roberts & Co., New York........ m anes én 
R. L. Day & Co, Boston.......... 
Whann & Schlesinger, New York 
Frank J. Rooth, Buffalo ......... 
Geo. M. Hahn, New York................. * oo 
U. 8. Mortgage & rust Co., New York................---- ----. 10207 
Walter Stanton & Co., New YOrk......... --.ccessescens-seeeeee 
The Lamprecht Bros. Co., Cleveland..........-..--esee+-eee-ees 
Western Savings Bank, Buffalo............2..-20-eeeee sens -eeeee 101°44 
Ses WN, BIE WO ii cecdnnccsccsadesnccsscnccasseséossoene 
W. J. Hayes & Co., Cleveland, O.........c0..c00 cecccccccccccces 
John A. Donaldson, Buffalo........... enced cethcmaiue .--100°97 
Daniel A. Moran & Co . New York..................--- sadaebe 
Edward C. Jones Co., New York.........2..20. --2e-e00-eee-e0--100°67 
Camden, N. J.—Bond Issue —-The city of Camden, N. J.f 
will issue $75.000 of 4 per cent park bonds to the trustees 0 
the Cooper estate in payment for land purchased, 


Cicero, I1l.—Bond Litigation —No definite action has yet 
been taken by the town + fliers in regard to issuing $102,- 
411 95 of 4 per cent twenty-year funding bonds, as the matter 
is still in the hands of the Court. The securities were offered 
for sale on September 29, but an injunction was requested to 
restrain the floating of the loan on the ground that a part of 
the indebtedness which it is proposed to refund was illegally 
incurred. 

Cold Spring, N. Y.—Bond Offering—Proposals will be re- 
ceived until Oct. 25 by Henry Metcalfe, President of the 
Board of Water Commissioners of the village of Cold Spring, 
N. Y., for $40,000 of 4 per cent sinking fund water bonds. 
The securities will be in the form of coupon bonds, with 
privilege of registration. They will be dated Nov. 1, 1895, 
interest will be payable May 1 and Nov. 1, and the principal 
will mature Nov. 1, 1925. Both principal and interest will 
be payable at the office of the United States Mortgage & 
Trust Company of New York City. The securities will be 
certified as to identity by the United States Mortgage & 
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Trust Company and will have opinion of counsel as to legal- 


ity endorse don each bond. 


The official advertisement of these bonds will be found else- 


where in this Department. 


Dayton, Ky.—Bids Rejected.—C. B. Hayward, City Clerk, 
reports to the CHRONICLE that $8,000 of 6 per cent street im- 
provement bonds offered for sale October 10 have not been 
disposed of, the bids having been rejected. Three proposals 
were received as follows: 

Seasongood & Mayer, of Cincinnati, O., oftered par. 

John Trapp, of Dayton, Ky.. offered 101°59. 

R. Kleybolte & Co., of Cincinnati, O., offered 102°021. 

The securities will be sold privately. Interest is payable 
semi-annually and the principal will mature in ten years, 


Daluth, Minn.—Bond Offering.—Proposals will be re- 
ceived until November 11,1895, by C. E. Richardson, City 
Clerk, for the purchase of $1,000,000 of 4 per cent water and 
light bonds. The securities will be dated December 2, 1895, 
interest will be payable semi-annually on January 1 and July 
1, and the principal will mature December 2, 1925, both prin- 
cipal and interest to be payable in gold coin at the American 
Exchange National Bank, New York. Two hundred thou- 
sand dollars of the amount will be delivered December 2, 
1895 ; $300,000 March 1, 1896; $200,000 July 1, 1896 ; $100,000 
Jaruary 1, 1897; $100,000 April 1, 1897, and $100,000 July 1, 
1897. These bonds are part of an authorized issue of $1,856,- 
000 voted September 24, 1895. 

The city’s bonded debt is at present $1,920,250 ; floating 
debt, $397,362 ; sinking fund, $45,700 ; special assessment debt, 
edditional, $680,748. lhe assessed valuation for 1895 of real 
estate is $45,848,886; personal property, $4,814,493; total, 
$40,663,379 ; estimated real valuation, $88.500,000, The popu- 
lation, according to the State census of 1895, is 59,396. 

The following extracts from the City Charter and a decision 
of the Supreme Court are appended to the City Clerk’s an- 
Lnouncement of the bond issue described above: 

City Charter—The City of Duluth is hereby authorized to issue 
water and Jisht bonds to such an extent as may be uecessary for the 
purpose of vrecting and maintaipivg suitable water and light plats, 
or for purchasivg any water or light plant in operation in said city 


Said bonds shall be issued, sold and evidenced in the sam manner as 
the general bonds ofthe city, except as hereinafter provided. They 
| shall be a tirst lien upon all water and light appliances aud structures 
| of every kiud ereeted, owned or purchased by said city, aud the amount 
of indebtedness required in order to secure said water and tight plante 
shail not be deemed to bea part of the geieral indebtedness of the city 
heretofore referred to as not to exceed * per cent of the assessed ra/uation 
of property within said city, but shall be held to be a special indebted- 
ness, and shall be, as hereinbefore stated, a special and exclusive lien 
upon all water and light franchises purchased by said city in whole or 
| part by said funds —Extract from City Charter of the City of Duluth, 
us found in the act of the Legislature of the State of Minnesota, en- 
titled an Act “lo detine the boundarivs of, and establi-h a Municipal 
' Government for the City of Duluth,” approved March 2, 1887, and 
the acts amendatory thereof, being a part of Section 35, Chapter 55, 
Special Laws of Minnesota, 1891. 

Supreme Oourt Decision.—“ If these bonds were not to be considered 
as a part of the general indebtedness of the city, all reference to the 
five per cent clause was superfluous and unnecessary. There can be 
no doubt but that while these bonds—undoubtedly for better security 
—are made a special and exelusive lien upon the plants, they are a 
part of the bonded indebtedness of the city as much as any other 
bonds.—Extract from Supreme Court decision. Woodb.idge vs. City 
of Duluth, et al., May 11, 1894. 59 N. W., page 296.” 


Everett, Mass.— Loan Authorized.—This city will borrow 
$8,500 for street purposes. 

Everett, Wash.—Bond Issue—The City Council of Everett 
has ordered that $81,900 of 6 per cent bonds be issued to 
Messrs. Morris & Whitehead, of Portland, in exchange for 
outstanding warrants at par. About one-half of the securi- 
ties are payable in ten years and the remainder in twenty 
years. The issue was authorized at an elec'ion held June 15 

Falmouth, Ky.— Bonds Anthorized.—Bonds to the amount 
of $15,000 have been voted for water-words. 

Ford County, Kan —Bids Rejected.—J. H. Leidigh, County 
Clerk, reports to the CHRONICLE that all bids received on 
October 7 for the purchase of $55,000 of 5 per cent 20-year fund- 
ing bonds were rejected. 

Fort Wort:, Texas.—Bonds Authorized.—Five per cent 
water-bonds to the amount of $12,000, maturing January 1, 
1916, have been authorized. 

Glastonbary, Conn.—Bonds Proposed.—Three and one-half 
per cent refunding bonds of this city to the amount of $100,000 
are under consideration. 








Ce For other proposals see next page. 
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$100,000 
4 PER CENT SEWER NOTES 
PLAINFIELD, N. J. 


CORPORATION NOTICE. 


Metcalfe, 


$40,000 
COLD SPRING, N. Y.!ciry of Mt. VERNON. N.Y. 


4 Per Cent Water Bonds. 


$50,000 


4 Per Cent H ghway Improve- 





Pursuant to a resolution adopted by the Common 
Council of the city of Plainfield, New Jersey, ata 
meeting thereof held October 14th, 1895, notice is 
hereby given that the Common Council will meet on 
Monday, October 28th instant, at 8 o’clock p. m., at 
the Council Chamber, No. 109 Park Avenue, in the 
city of Plainfield, at which time and place said Com- 


mon Council will receive and open sealed proposals 
for furnishing to the city moneys that may be 
needed, not exceeding £100,000, for the construction 
of the Sewerage System now being introduced in the 
said city underand by virtue of the Ordinance of said 
city entitled “An Ordinance to provide for the con- 
struction of a System of Sewerage,” approved July 
26th, 1804, and other ordinances, resolutions, con- 
tracts and proceedings relative to the introduction 
or construction of said sewerage system, including 
moneys to take up loans heretofore made by said 
city in the premises; said moneys to be loaned on 
the notes of the city bearing 4 per cent interest, hav- 
ing one year to run, subject to renewal, to be issued 
from time to time in such amounts as may be re 
quired, and as soon as_bonds are issued as contem- 
plated by the Act of the Legislature under which 
said Sewerage System is being constructed, said 
notes to be exchangeable for said bonds to whatever 
extent said bonds may be issued, which bonds shall 
bear interest at the rate of four per cent per an- 
num (principal and interest to be payable in gold). 
or particulars as to probable amount of moneys re- 
gees. bidders are reterred to the records in the of- 

ce of the City Clerk of the city of Plaintield. x 

Upon receipt of the bids or proposals the Council 
will immediately proceed to unseal the same and 
publicly announce the contents in tbe presence of 
the jes bidding, or their agents, provided said 
parties or agents choose to be then and there pres 
ent, and also to make proper record of the prices and 
terms upon the minutes of the Council. 

The right to reject any or all bids is expressly re- 
served by the Common Council. 

All proposals must be endorsed “Proposals for 
furnishing moneys tu the city of Plainfield for the 
construction of Sewerage 8; stem.” 

y order ot the Common Council of the city of 
Plainfield. 

Dated, Uctober 14, 1895. 

JAMES T. MCMURRAY, City Clerk 








St. Louis 10-year......... * 
Portlane, Me.. 1:2 year 
Providence, 28-year 
St. Paul, 24-year. .. 
“Minneapolis, 1S-ve: 
Milwaukee, 12-year. 
Yonkers, 1Neyear..... 
Binghamton, 20<year.. ER 

ANSAS City, ZOsyear...-......-- eee ece ee eeeee 4s 


Particulars on request. 


N. W. HARRIS & CO., 


BANKERS, 











Sealed peeneee will be received by Henry 

?res’t of the Board of Water Commission- 
ers, at his office in the Town Hall, Cold Spring, 
Putnam County, New York, up to 12 0’clock noon, on 
Friday, October 25, 1895, for Four Per Cent Sinking 
Fund Water Bonds of said Village, to the amount of 
Forty Thousand Dollars (#40,000), in denomination 
of one thousand dollars (#1,000) each; bonds to run 
thirty years, with cree and interest payable at 
the office of the United States Mortgage & Trust 
Company, New York City. Interest payable May 1st 
and November Ist. Bonds to be coupon bonds with 
privilege of registration. 

BONDS TO BE CERTIFIED AS TO IDENTITY 
BY THE UNITED S14+1ES MURIGAGE & 
TT’ UxsT COMPANY, AND TO HAVE OPINION OF 
COUNSEL AS TO LEGALITY ENDORSED ON 
EACH BOND. 

Payment of purchase money to be made November 
1st, 1895, at which time bonds will be dated. 
Proposals must state price offered and description 
of bond desired and be endorsed “Proposals for 
Bonds.” 

‘the ht is reserved to reject any or ail bids not 
deemed for the interest of the Mey 

NRY METCALFE, 
1 President Board of Water Commissioners. 


$10.000 


ASBURY PARK, N. J., 
5 PER CENT FIRE BONDS. 


Sealed proposals will be received by the Borough 
of Asbury Park until noon of Monday, Oct. 21st, 1895, 
for the purchase of the issue of $10,000 Fire Bonds of 
the Borough of Asbury Park, of date October First, 
1895 (five-twenties), of the denomination of $500 
each, bearing interest at the rate of 5% per annum, 
payable semi-annually October First and April First, 
Proposals should be addressed to the Chairman of 
the Finance Committee, in care of William C. Bur- 
roughs, Clerk, No. 208 Main Street, Asbury Park, N 
J., and be endorsed ** Proposals for Bonds.”’ 

GEO. F. KROCHL, Chairman, 
SAMUEL W. KiIRKBRIDE, 
JAMES A. BRADLEY, 

Finance Committee of the Mayor and Council of the 
Borough of Asbury Park. 


; 

James N. Brown & Co., 

BANKERS, 

62 Cedar Street, - - NEW_ YORK. 

MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 











5 WALL STREET, NEW YORK. 





ment Bonds. 


Average Maturity Over 38 Years. 


Legal Investment for New York Savings: 
Banks. 


Price and particulars on application. 
Frederic Taylor & Co., 
BANKERS AND BROKERS, 


84 Broadway, New York. 





New Municipal Loans 


$100,000 Tacoma, Wash.......... ...58: 
100,000 San Antonio, Tex....... ..-68. 
70,000 Town of Cortlandville, N. Y. 4s. 
50,000 Fitchburg, Mass ...........48 


Full particulars of the above and list of 
other bonds offered on application. 


Farson, Leach & Co., 


CHICAGO. 2 WALL ST., N. We 


MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


NEW YORK 





44 WALL STREET, - 





BOUGHT AND SOLD. 
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Harris County, Tex.—Bond News.—Jail bonds of this 
county for $10,000 have been approved by the Attorney- 
‘General and registered with the State Comptroller. 


Haverhill, Mass.—Bond Offering —Prop»sals will be re- 
ceived until October 23 for the purchase of $100,000 of c upon 
bonds. The securities will be dated October, 1895, will bear 
interest at the rate of 4 per cent and will mature ia 10 years 


H'ghland Park, Mich.—Bonds Proposed,—Water-works 
bonds to the amount of $40,000 and sewer bonds to the 
amouat of $60,000 are under consideration. 


Houston, Tex.—Bonds Authorized.—Five per cent 40-year 
street-paviog bonds of this city to the amount of $100,000 have 
been authoriz-d ey the Council. Tne securities wi'l be dated 
November 1, 1895, and iaterest will ba payable semi annually 
on May 1 and November 1. Both principal and interest will 
be payable at the office of the Union Trust Company, the 
bonds to be payable in gold coin, Payment of principal and 
interest will be provided for by sinking fund. The date of 
sale bas not yet been fixed. 

Habbard, Ohio.—Bond Offering.—Henry Holzbach, Treas- 
urer, reports to the Chronicle that $6,000 of «lectric-light 
bonds of Hubbard will be offered for sale next week. The 
securities will bear interest at the rate of 5 per cent, and will 
become due at the rate of $400 yearly from July, 1899, to July, 
1908, These are the bonds issued by this municipality. 

Jamestown. N. Y.—Bonds Authorized. —Four per cent pav- 
ing bonds to the amount of $13,000 have been authorized by 
the Council, the loan to mature October 1, 1905. 

Five per cent certificates of indebtedaess to the amount of 
$26,500, ma uring at the rate of $5,300 yearly in from one tu 
five years, have also been authorized by the Council. 

Jersey City, N. J.—Bonds Authorized. —This city will issue 
improvement bonds of $600,000 in anticipation of taxes. 

Kittitas Coaaty, Wash.—Bonds Authorized.—Bonds to the 
amount of $119,0u0 will so on be offsred for sale. 

Lancaster, Pa.— Bonds Authorized.—Four per cent bonds 
to the amount of $10,000 will soon be issued by the School 
Board. These are part of an authorized issue of $10,000, 





Lestershire, N. Y¥.—Bonds Authorized.—The citizens of this 
municipality have voted to issue bonds for the purchase of 
the water- works. 


Le Sueur, Minn.—Bonds Authorized.—It is reported that 
this municipality will issue $20,000 of 5 per cent water-works 
and electric-light bonds. 


London, Ohio— Bond Offering. —Proposals will be recaived 
until November 8, 1895, by John D. Redden, Villag» Clerk, for 
the purchase of $15,000 of 6 per cent electric-light bonds. The 
securities will be dated Nov. 8, 1895, and will become due at 
the rate of $1.000 yearly from Jan. 1, 1898, to Jan, 1, 1912 
psyable at the London Exchange Bank. Londo. O. The first 
instalment of interest will be payable July 1, 1897, and semi- 
annually ther: after. 

Bond Election —The citizens of London will vote Novem- 
ber 5 on issuing $40,009 of bonds for the erection of a hall and 
public offices, 


Lonisville, Ky.—Bond News.—An amendment to the city’s 
charter is proposed to provide for the issuance of 10-year 
street improvement bonds which shall be subject to call at 
any time. 


Long Island City—Bond News -Judge Bartlett of the Su- 
preme Court has decided the suit between Lucien Kaapp 
Treasurer of Long Island City, and Mavor Siafort aad the 
Common Council, over the issuance of $119,135 75 of revenua 
boads. Mr. Knapp refused to issue the bonds vecause the 
law expressly provides that the proceeds must be used exclu- 
sively fur the purpose for which the taxes them+lves had 
been intended. His position is sustained by Jud ze Bartlett, 


Newberry, S. C.—Bonds Proposed.—Bonds from $25,000 
to $30,000 will probably be issued for water-works. 


New ‘ritain, Conn -Bond Offering. -Proposals will be 
received until October 24, 1895, at the office of tne Board of 
Sewer Commissioners, No, 259 Main Street, Room 12, for the 
purchase of $25,000 of 4 per cent sewer bonds. [he s+curities 
are dated October 1, 1895, interest will be payable semi-an- 
nually on February 1 and August 1, and the principal will 








NEW LOANS 





NEW LOANS. 


MISCELLANEOUS. 








MUNICIPAL BONDS 
FOR INVESTMENT. 


— BANKERS, 


PARTICULARS UPON APPLICATION. 


MEMBERS OF THE NEW YORK AND BOSTO! 
STOCK EXCHANGES, 


MUNICIPAL BONDS. 


121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, 


$125,000 
Rapid Transit Ferry Co. 


(New York-Staten Island) 


E. C, Stanwood & Co. >| 5 Per Cent First Mortgage told Bonds 


Interest Payable May and November, 
$25,000 payable January, 1897, 1898, 
1899, 1900, 1901. 


CAPITAL STOCK, $1,000,000 
BONDED DEBT, 650,000 
ANNUAL INTEREST CHARGES, 32,500 
1892. 1893. 1894, 
Net earnings...$102,088 28 $91,247.51 $128,072 20 


Price to net 4% per cent. 
Special Circular on Application. 





DEALERS IN COMMERCIAL PAPBR, 


Blake Brothers & Cou. 


28 STATE STREET, BOSTON. 
S NASSAU ST., NEW YORK, 





$409,000 


BONDS. 


Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 
Banks. 


FOR SALE BY 
Rudolph Kleybolte & Co., 
{INVESTMENT BANKERS, 


City of Alleghany, Pa., RIN co hy 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 


High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


PAVING HIGH RATES of INTEREST 


We make a specialty of Uigh-Class Securities 
suitable for permanent investment, 
Descriptive list on application. 








4 Per Cent Water Bonds. 


Average maturity about 20 years. 
Legal for New York Savings Banks. 


BICE AND PARTICULARS ON APPLICATION, 
Whann & Schlesinger, 
BANKERS, ~ 
2 WALL STREET, NEW YORK. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 





Street hauway Bonds, and other high grade in | Schermerhorn Building, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY, 


vestments 
BOSTON, MAB8S., Cleveland, Ohio, 
Exchange Piave. 311-313 Superior St 
Cable Address, “KENNETH.” 





W.N. Coler & Co., 
BANKERS, 
MUNICIPAL BONDS 


84 NASSAU STREET 


Benwett & Everirt, 


SPRALN, DICKINSON & ¢0., Bankers, 


LO Wall street. New York. 





GEORGIA MORTGAGE LOANS. 
SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 
J. 8. SCHOFIELD, Pres. H. M. SMITH, See. 
F. O. SCHOF: ELD, Treasurer. 


This company makes a specialty of handling @ lim- 


ited : mount of the best five-year mortgage loans 
afforded by this community. “Doing only a sm 
Loans 


business in this line. we can select the best. I 
secured by business property net the investor sit 
per cent; residence, seven per cent. Principal 7 
interest payable at the Merchants’ } xchange Na 
tional Bank, New York. Correspondence solicited. 
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mature in 30 years, with an option of call after 15 years. This 
is part of an authorized issue of $100,000. 


New Brunswick, N. J.—Bond Sale.—On October 15, 1895, 
the city of New Brunswick sold $65,000 of refunding bonds 
to C. Zabriskie, of Jersey City, at 10517, the loan to bear in- 
terest at the rate of 414g per cent. The securities are to be 
dated November 1, 1895, interest will be payable semi-annu- 
ally on May 1 and November 1 at the office of the City Treas- 
urer, and the principal will mature November 1, 1920. Nine 
bids were received for the loan as follows : 

8, A. Kean, Chicago, offered par for 41, per cent bonds. 


ties are dated August 1, 1895. Interest will be payable semi- 
annually on February 1 and Auvust 1 at the office of the City 
Treasurer, or at the National Revere Bank, Boston, and the 
principal will mature August 1, 1915. 

Niagara Falls, N. ¥.—Bond Sale,—On October 11, 1895, 
the city of Niagara Falls sold $4,500 of 4 per cent redemption 
school bonds to Isaac W. Sherrill, of Poughkeepsie. Interest 
is payable semi-annually at the Hanover National Bank, New 
York, and the principal will mature in twenty years. Four 
bids in all were received for the loan. 

. orth Dakota—Bond Sale—On Oct. 10, 1895, the State of 








National Bank of New Jersey offered par for 449 per cent bonds. 

Edwin C. Jones Co., New York, bid 104°76 for 449 per cent bonds, 
subject to legality of securities. 

J.B. Farlee & Bro. bid 96°56 for 4 per cent bonds. 

Farson, Leach & Co., New York, bid par and $101 premium for 414g 
per cent bonds. 

Ber well & Everitt bid 103°85 and accrued interost for 4% per cent 
bonds. 

E. H. Rollins & Sons, Boston, bid 102°01 and accrucd interest for 4% 


per cent bonds, f 
Storrs & Smith, New York, bid 102°07 and interest for 44g per cent 


bonds. 

C. Zabriskie, Jersey City, bid 105°17 for 419 per cent bonds. 

New Haven, Conn.—Bond Offering.—Proposals will be 
received until November 1, 1895, for the purchase of $125,000 
of 4 per cent school bonds, the loan to run 89 years. 


New Haven County. Conn.—Bond Offering.—Proposals 
will be received until October 26, 1895, at the office of the 
County Commissioners for the purchase of $150,000 of 31¢ per 
cent coupon bonds. The securities will be dated November 1, 
1895, interest will be payable semi-annually on May 1 and No- 
vem ber 1 at the office of the County Treasurer, and the prin- 
cipal will mature November 1, 1915, with an option of call at 
apy time upon payment of 2 per cent premium, both principal 
and interest to be payable in gold. Bonds may be registered 
if desired by the holder. 

Tbe county has at present only a floating debt of $35,000. 
Its assessed valuation is over $109,000,000. 


Newton, Mass.—Bond Sale.—It is reported that on October 





North Dakota sold $38,090 of 4 per cent refunding bonds to 
Messrs. C. H. White & Co., of New York. The securities are 
dated July 1, 1895, interest is payable semi-annually on Jan. 1 
and July 1, and the principal will mature in 20 years; both 
a and interest to be payable at the Chemical National 
Bank, N, 

Three other bids were received for the securities as follows: 


Bid. 
Edward C. Jones Co., New York........ccccccccce. cccccccccccccccccs 101g 
i, Eh, TER Oe Gite CI innc cvedagsccnces ccconnteees «sensesdéooanesel 10048 
Tineke @ BWWGE, BPGMAM. 0c cccvccdvcccccccetvenscsocenonaneccsccesss 101), 


Philade|phi». Pa.— Bond Sale.—Bids have been received 
during this week for $634,300 of the 3 per cent city loan, 
which has been offered at par in sums of $100 or multiples 
thereof. The subscriptions received on Monday, the first day 
of the sale, amounted to $376,660. 

The bonds will be exempt from all taxes. interest com- 
mencing July 1, 1895, will be pavable semi-annually on Jan. 1 
and July 1, and the principal will mature at the rate of $60,- 
000 yearly trom December 31, 1905, to December 31, 1924. 
S-ttlement in full must be made with the City Treasurer 
within ten days after the subscription is made, 


Plainfield, N. J.—Sewer Notes.—The Common Council of 
Plainfield, N. J., will receive bids until October 28th for the 
purchase of 4 per cent one-year sewer notes of the city not to ex- 
ceed $100,000 inamount. Thenotesare to be subject to renewal 
and will be issued from time to time in such amounts as may 





11, 1895, the city of Newton sold $75,000 of 4 per cent coupon 
school-house bonds at 106°67 and accrued interest. The securi- 





te For other proposals see next page. 
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Loeb & Gatzert, 


HOLMES & CO., 


HOWARD‘A. HAVEN. WRIGHT C. STOUT 








MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 
First Mortgages for sale in large and small amounts 
netting investors 56, d 6 secured b 
improved and income bearing Chicago clty property, 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





A, 0. BLAUGHT Member N. Y. Stock Exchange 
WM. V. SARER. Member Chicago Stock Exchange 


A, O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 


A. G. Becker & Co., 
(INCORPORATED) 
COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 

YIELDING AN INCOME of 
BON D 4% TO 6% 
CITY, MASON, LEWIS & CO., Bankers 


COUNTY, 171 LA SALLE STREET, 
SCHOOL. sEND For LISTs. CHICAGO, 








Jamieson & Co., 


STOCKS— BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 


— 





I, B. Thurman & Co., 
BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 
Bonds Bought and Sold, 


61 Broadway, New York. 
MEMBERS OF THE N. Y. STOCK EXCHANGE 


Receive Accounts and Deposits of Firms, Indi- 
viduals, etc.. and allow interest on daily balances. 
Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, Bonds, 
Grain, Cotton, etc. 


BRANCH OFFICE: HOFFMAN HOUSE, 


cana 


Established 1865. 


MEMBERS OF NEW’ YORK STOCK EXCHANGE, 


Allow interest on deposits subject to sight check. 
Buy and sel] on commission stocks and bonds either 
for cash_or on margin, and deal in 


Investment Securities. 
A. M. KIDDER, CHAS. D. MARVIN, 
H. J. MORSE, W. M. KIDPER. 


Fred. H. Smith, 

No. 8 BROAD STREET, NEW YORK 
STOCKS AND BONDS. 
MARGIN AOCOUNTS SOLIOITED, 
INTEREST ALLOWED ON BALANCES. 
Warket Letter on Application. Correspondence 
Invited. Established 1868, 


All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


BANKERS, 
MILLS BUILDING, ° 
SOLICIT ORDERS 1N 
Stacks, Cotton. Grain and Provisions. 
Branch Offices: 
277 Broadway, (Corner Chambers Street.) 
621 Broadway, (Cable Building, cor. Houston.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 
DEPOSITS RECEIVED 3% INTEREST ALLOWED. 











NEW YORK, 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 





“16 BROAD STEEET, » NEW YORK 


W. E. R. SMITH, 


HAVEN & STOUT, 


FIBANKERS AND BROKERS, 


8 Exchange Court, NEW YORK, 





Buy and Sell Railroad Stocks and Bonds 
en Margin or for Cash at 1-16th 
per cent Commission, 


Members of the C lidated Exchange 








Wma. M. HARRIMAN, Member N. Y. Stock Exchanve 
‘LIVER HARRIMAN,JR. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK 


BANKERS AND BROKERS, 
ransact a General Banking and Stock Exchange 
Business. 


Gilman, Son & Co., 


BANKERS,] 
No. 62 CEDAR [|STREET, 
In addition to a General Banking Business, Buy 
ent Se- 


ana Sell Government Bonds and Investm 
curities. 


HENRY E. MONTGOMERY, 
BROKER, 
24 New Street, New York 
STOCKS, BONDS AND GRAI®* 
Bought and Sold for Cash or om Margin at 1-16 


ommission. 
Correspondence Solicited. 








Simon Borg & Co., 
No. 20 NASSAU ST., NEW YORK. 
DEALFSS IN ALL KINDS OF 
Railroad and Investment Securities, 
SOUTHERN SECURITIES A SPECIALTY. 


MORTGAGE LOANS 
=INa 
TEXAS. 





Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@., 





. SAN ANTONIO, ITEXAB, 
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Harris County, Tex.—Bond News.—Jail bonds of this 
county for $100,000 have been approved by the Attorney- 
‘General and registered with the State Comptroller. 


Haverhill, Mase.—Bond Offering —Propsals will be re- 
ceived until October 23 for the purchase of $100,000 of c upon 
bonds. The securities will be dated October, 1895, will bear 
interest at the rate of 4 per cent and will mature ia 10 years 


H'ghtand Park, Mich.—Bonds Proposed,—Water-works 
bonds to the amount of $40,000 and sewer bonds to the 
amount of $60,000 are under consideration. 


Houston, Tex.—Bonds Authorized.—Five per cent 40-year 
street-paving bonds of this city to the amount of $100,000 have 
been authoriz d oy the Council. The securities wi'l be dated 
November 1, 1895, and interest will ba payable semi annually 
on May 1and November 1. Both principal and interest will 
be payable at the office of the Union Trust Company, the 
bonds to be payable in gold coin, Payment of principal and 
interest will be provided for by sinking fund. The date of 
sale bas not yet been fixed. 

Hubbard, Ohio.—Bond Offering.—Henry Holzbach, Treas- 
urer, reports to the Chronicle that $6,000 of «lectric-light 
bonds of Hubbard ill be offered for sale next week. The 
securities will bear interest at the rate of 5 per cent, and will 
become due at the rate of $600 yearly from July, 1899, to July, 
1908. These are the bonds issued by this municipality. 

Jamestown. N. Y.—Bonds Authorized. —Four per cent pav- 
ing bonds to the amount of $13,000 have been authorized by 
the Council, the loan to mature October 1, 1905. 

Five per cent certificates of indebtedaess to the amount of 
$26,500, ma uring at the rate of $5,300 yearly in from one to 
five years, have also been authorized by the Council. 

Jersey Uity, N. J.—Bonds Authorized. —This city will issue 
improvement bonds of $6U0,00U in anticipation of taxes. 

Kittitas Couaty, Wash.—Bonds Authorized.—Bonds to the 
amount of $119,VuUU0 will so on be off+red for sale. 

Lancaster, Pa.— Bonds Authorized.—Four per cent bonds 
to the amount of $10,000 will soon be issued by the School 
Board. These are part of an authorized issue of $10,000. 





Lestershire, N. ¥.—Bonds Authorized.—The citizens of this 
municipality have voted to issue bonds for the purchase of 
the water- works. 


Le Sueur, Minn.—Bonds Authorized.—It is reported that 
this municipality will issue $20,000 of 5 per cent water-workg 
and electric-light bonds. 


London, Ohio— Bond Offering. —Proposals will be recaived 
until November 8, 1895, by Jonn D. Redden, Villigs Clerk, for 
the purchase of $15,000 of 6 per cent electric-light bonds, The 
securities will be dated Nov. 8, 1895, and will become due at 
the rate of $1,000 yearly from Jan. 1, 1893, to Jan. 1, 1919 
ptyable at the London Exchange Bank. Londo1, O. The tirst 
instalment of interest will be payable July 1, 1897, and semi- 
annually ther after. 

Bond Election —Vhe citizens of London will vote Novem- 
ber 5 on issuing $40,009 of bonds for the erection of a hall and 
public offices, 


Louisville, Ky.—Bond News.—An amendment to the city’s 
charter ia proposed to provide for the issuance of 10-year 
street improvement bonds which shall be subject to call at 
any time. 


Long Island City—Bond News -—Judge Bartlett of the Su- 
preme Court has decided the suit between Lucien Kaapp, 
Treasurer of Long Island City, and Mavor Stofoct aad the 
Common Council, over the issuance of $119,135 75 of revenue 
bonds. Mr. Knapp refused to issue the bonds vecause the 
law expressly provides that the proceeds must be used exclu- 
sively for the purpose for which the taxes thems+lyves had 
been intended. His position is sustained by Jud ze Bartlett, 


Newberry, S. C.—Bonds Proposed.—Bonds from $25,000 
to $30,000 will probably be issued for water-works. 


New 4ritain, Conn -Bond Offering. -Proposals will be 
received until October 24, 1895, at the offize of tne Board of 
Sewer Commissioners, No, 259 Main Street, Room 12, for the 
purchase of $25,000 of 4 per cent sewer bonds. [he s+curitieg 
are dated October 1, 1895, interest will be payable semi-an- 
nually on February 1 and August 1, and the principal will 
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MUNICIPAL BONDS 
FOR INVESTMENT. 


—_— BANKERS, 


PARTICULARS UPON APPLICATION. 


MEMBERS OF THE NEW YORK AND BOS‘TO: 
STOCK EXCHANGES, 


MUNICIPAL BONDS. 


121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, | 


$125,000 
Rapid Transit Ferry Co. 


(New York-Staten Island) 


E. C. Stanwood & Co. >| 5 Per Cent First Mortgage told Bonds 


Interest Payable May and November, 
$25,000 payable January, 1897, 1898, 
1899, 1900, 1901. 


CAPITAL STOCK, $1,000,000 
BONDED DEBT, 650,000 
ANNUAL INTEREST CHARGES, 32,500 


1892. 1893. 1894, 
Net earnings...$102,088 28 $91,247.51 $128,072 20 


Price to net 4% per cent. 
Special Circular on Application. 





DEALERS IN COMMERCIAL PAPGR, 


Blake Brothers & Cu. 


238 STATE STREET, BOSTON, 
S NASSAU 8ST... NEW YORK. 





$409,000 


BONDS. 


Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 
Banks. 


Rudolph Kleybolte & Co., 
{INVESTMENT BANKERS, 


P CINCINNATI, O. 
City of Alleghany, Pa., Descriptive Lists Mailed on Application 


C. H. White & Co, 


BANKERS, 
72 BROADWAY, NEW YORK. 


High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


PAYING HIGH RATES of INTEREST 


We make a specialty of Uigh-Class Securities 
suitable for permanent investment, 
Descriptive list on application. 








4 Per Cent Water Bonds. 


Average maturity about 20 years. 
Lega! for New York Savings Banks. 


BICE AND PARTICULARS ON APPLICATION, 
Whann & Schlesinger, 
BANKERS, — 
2 WALL STREET, NEW YORK. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 





Street poumes Bonds, and other high grade in | Schermerhorn Building, 


vestmen 
BOSTON, MASS., Cleveland, Ohio, 
Exchange Place. 311-313 Superior St 
Cable Address, “KENNETH.” 





BANKERS, 


MUNICIPAL BONDS 


84 NASSAU STREET 


Benwett & Everitt, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY. 


SPRALN, DIChINSON & ¢0., Bankers, 


LO Wall street. New York. 





GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 
J.8. SCHOFIELD, Pres. H. M. SMITH, See. 
F. O. SCHOF:i ELD, Treasurer. 


This company makes a specialty of handling a lim- 
ited : mount of the best five-year mortgage loans 
afforded by this community. “Doing only a sm 
business in this line. we can select the best. Loans 
secured by business property net the investor sit 
per cent; residence, seven per cent. Principal 7 
interest payable at the Merchants’ } xchange + a 
tional Bank, New York. Correspondence solicited. 
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mature in 30 years, with an option of call after 15 years. This 
is part of an authorized issue of $100,000, 


New Brunswick, N. J.—Bond Sale.—On October 15, 1895, 
the city of New Brunswick sold $65,000 of refunding bonds 
to C. Zabriskie, of Jersey City, at 10517, the loan to bear in- 
terest at the rate of 44g per cent. The securities are to be 
dated November 1, 1895, interest will be payable semi-annu- 
ally on May 1 and November 1 at the office of the City Treas- 
urer, and the principal will mature November 1, 1920. Nine 
bids were received for the loan as follows : 

8, A. Kean, Chicago, offered par for 414 per cent bonds. : 

National Bank of New Jersey offered par for 449 per cent bonds. 

Edwin C. Jones Co., New York, bid 104°76 for 44s per cent bonds, 
subject to legality of securities. 

J.B. Farlee & Bro. bid 96°56 for 4 per cent bonds. 
Farson, Leach & Co., New York, bid parand $101 premium for 414 
per cent bonds. sf 

Ber well & Everitt bid 103°85 and accrued interest for 4% per cent 

de. 

wt i. Rollins & Sons, Boston, bid 102°01 and accrucd interest for 4% 
per cent bonds, : 

Storrs & Smith, New York, bid 102°07 and interest for 449 per cent 
bonds. 

C. Zabriskie, Jersey City, bid 105°17 for 449 per cent bonds. 


New Haven, Conn.—Bond Offering.—Proposals will be 
received until November 1, 1895, for the purchase of $125,000 
of 4 per cent school bonds, the loan to run 89 years. 


New Haven County. Conn.—Bond Offering.—Proposals 
will be received until October 26, 1895, at the office of the 
County Commissioners for the purchase of $150,000 of 31¢ per 
cent coupon bonds. The securities will be dated November 1, 
1895, interest will be payable semi-annually on May 1 and No- 
vem ber 1 at the office of the County Treasurer, and the prin- 
cipal will mature November 1, 1915, with an option of call at 
any time upon payment of 2 per cent premium, both principal 
and interest to be payable in gold. Bonds may be registered 
if desired by the holder. 

Tbe county has at present only a floating debt of $35,000. 
Its assessed valuation is over $109,000,000. 


Newton, Mass.— Bond Sale,—It is reported that on October 


ties are dated August 1, 1895. Interest will be payable semi- 
annually on February 1 and August 1 at the office of the City 
Treasurer, or at the National Revere Bank, Boston, and the 
principal will mature August 1, 1915. 

Niagara Falls, N. Y.—Bond Sale.—On October 11, 1895, 
the city of Niagara Falls sold $4,500 of 4 per cent redemption 
school bonds to Isaac W. Sherrill, of Poughkeepsie. Interest 
is payable semi-annually at the Hanover National Bank, New 
York, and the principal will mature in twenty years, Four 
bids in all were received for the loan. 

S orth Dakota— Bond Sale—On Oct. 10, 1895, the State of 
North Dakota sold $38,090 of 4 per cent refunding bonds to 
Messrs, C. H. White & Co., of New York. The securities are 
dated July 1, 1895, interest is payable semi-annually on Jan. 1 





and July 1, and the principal will mature in 20 years; both 
principal and interest to be payable at the Chemical National 
Bank, N, Y. 

Three other bids were received for the securities as follows : 





Edward C. Jones Co., New York. ..........-ceccos. -cecscccecccccccce 
8. H. Kean & Co., Chicago............... « 
Theis & Bawoll, Spokane. ....... eenceccoenasod a. 


Philadelphi», Pa.— Bond Sale.—Bids have been received 
during this week for $634,300 of the 3 per cent city loan, 
which has been offered at par in sums of $100 or multiples 
thereof. The subscriptions received on Monday, the first day 
of the sale, amounted to $376,660. 

The bonds will be exempt from all taxes. interest com- 
mencing July 1, 1895, will be pavable semi-annually on Jan. 1 
and July 1, and the principal will mature at the rate of $60,- 
000 yearly trom December 31, 1905, to December 31, 1924, 
S-ttlement in full must be made with the City Treasurer 
within ten days after the subscription is made. 


Plainfield, N. J.—Sewer Notes.—The Common Council of 
Plainfield, N. J., will receive bids until October 28th for the 
purchase of 4 per cent one-year sewer notes of the city not to ex- 
ceed $100,000 inamount. The notesare to be subject to renewal 
and will be issued from time to time in such amounts as may 














11, 1895, the city of Newton sold $75,000 of 4 per cent coupon 
school-house bonds at 106°67 and accrued interest. The securi- 


te For other proposals see next page, 
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MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


First Mortgages for sale in large and small amounts 
improved and inoome- searing Chicago lty property. 
Principal and Interest payable in Gold. 

CORRESPONDENCE SOLICITED. 





A, O, SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A, O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 
BOND vanes eee 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY, 171 LA SALLE STREET, 
SCHOOL. sEND ror LIsTs. CHICAGO. 








Jamieson & Co., 
STOCKS— BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 


ee 





I, B. Thurman & C ‘ey 
BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 
Bonds Bought and Sold, 


61 Broadway, New York. 
MEMBERS OF THE N. Y. STOCK EXCHANGE 


Receive Accounts and Deposits of Firms, Indi- 
viduals, etc.. and allow interest on daily balances. 
Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, Bonds, 
Grain, Cotton, etc. 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash_or on margin, and deal in 


Investment Securities. 
A. M, KIDDER, CHAS. D. MARVIN, 
H. J. MORSE, W. M. KIDDER. 


Fred. H. Smith, 

No. 8 BROAD STREET, NEW YORK 
STOCKS AND BONDS. 
MARGIN AOCOUNTS SOLIOITED, 
INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


CLAPP & COMPANY 
BANKERS, 
MILLS BUILDING, - 








NEW YORK, 


SOLICIT ORDERS 1N 
Stock«, Cotton. Grain and Provisions. 
Branch Offices: 
277 Broadway, (Corner Chambers Street.) 
621 Broadway, (Cable Building, cor. Houston.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 


DEPOSITS RECEIVED 3% INTEREST ALLOWED. 
MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 











“16 BROAD STREET, + 


HAVEN & STOUT, 


FIBANKERS AND BROKERS, 


8 Exchange Court, - - NEW YORK, 





Buy and Sell Railroad Stocks and Bonds 
eon Margin or for Cash at 1-16th 
per cent Commission, 


Members of the Consolidated Exchange 





Wwe. M. HARRIMAN, Member N. Y. Stock Exchange 
‘LIVER HARRIMAN, JR. NICHOLAS FISH, Special 
Harriman & Co., 
EQUITABLE BUILDING, NEW YORK 


BANKERS AND BROKERS, 
ransact a General Banking and Stock Exchange 
Business, 


Gilman, Son & Co., 


BANKERS, 
No. 62 CEDAR |STREET, 


In addition to a General Banking Business, Buy 
— Wg Government Bonds and Investment 8e- 
curities. 


HENRY E. MONTGOMERY, 
BROKER, 
24 New Street, New York 
STOCKS. BONDS AND GRAI® 


Bought and Sold for Cash or om Margin at 1-16 
Commission. 
Correspondence Solicited. 








Simon Borg & Co., 
No. 20 NASSAU 8T., NEW YORK. 
DEALFSS IN ALL KINDS OF 
Railroad and Investment Securities, 
SOUTHERN SECURITIES A SPECIALTY. 


MORTGAGE LOANS 
=INa 
TEXAS. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@,, 








W. E. R. SMITH, 
NEW YORK 








_ BAN ANTONIO, ITEXAS, 





THE CHRONICLE 





[Vou, LX, 














be required. The notes will be exchangeable for 4 per cent 
gold bonds when the latter securities are issued. 

The official advertisement of the City Clerk, James T. Mc- 
Murray, will be found elsewhere in this Department, 


Richland County, N. P.—Bond Sale.—On October 8, 1895, 
the county of Richland sold $45,000 of 5 per cent bonds— 
$15,000 running 10 years. $15,000 15 years and $15,000 20 
years—to the Farmers’ & Mechanics’ Savings Bank of Minne- 
apolis, Minn., for $47,401 and accrued interest. Four bids in 
all were received. 


Rockbridge County, Va.—Bond Election.—The people of 
this county will vote on the proposition of issuing court-house 
bonds to the amount of $30,000. 


Santa Rosa, Cal.— Bond Sale.—Water-works bonds of this 
city have recently been sold. 


Sandusky, Ohio—Bond Offering.—Proposals will be re- 
ceived until November 2, 1595, by A. W. Miller, City Clerk, 
for the purchase of $19,500 of 5 per cent refunding sewer 
bonds. The securities will be dated November 1, 1895, inter- 
est will be payable semi-annually. and $3,000 of tne principal 
will mature in 2 years. $5,000 in 3 years, $2,000 in 4 years, 
$6,500 in 5 years and $2,500 in 6 years from date. Both prin- 
cipal and interest will be payable at the City Treasurer’s 
office. The city’s indebtedness at present consists of $219.000 
of water-works bonds; $8,000 of market-house bonds; $127,- 
000 of street improvement bonds; $6,500 of building bonds, 
$146,000 of sewer bonds and $75,000 of dock improvement 
bonds; total, $581,500. The assessed valuation is $7,000,000; 
estimated real value, $18,000,000. The tax rate (per $1,000) 
for 1895 is $31°50. The population, according to local figures, 
is 20,000, 

Sedalia, Mo.— Bonds Authorized.—This city will issue bonds 
to the amount of $211,500, to refund its existing bonded in- 
debtednese, 


Sharon. Mass.—Bond Offering--Proposals will be received 
by Sanford Walters Billings until October 28, 1895, for the 
purchase of $21,000 of 4 per cent water-works bonds, the loan 








to mature at the rate of $1,000 yearly from October 1, 1896, to 
October 1, 1916. The securities will be dated October 1, 1895 
and interest will be payable semi-annually on April 1 and Oct- 
ober 1 at the National Exchange Bank of Boston, 


Spring Grove, Minn.—Bond Sale.—Water-works bonds of 
this village to the amount of $3,000 have recently been sold, 


Sweet Grass County, Mont.—Bond Offering.—Proposals 
will be received until December 2, 1895. by George F. Hudson 
Clerk of the Board of County Commissioners, for the pur. 
chase of $85,000 of 6 per cent coupon bonds. Interest wil] 
be payable semi-annually at the office of the County Treas- 
urer or at the First National Bank, New York, and the prin- 
cipal will mature in twenty years, with an option of call in 
fifteen years, both principal and interest to be payable in gold 
coin. 

Talmage, Neb.— Bonds Authorized.—It is reported that this 
municipality will soon issue bonds for water-works, 

Thompsonville, Conn.—Bond Election.—The people of 
Thompsonville will vote to-day on issuing bonds not to ex- 
ceed $50,000. 

Troy, N. Y.—Bond Offering.—City Comptroller James W. 
Coffey will receive proposals until October 25 for $25,000 of 
81g per cent street extension bonds. The securities will be 
dated November 1, 1895, interest will be payable on May 1 and 
November 1 at the City Chamberlain’s office, and the princi- 
pal will mature at the rate of $5,000 yearly from November 1, 
1900, to November 1, 1904, both dates inclusive. 

The net funded debt of the city on March 1, 1895, wag 
$1,112,750 23, and the net water debt (priricipal and interest of 
which is fully provided for from the income of the water- 
works) was $268,537 50. The city has no floating debt. The 
assessed valuation of real and personal property for 1895 is 
$47,958,787 74 and the tax rate per $1,000 is $14. 


Webster County, lowa.—Bonds Authosized.—Bonds of 
this county will be issued for a new court house. 


Youngstown, Ohio.— Bond ering—Proposals will be re- 
ceived until November 11 by J. Howard Edwards, City Clerk, 
for the purchase of $20,000 of road bonds, 
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MISCELLANEOUS. 


Cable Address: 
RUDERATION, N. Y.” 











Long distance Telephone : 
“114 CORTLANDT.” 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
52 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDs AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 
counts. 

TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accoun‘s of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFICE, 1132 BRUVUADWAY. 


C. H. Van Buren & Co., 
BANKRS AND BROKRS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade Investment Securities. 
Circular Letter, including list of selected Bonds, 
Mailed Free. 

















rinst-., Agents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED POLICIES 


INCORPORATED 1848. 


Union Mutual 
Life Insurance Company, 


Portiand, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N.Y.City. 
THORNTON CHASE,Supt..84 Adams 8t.,Chicago, I]. 


AUGUSTUS FLOYD, 
DEALER IN 
INVESTMENT SECURITIES, 


32 PINE STREET. NEW YORK. 


A. E. Hachfield, 
INVESTMENT SECURITIES. 


45 Exchange Plaeg, Neye fork. 











MISCELLANEOUS. 


NITED STATES CIRCUIT COURT, FOR THE 
Southern District of New \ ork.—Benjamin M. 
Fowler, J. G. Zachry, Elizabeth Garnett and Henry 
P. Morgan (the two last named being intervenors), 
complainants, against The Jarvis-Conklin Mortgage 
Trust Company, defendant. 

Whereas, I have been appointed by order duly 

made and entered in this cause as Special Master to 
take proofs of the indebtedness of the defendant, 
the Jarvis-Conklin Mortgage Trust Company, notice 
is hereby given pursuant to such order that any and 
all persons having claims against the said coumpany 
are invited to appear before me, at my office, No. 2 
Nassau Street, inthe City of New York, on the 12th, 
14th and 16th days of November, 1895, at eleven 
pA my in the forenoon, to make proof of their 
claims. 
Where claims are presented by any persons Or cor- 
porations claiming to act as agents, attorneys or as- 
signees of debenture holders, guaranteed mortgage 
holders or other creditors, they will be required to 
exhibit to me or file with me satisfactory evidence 
in writing of their authority to act in the premises. 

Claimants who do not appear either in person or 
by agent Or attorney may submit a statement of 
their claim in writing, — | verified by affidavit, and 
containing the name and address of the claimant 
and a description of the character of his claim. 
Wherever the nature of the claim admits, the proof 
of claim must also set forth the amount of principal 
and interest, separately stated, which was due there- 
on at the date of the appointment of the receivers, 
namely, the 28th day of September, 1893. Such 
proofs may be submitted at any time up to and in- 
cluding the date of the last hearing, namely, the 16th 
day of November, 1895. 

Dated New York, September 28, 1895. 

(Signed) CHARLES STEELE, 

Special Master. 











FOR SALE. 





CHRONICLE VOLUMES. 


A second-hand set from 1880 to date in good erder 


POOR’S MANUAL 
COMPLETE 8ET. 
APPLY TO 
WILLIAM B. DANA COMPANY, 


76% PINE STREET. NEW YORK. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
38 Wall Street, New York, 











MISCELLANEOUS. | 


1850. 1895. 
The United States Life 


‘Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and‘treliable Company now has the exper- 
tence of forty-five years of practical Life Insurance, 
which has taught it that the sine non of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards pvoth its Insured 
and its Agents. These essentials it possesses in an 


bu dicio 

conservatism which isthe best possible 
the policy-holder. Its contracts are incon! 
after Ling ye! They are non-forfeiting, providing 
generally for either paid-up policy or extended in- 
surance, at the option of the | wp It gives 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 





Active ant Fy oes Agents, wishing to rep- 
resent t y, may te 
with the President at the Home Office, 
261 Broadway, New York. 








OFFICERS 





OHN J. TUCKER. ........cc.+-+00+-s000ss write: 
BE. H. PERKINS, JR,, Pres. imp. & Traders’ Nat. B's 
JAMES R. PLU. Leathe 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 

Assets (Market Val J 1895....... $55,664,388 

Eiabiities’ CN. Y. py ome standard)... 51,818,998 


seeeee 


see eeeeeeeerecee seeeereeeeee 





BUrplus..........scccecssesececsecessecsce 
Surplus, by former N. Y. Standard, (Am. 
Ex. 434 per cent Reserve) 6,728,887 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTEB 
SECOND YEAR. 


NTINUED IN FORCE 
In Case of Lapse the Policy is 00: if pret a 
wi 


as long as its value will $y, for; or 
Conk SF alae eas Polley is OORT 
@ second year Po 
ABLE, all ~. as to residence, travel or 
are remov: 
The Compan ees in the Policy to Loan up to 
the Cash Surrender ' Value when a satisfactory &s- 
ent of the Policy is made as collateral 4 
SSES paid immediately upon completion 


approval of proofs. 


A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES, 


Montoomeryv, Ala, 











REI 











